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Close
IPSA (Chile) 5,234.64
IGPA (Chile) 26,234.79
IGBC (Colombia) 11,012.01
COLCAP (Colombia) 1,465.02
S&P/BVL (Pert)* 18,589.37
S&P/BVL SEL (Pert) 341.21
S&P/BVL LIMA 25 28,082.15
IPC (México) 48,081.55
S&P MILA 40 677.32

* Market Cap. Of the last price

1D
2.25%
2.15%
-0.76%
-0.70%
-0.35%
-0.29%
-1.62%
-0.29%
1.07%

4.65%
“Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/16 to date

2.98%
2.40%
-4.31%
-4.12%
-7.90%
0.82%
-0.07%

Market Cap.
YTD (US$ bill)
26.09% 195.11
26.53% 224.09
8.96% 99.09
8.39% 100.88
19.42% 95.98
14.51% 75.95
19.10% 88.45
5.34% 299.90
21.89% 282.33
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Source: Bloomberg
Price 1D* 5D* 30 D* YTD*
New Sol (PEN) 3.2969 1.65% 1.90% 1.23% -1.76%
Chilean Peso (CLP) 636.21 -0.36% -2.95% 0.45% -5.10%
Colombian Peso (COP) 2,997.99 0.07% -0.43% -1.01% -0.13%
Mexican Peso (MXN) 19.12 -0.11% 0.99% -0.69% 177%
*Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/16 to date
MILA: Foreign Exchange Indices (3 months)
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Base: 15/09/17=100
Source: Bloomberg
Bid Yield Ask Yield
Instrument Currency Price (%) (%) Duration
PERU 4.125 08/25/2027 usD 109.132 3.05 301 8.00
PERU 7.125 03/30/19 usD 106.825 1.86 156 122
PERU 7.35 07/21/25 usD 130.122 2.93 287 5.99
PERU 8.75 11/21/33 usD 158.015 3.86 3.83 1018
PERU 6.55 03/14/37 usD 135.848 3.90 387 11.74
PERU 5.625 11/18/2050 usD 128.208 4.08 4.05 17.09
CHILE 2.25 10/30/22 usD 98.777 2556 247 458
CHILE 3.875 08/05/20 usD 104.49 2.16 2.06 2.47
CHILE 3.625 10/30/2042 usD 101.077 357 355 16.49
COLOM 11.75 02/25/20 usD 119.902 2.39 2.30 193
COLOM 11.85 03/09/28 usb 171.008 355 3.49 6.94
COLOM 10.375 01/28/33 usD 158 5.00 479 9.00
COLOM 7.375 09/18/37 usb 135.45 464 4.60 11.61
COLOM 6.125 01/18/41 usp 121.33 463 4.60 1313
MEX 4 10/02/23 usD 104.977 3.07 304 5.14
MEXS.55 01/45 usp 1134 4,686 4,659 1458
MILA: Sovereign Yield Curves
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Lima, december 15, 2017

Largest gains  Exchange Amt. Price A% Largest losses Exchange Amt. Price Y%
SK Santia. CLP 1263.10 7.70 MIRL Lima usbD 0.08 -14.89
INVERCAP Santia. CLP 2230.00 6.24 MOROCOI1 Lima PEN 2.61 -11.53
BESALCO Santia. CLP 598.97 5.87 MINCORI1 Lima PEN 24.00 -7.69
IAM Santia. CLP 1042.20 5.53 SIDERC1 Lima PEN 0.42 -7.69
Per Turnover Exchange Amount (US$) Per Volume Exchange Volume
FALABELLA Santia. 109,950,692 BSANTANDER Santia. 421,824,373
BSANTANDER Santia. 30,426,432 CHILE Santia. 137,678,774
COPEC Santia. 24,172,097 VAPORES Santia. 90,892,892
CENCOSUD Santia. 22,226,057 ORO BLANCO Santia. 68,443,328
CHILE Colomb. 19,944,609 NORTEGRAN Santia. 58,462,846
MILA

Peru: The General Index of the BVL of Peru ended today's session with a negative yield of -0.35%. The index maintains a cumulative positive
annual trend of +19.42% in local currency, while the adjusted return to foreign currency is +21.56%. Then, the S&P/BVL Peru SEL obtained a
negative result of -0.29%, while the S&P/BVL LIMA 25 decreased -1.62%. The spot PEN reached S/3.2969.

Chile: The IPSA index ended the day with a positive result of +2.25%. The sectors of the index with the most positive results were Non-basic
consumer products (+4.19%) and Energy (+3.68%). On the other hand, the securities with the most bullish results were Sigdo Koppers SA
(+7.70%) and Inversiones Aguas Metropolitanas SA (+5.53%).

Colombia: The COLCAP index closed the session with negative results of -0.70%. The sectors with decreasing returns were Telecommunications
Services (-2.63%) and Public Services (-1.01%). In addition, the shares with the lowest yields were Empresa de Telecomunicaciones SA (-2.63%)
and Compaiiia Colombiana de Inversiones SA (-2.52%).

Mexico: Mexico's IPC index closed today's session with a negative yield of -0.29%. The sectors of the index that generated the most negative
returns were Public Services (-1.46%) and Products of first necessity (-0.99%). Finally, the stocks with the lowest returns were Grupo Financiero
Inbursa SAB de CV (-4.48%) and Alpek SAB de CV (-2.90%).

MILA: Stock Indices (6 months)
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Curr. Close 1D 5D 30D YTD Exchange
V¥ iShares MSCI All Peru Caped Index Fund usb 37.48 -2.06% -5.19% -7.07% 14.21% NYSE Arca
A iShares MSCI Chile Capped usb 47.4 1.87% 8.47% -1.54% 26.67% BATS
V¥ Global X MSCI Colombia usb 13.965 -0.68% 0.68% 1.86% 7.92% NYSE Arca
V¥ iShares MSCI Mexico Capped usD 50 -0.04% -0.06% 171% 13.71% NYSE Arca
A iShares MSCI Emeraina Markets usb 46.17 0.22% 0.50% 1.16% 31.88% NYSE Arca
A Vanguard FTSE Emerging Markets usD 44.43 0.27% ] 1.35% 24.18% NYSE Arca
A iShares Core MSCI Emeraina Markets usb 55.8 0.27% 0.61% 1.11% 31.45% NYSE Arca
A iShares JP Moraan Emeraing Markets Bonds usD 60.07 0.10% 1.01% 2.00% 22.82% BATS
A Moraan Stanlev Emeraina Markets Domestic usb 777 0.39% 0.78% 2.64% 8.37% New York

MILA: Policy Rate
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Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Support: Sebastian Butters, Kaori Olulo, Jairo Trujillo, Mario Villar

e-mail: pulsobursatil@ulima.edu.pe
facebook: www.facebook.com/pulsobursatil.ul
Phone number : 4376767 Anexxes: 35340 - 35310

The content of this document is just for informational purposes . The information and opinions expressed should not be consid er as recommendations for future decisions .Under any circumstances, the Capital Market Laboratory of
Universitv of Lima will be responsible for the use of the statements in this document .
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Market Cap.
Close 1D 1M YTD* (USS Mill.) Wall Street (Stocks from S&P 500)
A DowJones (USA) 2465174 5.93% 6,747,924 Largest gains  Curr. Price A% Exchange Largest losses curr. Price v% Exchange
A Standard & Poor's 500 (USA) 2,675.81 23,517,212 UA UN usD 13.62 9.40 New York MAT UW usb 15.48 -4.68 NASDAQ GS
A NASDAO Composite (USA) 6.936.58 10,595,783 DISCK UW usD 1975 5.90 NASDAQ GS CNC UN usD 94.86 -4.20 New York
V¥ Stoxx EUROPE 600 (Europe) 388.19 8.761.953 DISCA UW usbD 21.04 4.99 NASDAQ GS ORCL UN usb 48.3 -3.77 New York
A DAX(Germany) 13.103.56 1.036.593 FCXUN usD 16.98 4.88 New York CHK UN usD 351 -3.57 New York
A FTSE 100 (United Kinadom) 7.490.57 1547554
V¥ CAC 40 (France) 5.349.30 1.281.510 Europe (Stocks from STOXX EUROPE 600)
¥ IBEX 35 (Spain) 10.150.40 546.512 Laraest aains Curr. Price A% Exchange Largest losses Curr. Price Y% Exchanae
A MSCIAC Asia Pacific Index 171.05 14,629.613 PST IM EUR 6.365 4.09 Borsa Italiana RYAID EUR 14.925 -8.97 Dublin
¥ HANG SENG (Hona kona) 28.848.11 2.859.240 CAPC LN GBp 278.2 3.65 Londres SNH GY EUR 0.537 -6.45 Xetra
¥ SHANGHAI SE Comp. (China) 3.266.14 4,932,764 SKY LN GBp 1018 283 Londres SKAB SS SEK 1719 -5.13 Stockholm
¥ NIKKEI 225 (Japon) 22553.22 3.550.948 WPP LN GBp 1389 258 Londres SESG FP EUR 132 -4.86 EN Paris
A BOVESPA (Brazil) 72.607.70 677.389
¥ MERVAL (Argentine) 27.021.94 - 0.67% 2.70% 59.72% 107.965 -
*Leaend: Variation 1D: 1 Dav: 5D: 5 Davs. 1M: 1 Month: YTD: Var.% 12/31/16 to date Global OVerVIeW
Global Markets: Intraday Evolution (var %) U n|ted States:
853 The US stock market closed the day with positive results in its main indices. Stock indices such as the Dow Jones or the S & P 500 had gains, as concerns about tax cuts
1.0% T decreased. Both indices closed the day in "record" territory, with all sectors positive, especially in basic products and health, which had gains close to + 1%. Tax policy
0.5% ncf continued to influence markets, as investors became more cautious after Florida Sen. Marco Rubio told Senate leaders that he would vote against the new tax law unless it
0 A includes further expansion. of the tax credit. Several Republican senators expressed doubts about the new tax law that is expected to be put to a final vote next week,
lasn r ‘\_ according to The Wall Street Journal. Expectations of tax cuts and a review of US tax policies have helped boost stock markets this year and if the billis not approved, it could
end the current rise, analysts said. Regarding companies, the Oracle Corp (ORCL) company fell by close to -4.7% after delivering disappointing numbers in the growth of its
L S cloud business. On the other hand, Adobe Systems Inc. (ADBE) and Under Armor Inc. (UA) won today, the first to beat forecasts in their earnings and the second to announce
-1.5% an official partnership with Team Canada until 2024.
-2.0%
.
PRSPPI PP PO DD PO DD Europe:
ST '» Py Sl x ST FE S E P97 oY ¢- o
—|NDu den 5P o S0P Index —NKV Index —HSI e The stock market closed the market with negative results in most of its shares. European shares ended downwards due to declines in retail and banking stocks. The European
benchmark index "Stoxx 600", with the technology and services sectors down, recording its lowest close in a week. In addition, the euro traded higher against the dollar at $
Source: Bloomberg 1.1791 above the $ 1.1778 on Thursday. These negative results partly explain the losses in retail stocks led by Hennes & Mauritz (H & M). Its shares fell the most since 2001,
after a disappointing fourth-quarter sales report, which fell to 50.39 billion crowns ($ 6 million), while analysts surveyed by FactSet expected 54.07 billion crowns. At the
Price 10t 5D 1M* YTD* same time, Salvatore Ferragamo SpA, the luxury goods retailer, collapsed due to concerns about its business outlook. This caused the retail sales index "Stoxx Europe 600
Y Euwo 11749 025%  -020%  -036%  11.71% Retail Index" to fall close to -2.25%. Regarding the United Kingdom, the Prime Minister, Theresa May, had a legislative defeat when the lower house of the United Kingdom
A Yen 112.6000 019%  0.78%  -025%  -3.73% voted to amend the Brexit bill to give members of parliament the power to reject the final divorce agreement reached with Brussels. . According to reports, on Thursday she
v Steting Pound 13320 O RS WE | e said she was "disappointed” by the vote, but that the UK is still on track to leave the European Union in 2019.
- Yuan 6.6003 000%  -0.18%  -0.22%  -4.83% ASi a:
A Hong Kong Dollar 7.8119 0.04% 0.07% 0.07% 0.72% .
¥ Brazilean Real 33024 0.99%  027%  -0.39%  1.45% The main stock indices in Asia closed the day with negative results, after the fall of the US and European indices. However, the South Korean index, Kospi closed up + 0.51%
A Argentine Peso 175112 0.42% 133%  -001%  10.27% recovering from Thursday's loss that analysts attributed to the quarterly expiration of index and futures options. Such maturities sometimes result in a strong exchange as
+Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/16 to date institutional investors unravel or rollover. On the Japan side, Nikke, fell for the fourth consecutive session on Friday, as new doubts about US tax-cut plans overrode a robust
business confidence survey. In addition, the Bank of Japan published a quarterly survey "Tankan" just before the opening bell, which shows the confidence among the main
manufacturers in a maximum of 11 years. Strong sales continued to affect telecom operators, as online trade giant Rakuten said it wanted to establish its own mobile
Foreign Exchange Indices (3 months) operator in Japan, raising concerns that competition would intensify. Finally in India, equities received a boost from exit polls suggesting that the ruling Bharatiya Janata
110 Party will remain in power in the state of Gujarat and overthrow the opposition in Himachal Pradesh.
curr.  Close 30D YTD  Exchange
SPDR S&P 500 ETF TRUST usD 266.51 3.93% 19.23% NYSE Arca
ISHARES MSCI EMERGING MARKET usD 46.17 /o NYSE Arca
ISHARES IBOXX USD HIGH YIELD usD 87.21 NYSE Arca
% FINANCIAL SELECT SECTOR SPDR usD 27.81 NYSE Arca
94 VANECK VECTORS GOLD MINERS E usD 21.99 NYSE Arca
gg ISHARES RUSSELL 2000 ETF usD 152.24 NYSE Arca
" SPDR GOLD SHARES usD 119.18 NYSE Arca
28228 2588588888828:383323833:33388888 ISHARES 20+ YEAR TREASURY BO USD 12835 NASDAQ GM
s e dYNe 88888 SdsNgasgdsnaaegassds POWERSHARES Q0O TRUST SERIES USD 15765 33.06% NASDAQ GM
ISHARES NASDAQ BIOTECHNOLOGY usD 106.60 20.51% NASDAQ GM
——Euro ——Yen Sterling Pound ENERGY SELECT SECTOR SPDR usD 68.72 -8.76%  NYSE Arca
PROSHARES ULTRA VIX ST FUTUR usD 10.37 -94.07%  NYSE Arca
Base: 15/09/17=100 UNITED STATES OIL FUND LP usD 11.46 -2.22% NYSE Arca
Source: Bloomberg ISHARES MSCI BRAZIL CAPPED E usD 38.76 16.26% NYSE Arca
SPDR S&P OIL & GAS EXP & PR usD 34.08 -17.72%  NYSE Arca
UTILITIES SELECT SECTOR SPDR usD 55.02 13.28% NYSE Arca
Close 1D* 5D* 1m* YTD* ISHARES US REAL ESTATE ETF usD 82.46 NYSE Arca
A Oro(US$ Oz. T) (LME) 125545  020%  056%  -1.77% 8.95% SPDR S&P BIOTECH ETF usD 8182 NYSE Arca
A Plata (US$ Oz. T) (LME) 16.07 1.11% 1.34% -5.46% 0.96% ISHARES IBOXX INVESTMENT GRA usD 121.79 NYSE Arca
- Cobre (US$ TM) (LME) 676100  000%  343%  0.37% ISHARES JP MORGAN USD EMERGI UsD 11605 NASDAQ GM
- Zinc (US$ TM) (LME) 3,187.00 0.00% 3.14% -0.19% REAL ESTATE SELECT SECT SPDR usD 33.19 NYSE Arca
A Petroleo WTI (US$ Barril) (NYM) 57.36 0.56% 0.00% ISHARES CHINA LARGE-CAP ETF usD 45.75 NYSE Arca
Estafio (USS TM) (LME) 1896200  0.00%  -287% CONSUMER STAPLES SPDR usD 56.88 494%  10.00%  NYSE Arca
- Plomo (US$ TM) (LME) 2,491.50 0.00% 1.81% VANECK VECTORS JUNIOR GOLD M usD 31.46 -1.32% 0.29% NYSE Arca
- Molibdeno (US$ TM) (LME) 15639.00  0.00%  0.00% SPDR BBG BARC HIGH YIELD BND usD 36.70 0.63% NYSE Arca
¥V Azcar #11 (US$ Libra) (NYB-ICE) 13.66 -0.80% -2.78% -26.48% VANGUARD REIT ETF usD 85.08 0.90% NYSE Arca
¥ Cacao (US$ TM) (NYB-ICE) 1877.00  085%  -0.53% -14.02%
A Café Arabica (US$ TM) (NYB-ICE) 120.75 0.37% -1.51% -19.28%
*Levenda: Variacion 1D: 1 Dia; 5D: 5 Dias, IM: 1 Mes; YTD: Var.% 31/12/15 a la fecha USA Treasury Bonds Yield Curve (%)
s Principal Metals Index (3 months) 4
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Source: Bloomberg

Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Support: Sebastian Butters, Kaori Olulo, Jairo Trujillo, Mario Villar
e-mail: pulsobursatil@ulima.edu.pe
facebook: www.facebook.com/pulsobursatil.ul
Phone number : 4376767 Anexxes: 35340 - 35310

The content of this document is just for informational purposes . The information and opinions expressed should not be consid er as recommendations for future decisions .Under any circumstances, the Capital

.Market Laboratory of University of Lima will be responsible for the use of the statements in this document
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Stocks

Volume Dividend Price Market Cap.
Ticker Currency Price 1D* 5D* 30D* YTD* Frequency (US$) Beta  Yield (%) Earning (M US$) Economic Sector* Index Weight

v ALICORC1 PE** SI. 9.91 -0.40% -3.03% 0.61% 35.75% 100.00% 4,934,047 091 1.41 20.79 2,567.38 Industrial 3.53%
v ATACOBC1 PE** SI. 0.54 -6.90% -16.92% -5.26% 35.00% 100.00% 265,836 221 0.00 - 197.41 Mining 1.02%
v BACKUSI1 PE** SI. 18.02 -2.07% -2.59% -2.59% 12.63% 90.00% 33,059 0.40 3.32 253 8,766.03 Industrial 0.82%
v BAP PE** uss 193.87 -1.34% -5.92% -4.42% 25.49% 95.00% 3,166,955 1.04 4.43 - 15,406.22 Diverse 5.82%
v BVN PE** uss 12.82 -0.77% -2.66% -6.08% 11.48% 100.00% 219,902 123 0.65 = 3,533.64 Mining 5.88%
v CASAGRC1 PE** SI. 5.50 -3.51% -10.28% -15.25% -19.59% 100.00% 67,897 0.54 7.34 14.69 140.52 Agricultural 1.31%
- CONTINC1 PE** SI. 3.90 0.00% -2.74% -8.88% 8.18% 100.00% 280,333 0.81 3.79 14.33 5,776.39 Finance 2.85%
v CORAREI1 PE** SI. 0.65 -2.99% -14.47% -14.47% 32.65% 100.00% 656,105 151 5.75 8.68 265.31 Industrial 1.72%
v CPACASC1 PE** SI. 7.75 -0.90% -3.73% -1.90% 24.04% 100.00% 3,877,973 0.57 4.52 29.30 1,004.23 Industrial 2.38%
- CVERDEC1 PE** uss 26.00 0.00% -5.80% -8.77% 36.05% 100.00% 1,592,440 1.33 0.00 36.82 9,101.46 Mining 5.25%
v ENGEPEC1 PE** SI. 1.69 -15.50% -19.52% -21.40% -35.00% 60.00% 9,629 0.79 3.78 16.20 1,483.03 Public Services 1.44%
v ENDISPC1** SI. 5.20 -3.35% -6.31% -11.86% -15.58% 75.00% 183,972 0.93 3.66 11.23 1,007.17 Public Services 0.98%
v FERREYC1 PE** SI. 227 -2.16% -9.20% -6.58% 34.32% 100.00% 1,832,711 117 5.66 8.21 698.39 Diverse 4.90%
v GRAMONC1 PE* SI. 1.80 -3.23% -8.16% -18.18% -61.70% 100.00% 216,495 1.56 0.00 10.89 360.37 Diverse 4.05%
v IFS PE** uss 34.99 -2.78% -6.44% -7.07% 9.34% 95.00% 1,547,051 0.57 3.72 12.66 3,957.75 Diverse 7.22%
v INRETC1 PE** uss 19.35 -1.78% -5.61% -8.73% -0.15% 100.00% 1,321,442 1.00 1.01 23.90 1,989.32 Diverse 5.28%
v LUSURC1 PE** SI. 11.60 -0.85% -3.73% -5.69% -11.38% 95.00% 33,861 0.59 5.34 13.59 1,713.32 Public Services 1.81%
v MILPOC1 PE** SI. 4.06 -3.33% -11.16% -9.58% 18.71% 100.00% 225,856 1.10 21.11 8.96 1,633.17 Mining 1.56%
v MINSURI1 PE** SI. fi55) -1.90% -10.40% -21.32% 6.90% 85.00% 435,426 159 4.45 5.29 1,355.41 Mining 3.09%
v PML PE** uss 0.27 -1.80% -6.83% -11.94% 97.83% 90.00% 3,228 119 0.00 - 70.92 Mining 2.12%
v RELAPAC1 PE* SI. 0.27 -5.00% -7.64% -14.19% 14.16% 100.00% 214,285 1.28 0.00 3.99 285.20 Industrial 2.12%
A SCCO PE*™* uss 43.40 1.31% 2.92% 2.60% 34.41% 95.00% 292,773 1.36 28.18 33,549.44 Mining 2.14%
v SIDERC1 PE** SI. 0.42 -7.69% -10.26% -11.58% 27.27% 90.00% 130,038 1.65 0.00 3.83 156.43 Industrial 1.43%
v TV PE** uss 1.10 -1.79% 7.84% 0.00% 29.41% 85.00% 92,963 171 0.00 - 908.15 Mining 2.93%
- UNACEMC1 PE** SI. 2.80 0.00% -3.78% -6.35% 9.38% 100.00% 693,713 0.73 1.86 30.05 1,398.35 Industrial 3.00%
v VOLCABC1 PE** SI. 119 -2.46% -10.53% -8.46% 65.28% 100.00% 3,822,127 191 2.18 15.05 2,714.97 Mining 5.90%

Quantity of shares: 2 Up i Correlation Graph of Returns of Mining Index

Source: Bloomberg, Economatica Down 22 4 4

* Bloomberg Indugry Classification System Hold 3 agalnSt Metallic Index of London (3 months

** PER is used in the stock market and original currency of the instrument
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/16 to date

Sectorial Indices
Close 1D* 5D* 30D* YTD* Beta
A Mining Index 326.95 1.01% 0.04% -2.21% 31.64% 137
v Consumer Index 851.35 -0.63% -3.26% -2.70% 25.01% 0.60
v Industrial Index 218.22 -1.52% -6.53% -7.22% -1.30% 0.99
A Banking and Financial Index 1,014.01 0.17% -4.04% -3.33% 24.24% 1.01
v Construction Index 250.62 -1.12% -5.15% -7.19% -15.25% 0.85
v Services Index 375.26 -5.08% -9.05% -12.70% -22.44% 0.29
A Juniors Index 38.60 0.52% -4.90% -12.27% 37.56% 134
v Electric Index 366.35 -5.08% -9.05% -12.69% -22.44% 0.29
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/16 to date
Indices (6 months)
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Source: Bloomberg
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SOVEREIGN RATING

RISK RATINGS
Moody’s S&P Fitch
Aaa AAA AAA Prime
Latin America Credit Rating
Clasificadora de riesgo
Country Moody's Fitch S&P
= = = Peru A3 BBB+ BBB+
4 Medium-high grade, with low credit
A2 A A ok
A3 A3 A Mexico A3 BBB+ | BBB+
Baal BBB+ BBB+
Baa2 BBB BBB Moderate Credit Risk
Baa3 BBB- BBB- Venezuela Caa3 RD SD
Bal BB+ BB+ N o~
It has speculative elements and it is
Fa2 £8 £o bject to substantial credit risk
Ba3 BB- BB- s Brazil Ba2 BB BB
Bl Bt £y It is considered speculative and it has
B2 & & high credit risk
B3 B B Colombia Baa2 BBB BBB-
Chile Aa3 A A+
Argentine B2 B B+
Source: Bloomberg Panama Baa2 BBB BBB

Source: Bloomberg
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—Peru 168 165 157 152 141 149 141 144 142 155 144 140 139
~——Brasil 332 333 300 278 272 265 266 286 272 265 251 235 242
——Meéxico 317 302 305 282 263 259 248 252 248 244 241 243 245
~——Colombia 251 228 211 199 195 196 194 196 200 201 189 185 186
——Chile 179 162 150 132 132 137 133 132 131 124 127 122 125

Source: Bloombera
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