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IPSA (Chile)
IGPA (Chile)

IGBC (Colombia)
COLCAP (Colombia)
S&P/BVL (Pert)*
S&P/BVL SEL (Pert)
S&P/BVL LIMA 25
IPC (México)

S&P MILA 40

de Capitale

Close
5,642.04
28,312.64
11,764.18
1,516.53
20,805.08
386.08
30,777.31
47,970.19
775.29

* Market Cap. Of the last price
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-0.50%
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-1.50%
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1D
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-0.44%
-0.67%
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0.12%
-1.02%
-0.30%
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Source: Bloomberg

Price 1D*

New Sol (PEN) 3.2527 0.14%

Chilean Peso (CLP) 591.00 0.65%

Colombian Peso (COP) 2,857.85 0.75%

Mexican Peso (MXN) 18.84 0.88%
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13:50

E

SPBLPGPT Index

5D*
0.02%
-0.71%
-0.12%
0.729

*Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/17 to date

YTD
1.39%
1.19%
2.49%
0.19%
4.16%
4.90%
0.03%
-2.80%

-2.88% 6.34%

“Legend: Variation 1D: 1 day; 5D: 5 days, 1M:

Evolucién Intraday

888388
SRR ]
~=—IPC Index
30 D* YTD*
1.16% 0.46%
-1.78% -3.97%
1.67% -4.32%
1.90% -4.16%

MILA: Foreign Exchange Indices (3 months)

15:35

Market Cap.
(US$ bill)
223.80
274.84
113.58
115.04
112.22
91.06
103.97
307.78
335.94

1 Month; YTD: Var%12/31/17 to date
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[ ——NewSol ——chilean Peso ——Colombian Peso _——Mexican Peso

Base: 28/11/17=100

Source: Bloomberg

Bid Yield Ask Yield

Instrument Currency Price (%) (%) Duration
PERU 4.125 08/25/2027 usD 104.257 361 357 7.90
PERU 7.125 03/30/19 usD 105.12 2.40 2.20 1.02
PERU 7.35 07/21/25 usD 124.95 352 3.46 5.92
PERU 8.75 11/21/33 usb 151.77 4.24 4.19 9.84
PERU 6.55 03/14/37 usD 120.792 421 4.24 11.34
PERU 5.625 11/18/2050 usb 120.25 4.46 4.43 16.35
CHILE 2.25 10/30/22 usD 96.195 3.16 311 437
CHILE 3.875 08/05/20 usD 102.712 276 2.66 231
CHILE 3.625 10/30/2042 usD 94.878 3.97 3.94 15.92
COLOM 11.75 02/25/20 usD 117.037 2.93 278 1.82
COLOM 11.85 03/09/28 usD 163.6 4.09 4.03 6.67
COLOM 10.375 01/28/33 usD 160.128 4.76 467 9.09
COLOM 7.375 09/18/37 usD 128,035 5.11 5.08 11.18
COLOM 6.125 01/18/41 usD 11456 5.06 5.03 12.96
MEX 4 10/02/23 usD 102.065 361 357 4.93
MEXS5.55 01/45 usD 107.785 5.033 5.004 14.41
MILA: Sovereign Yield Curves
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The content of this document is just for informational purposes . The information and opi

Largest gains  Exchange Amt.
DUNCANFOX Santia. CLP
COLO coLO Santia. CLP
GASNATURAL  Colomb. CoP
VOLCABC1 Lima PEN
Per Turnover Exchange
SQM-B Santia.
COPEC Santia.
ECOPETROL Colomb.
CENCOSUD Santia.
CHILE Colomb.
MILA

Lima, February 27, 2018

Price A%
1050.00 10.52
190.00 5.56
91980.00 4.52
1.19 3.48

Amount (US$)
45,981,201
23,291,455
19,385,682
14,750,959

9,264,431

Largest losses
ESVAL-C

PML
GRAMONC1
MOROCOI1

Per Volume
ESVAL-C
BSANTANDER
CHILE

ORO BLANCO
VAPORES

Exchange
Santia.
Lima
Lima
Lima

PEN
PEN

Exchange
Santia.
Santia.
Santia.
Santia.
Santia.

Price Y%
0.02 -4.76
0.29 -3.39
1.65 -2.94
3.35 -2.90

Volume
672,134,648
56,082,130
54,145,509
30,890,305
26,551,422

Peru: The General Index of the BVL of Peru ended today's session with a negative result of -0.01%. The index maintains a cumulative positive
annual trend of +4.16% in local currency, while the adjusted return to foreign currency is +3.68%. Then, the S&P/BVL Peru SEL obtained a
negative yield of -0.67%, while the S&P/BVL LIMA 25 grew +0.12%. The spot PEN reached S/3.2467.

Chile: The IPSA index ended the day with a negative yield of -0.49%. The sectors of the index with the most negative results were Energy (-
1.69%) and Telecommunications Services (-1.43%). On the other hand, the values with the most bearish results were Coca-Cola Embonor SA (-

3.19%) and Enel Chile SA (-2.78%).

Colombia: The COLCAP index closed the session with negative results of -0.55%. The sectors with decreasing returns were Energy (-0.95%) and
Finance (-0.80%). In addition, the stocks with the lowest yields were Inversiones Argos SA (-3.31%) and Cemex Latam Holdings SA (-3.26%).

Mexico: Mexico's IPC index closed today's session with a negative yield of -1.02%. The sectors of the index that generated the most negative
results were Public Services (-2.76%) and Health (-2.66%). Finally, the shares with the lowest returns were Controladora Vuela Compafiia de
Aviacion SAB de CV (-4.48%) and Grupo Aeroportuario del Sureste SAB de CV (-4.37%)

135

MILA: Stock Indices (6 months)
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——SPBLPGPT Index  ——IPSA Index IGBC Index ——IPC Index ——S&P MILA40 |
Base: 08/05/17=100
Source: Bloomberg
Curr. Close 1D 5D 30D YTD Exchange
¥ iShares MSCI All Peru Caped Index Fund usD 42.15 -0.31% 1.20% -4.87% 2.86% NYSE Arca
V¥ iShares MSCI Chile Capped usb 54.5 -2.14% -0.29% -2.89% 4.49% BATS
V¥ Global X MSCI Colombia usb 15.15 -1.69% -0.38% -6.54% 4.94% NYSE Arca
V¥ iShares MSCI Mexico Capped usb 50.55 -2.11% -1.75% -6.51% 2.56% NYSE Arca
'V iShares MSCI Emeraina Markets usb 48.72 -2.91% -0.29% -6.45% 3.40% NYSE Arca
¥V Vanguard FTSE Emerging Markets usD 47.79 -2.69% -0.17% -6.26% 4.09% NYSE Arca
V  iShares Core MSCI Emeraina Markets usb 58.73 -2.81% -0.25% -6.32% 3.22% NYSE Arca
V¥ iShares JP Moraan Emeraing Markets Bonds usD 61.88 -1.76% 0.02% -5.48% 1.84% BATS
¥ Moraan Stanlev Emeraina Markets Domestic usb 7.98 -0.99% -0.62% -3.16% 3.64% New York
MILA: Policy Rate
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Market Cap.
Close 1m* YTD* (US$ Mill.) ‘Wall Street (Stocks from S&P 500)
¥ Dow Jones (USA) 25,410.08 -453% 6,951,018 Largestgains ~ Curr.  Price A% Exchange Largestlosses  Curr. Price v%  Exchange
v Standard & Poor's 500 (USA) 2,744.28 -4.48% 2.64% 24,579,998 AES UN usb 11.22 7.37 New York CIUN usD 196.85 0.50 New York
v NASDAQ Composite (USA) 7.330.35 -2.34% 6.18% 11.657.895 DHR UN usD 99.57 -1.25 New York PNC UN usD 160.23 -0.99 New York
v Stoxx EUROPE 600 (Europe) 382.36 -4.55% -1.75% 8.352.024 LNT UN usb 388 -1.85 New York NWSA UW usD 16.38 -1.56 NASDAO GS
v DAX (Germany) 12,490.73 -6.37% -3.30% 951,297 DHIUN usD 43.35 -2.14 New York MMC UN usD 84.31 -0.45 New York
v FTSE 100 (United Kinadom) 7.282.45 -5.00% -5.27% 1.447.213
v CAC 40 (France) 5.343.93 -3.35% 0.59% 1.229.869 Europe (Stocks from STOXX EUROPE 600)
v IBEX 35 (Spain) 9.900.20 -6.56% -1.43% 512.712 Laraest aains Curr. Price A% Exchange Largest losses Curr. Price Y% Exchanae
A MSCI AC Asia Pacific Index 179.26 -4.25% 3.13% 15,312,597 SLALN GBp 374 0.81 Londres SOBI SS SEK 136.1 -1.38 Stockholm
v HANG SENG (Hona kona) 31.268.66 4.51% 3.244.960 PTEC LN GBp 783.6 0.26 Londres FP FP EUR 47.3 -0.15 EN Paris
v SHANGHAI SE Comp. (China) 3.292.07 -0.46% 5.270.984 WEIR LN GBp 2001 0.35 Londres JMT PL EUR 17.27 -0.63 EN Lisbon
A NIKKEI 225 (Japon) 22.389.86 -1.65% 3.702.232 PSON LN GBp 727 182 Londres MMB FP EUR 24.31 -0.41 EN Paris
¥ BOVESPA (Brazi) 86.935.44 13.79% 834,355
v MERVAL (Argentine) 32.516.31 -1.22% -0.94% -7.43% 8.15% 137.013 -
*Leaend: Variation 1D: 1 Dav: 5D: 5 Davs. 1M: 1 Month: YTD: Var.% 12/31/17 to date Global OVerVIeW
X . . .
Global Markets: Intraday Evolution (var %) United States:
The US stock market ended the day with negative results, consumer discretionary and real estate stocks led the losses, with a drop of more than 2%, while
and public services, the sectors most sensitive to interest rates, fell 1.8% and 1.7% respectively. This occurred after Federal Reserve Chairman Jerome
Powell highlighted the strengthening of the economy during his testimony in Congress, which increases the likelihood that this improvement will be more aggressive to
adjust monetary policy. In economic data, orders for durable goods plummeted 3.7% in January, the biggest drop since last summer, largely due to a sharp drop in passenger
aircraft contracts that was expected. Potentially more worrisome, a key measure of business investment fell for the second month in a row, the first time since the beginning
of 2016. Precisely, commercial aircraft orders fell by 28% last month after a 16% increase in December, a change that is common in the industry at the end of the year.
.
i3 Euro pe:
The European stock market ended the day today with negative results among its main indices. These movements follow the retreat of US stocks after an optimistic
REAC I PN N SN s R L U G RO S S R g assessment of the US economy by Federal Reserve Chairman Jerome Powell raised concerns that the central bank will increase the rate of increases in its borrowing rates. In

addition, these comments caused that the yield of the bonds of the American treasure to 10 years increased in + 1.18%, approaching the mark of 3%. In business news, the
shares of Sky PLC, a pan-European media services company, rose by + 20.50% during today's session after Comcast, a United States-based media corporation, made an offer
purchase for 22.1 billion pounds. This offer represents a 16% premium on the purchase offer of 21st Century Fox Inc. by the Walt Disney Company. In macroeconomic news,
a preliminary reading of inflation in Spain for February reached 1.1%. This would be above the 0.8% estimated by Factet and above the 0.6% obtained in the January

«===INDU Index ====SPX Index SXXP Index ====NKY Index —HSI Index

Source: Bloomberg

Price 1D 5D 1M* YTD* reading.
AA=T 12232 0.69%  -085%  -157%  189% .
A Yen 107.3600 0.40% 003%  -112%  -4.73% Asia
¥V sterling Pound 1.3911 -0.41% -0.61% -1.76% 2.95% The Asian stock market ended today's session with positive results among its main indices. This was basically because the changes in the US tax code came to an end. This
A Yuan 6.3169 0.01% 039%  0.18%  -2.92% benefited the Australian market, whose S&P/ASX 200 index increased by 0.6%, reaching record levels in 10 years. This benefit was also explained, despite small movements
A Hong Kong Dollar 7.8276 0.05% 004%  012%  0.17% in oil prices, due to the 1% increase in shares of companies related to mining and oil. In Japan, the Nikkei 225 stock index increased by 0.04%. This may be due to the fact that
A Brazilean Real 3.2504 0.79% 0.09%  325%  -1.76% the Bank of Japan will start a two-day meeting on Wednesday, so there is an optimistic expectation on the issues that are going to be addressed. Regarding South Korea, the
A Argentine Peso 20.2270 0.25% 183%  335%  861% Kospi benchmark fell 0.2%, despite the 1.1% increase in the South Korean technology giant Samsung Electronics Co. On the other hand, in the other markets of the region, in
“Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date Hong Kong, the Hang Seng index returned to positive territory in the month of December and increased 0.7%. Additionally, similar gains were recorded in the shares of
mainland China and the New Zealand index closed with another record high.
Foreign Exchange Indices (3 months)
110
108
106
o Curr. Close 1D 5D Exchange
02 ;&.’ | SPDR S&P 500 ETF TRUST usD 27443 -125% 112% NYSE Arca
o0 - { ISHARES MSCI EMERGING MARKET usD 872 291% -0.29% NYSE Arca
2 <7 ISHARES IBOXX USD HIGH YIELD usD 8631 -027% NYSE Arca
o FINANCIAL SELECT SECTOR SPDR usD 2928  -0.95% % NYSE Arca
94 VANECK VECTORS GOLD MINERS E usD 2149 -311% NYSE Arca
92 ISHARES RUSSELL 2000 ETF usD 15276 -1.44% NYSE Arca
B N T e o o o Vo o o Vo o Vo o o P U o g By Mo B P Mo e S S S SPDR GOLD SHARES usD 12513 -1.04% NYSE Arca
2229229922993 2838828868086886836828822882¢8¢8 ISHARES 20+ YEAR TREASURY BO usb 11800  -0.14% 679% NASDAQ GM
ECNCO 8888 N iy 888382 3R89 88055S98 POWERSHARES Q0O TRUST SERIES usD 16829 -1.24% 8.0. NASDAOQ GM
ISHARES NASDAQ BIOTECHNOLOGY usD 11010 -1.25% 312%  NASDAQGM
[ ——Euro ——Yen Sterling Pound ENERGY SELECT SECTOR SPDR usD 6831 -130% -5.47%  NYSE Arca
PROSHARES ULTRA VIX ST FUTUR usD 1616 18.91% 8.28%  NYSE Arca
Base: 28/11/17=100 UNITED STATES OIL FUND LP usD 1265  -163% %  NYSE Arca
Source: Bloomberg ISHARES MSCI BRAZIL ETF usD 4629  -1.78% 14.44%  NYSE Arca
SPDR S&P OIL & GAS EXP & PR usD 3397 -236% -8.63%  NYSE Arca
UTILITIES SELECT SECTOR SPDR usD 4940  -159% -6.23%  NYSE Arca
Close 1D 5D YTD* ISHARES US REAL ESTATE ETF usD 7351 -210% -9.26%  NYSE Arca
¥ Oro(US$ Oz T) (LME) 131853  -112%  -0.80% 1.19% SPDR S&P BIOTECH ETF usD 9209  -1.18% 851%  NYSE Arca
¥ Plata (US$ Oz. T) (LME) 16.42 142%  -0.16% -3.05% ISHARES IBOXX INVESTMENT GRA usD 11685 -0.43% -3.62%  NYSE Arca
- Cobre (US$ TM) (LME) 707775  000%  0.43% -1.79% ISHARES JP MORGAN USD EMERGI usD 11278 -0.19% 2.60%  NASDAQ GM
- Zinc (US$ TM) (LME) 357275  0.00%  0.11% 7.05% REAL ESTATE SELECT SECT SPDR usD 3015 -214% -8.47%  NYSE Arca
¥ Petroleo WTI (US$ Barril) (NYM) 62.77 178%  159% 3.92% ISHARES CHINA LARGE-CAP ETF usD 4820 -4.25% 4.40%  NYSE Arca
- Estafio (US$ TM) (LME) 2172600  0.00%  1.05% 8.11% CONSUMER STAPLES SPDR usD 5397  -1.32% 5.13%  NYSE Arca
- Plomo (US$ TM) (LME) 258500  0.00%  -0.36% 4.03% VANECK VECTORS JUNIOR GOLD M usD 3152 -293% 7.65%  NYSE Arca
- Molibdeno (US$ TM) (LME) 1562500  0.00%  -0.02% -0.08% SPDR BBG BARC HIGH YIELD BND usD 3624 -0.28% 0.14% 0.87%  NYSE Arca
¥ Aziicar #11 (USS$ Libra) (NYB-ICE) 12.87 -417%  -3.16% -14.31% VANGUARD REAL ESTATE ETF usD 7340  2.33% -1.34% 11.54%  NYSE Arca
A Cacao (US$ TM) (NYB-ICE) 222700  054%  3.68%  10.80% 17.64%
¥ Café Arabica (US$ TM) (NYB-ICE) 12110 -066%  117%  -5.02% -5.80%
*Leyenda: Variacion 1D: 1 Dia; 5D: 5 Dias, 1M: 1 Mes; YTD: Var.% 31/12/17 ala fecha USA Treasury Bonds Yield Curve (%)
Principal Metals Index (3 months) 4
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Source: Bloomberg

Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Support: Lith Fernandez Kaori Olulo, Jairo Trujillo, Mario Villar
e-mail: pulsobursatil@ulima.edu.pe
facebook: www.facebook.com/pulsobursatil.ul
Phone number : 4376767 Anexxes: 35340 - 35310

The content of this document is just for informational purposes . The information and opinions expressed should not be consider as recommendations for future decisions . Under any circumstances, the Capital
.Market Laboratory of University of Lima will be responsible for the use of the statements in this document
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Stocks
Volume Dividend Price Market Cap.
Ticker Currency Price 1D* 5D* 30D* YTD* Frequency (USS$) Beta Yield (%) Earning (M USS$) Economic Sector* Index Weight
v ALICORC1 PE** sl. 1115 -0.45% 1.36% -4.21% 5.19% 105.26% 85397  0.88 1.26 21.01 2,925.46 Industrial 3.53%
v ATACOBCL PE** Sl. 0.67 -1.47% 4.69% -6.94% -1.47% 105.26% 51442 210 0.00 - 215.43 Mining 1.02%
A BACKUSI1 PE** sl. 20.50 2.50% 7.89% 11.41% 14.74% 84.21% 13,813  0.37 5.08 5.95 9,253.90 Industrial 0.82%
A BAP PE** us$ 217.00 0.46% 0.31% -7.73% 4.33% 105.26% 557,140  1.01 3.96 - 17,244.29 Diverse 5.82%
v BVN PE** us$ 15.65 -2.37% 0.97% -3.40% 10.84% 105.26% 86691  1.26 0.53 - 4,313.68 Mining 5.88%
A CASAGRC1 PE** Sl. 5.81 2.29% 5.64% 0.17% -6.14% 105.26% 48,716  0.68 6.95 15.52 150.46 Agricultural 1.31%
A CONTINC1 PE** sl. 4.25 1.67% -1.39% 2.97% 2.41% 105.26% 13,020  0.82 3.48 15.62 6,380.32 Finance 2.85%
- CORAREI1 PE** Sl. 0.72 0.00% 0.00% -5.26% 0.00% 105.26% 10,065  1.49 5.19 9.62 305.09 Industrial 1.72%
- CPACASC1 PE** sl. 7.90 0.00% 0.00% -4.24% -3.07% 105.26% 427,628  0.64 4.43 37.28 1,038.14 Industrial 2.38%
CVERDEC1 PE** us$ 29.65 -0.50% -0.34% -2.47% -0.17% 105.26% 322,206  1.23 0.00 41.99 10,379.16 Mining 5.25%
- ENGEPEC1 PE** sl. 1.97 0.00% 0.51% 3.68% -0.51% 84.21% 3,937 0.98 3.24 18.88 1,752.23 Public Services 1.44%
- ENDISPC1** Sl. 5.80 0.00% 0.00% 0.87% 2.84% 73.68% 27,507  1.00 0.00 12.52 1,138.65 Public Services 0.98%
- FERREYCL PE** sl. 2.55 0.00% -1.16% -4.85% 0.00% 105.26% 391,299 115 5.04 9.14 795.20 Diverse 4.90%
v GRAMONC1 PE* Sl. 1.65 -2.94% -17.09% -8.84%  -11.76% 105.26% 72,412 137 0.00 9.98 334.83 Diverse 4.05%
v IFS PE** us$ 41.50 -1.17% 5.06% 2.80% 7.79% 100.00% 166,581  0.63 313 17.32 4,694.10 Diverse 7.22%
A INRETC1 PE** us$ 21.25 0.24% 1.19% 3.16% 1.19% 105.26% 3,188 1.00 0.92 25.89 2,184.66 Diverse 5.28%
v LUSURC1 PE** sl. 12.10 -0.41% 0.33% 0.00% 0.41% 105.26% 7,971 0.47 5.12 14.17 1,811.45 Public Services 1.81%
- MILPOC1 PE** Sl. 5.30 0.00% -3.64% -0.93% 15.22% 94.74% 66,078 126 16.17 11.85 2,156.02 Mining 1.56%
v MINSURIL PE** sl. 171 -1.16% -2.29% -7.51% -5.00% 100.00% 23862 167 4.03 11.84 1,515.64 Mining 3.09%
v PML PE** us$ 0.29 -3.39% -4.04% 7.77%  -10.94% 105.26% 31,787 139 0.00 - 74.27 Mining 2.12%
A RELAPAC1 PE** sl. 0.32 1.59% 0.00% -11.36% 3.23% 105.26% 14,994 144 0.00 4.87 347.76 Industrial 2.12%
A SCCO PE* us$ 53.68 0.71% 6.59% 6.77% 13.60% 94.74% 336,511 1.51 2811  41,494.64 Mining 2.14%
- SIDERC1 PE** sl. 0.47 0.00% -2.08% -6.00% -2.08% 100.00% 11,687  1.66 0.00 4.28 177.43 Industrial 1.43%
v TV PE** us$ 1.20 -1.64% -1.64% -8.40% 0.00% 105.26% 50,060  1.68 0.00 - 990.87 Mining 2.93%
- UNACEMC1 PE** sl. 2.85 0.00% -5.00% -6.16% -4.59% 105.26% 26,093 073 1.82 30.59 1,442.66 Industrial 3.00%
A VOLCABC1 PE** Sl. 1.19 3.48% -0.83% -13.14%  -9.85% 105.26% 953,658  1.70 115 - 1,491.41 Mining 5.90%
Quantiy of shares: % p 8 Correlation Graph of Returns of Mining Index
Source: Bloomberg, Economatica Down 10 2 H
* Bloomberg Industry Classification System Hold 8 agalnSt Metalllc Index Of Lonclon (3 months
** PER is used in the stock market and original currency of the instrument
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date 80.00%
torial Indices 70.00%
Close 1D* 5D* 30D* YTD* Beta 60.00%
Y Mining Index 38354 -0.21% 2.45% 0.30% 7.89% 164 50.00%
A Consumer Index 94884  0.25% 2.24% 031%  523% 0.42 40.00%
¥ Industrial Index 23022 -0.28% -3.45% 5.58%  -2.43% 0.91 30.00%
A Banking and Financial Index 1,119.27 0.51% 0.55% -5.79% 4.69% 0.88 20.00%
¥ Construction Index 25392 -0.52% -4.91% 5.93%  -4.23% 0.85 S
Y Services Index 40345 -0.66% -1.61% 2.75%  -3.15% 030 0.00% | X N
v Juniors Index 38.33 -2.04% -2.52% 7.66%  -12.55% 1.26 \,@" \,@" \.9“'
v Electric Index 393.87 -0.66% -1.61% 2.75% -3.15% 0.30 @6’ »“\& @0"'
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
Indices (6 months)
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Source: Bloomberg
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Moody’'s S&P Fitch
Aaa AAA AAA Prime

Latin America Credit Rating

Clasificadora de riesgo

Country Moody's Fitch S&P
i = A Peru A3 BBB+ BBB+
i S Medium-high grade, with low credit
2% s o risk
LE AT LE Mexico A3 BBB+ | BBB+
Baal BBB+ BBB+
Baa2 BBB BBB Moderate Credit Risk
Baa3 BBB- BBB- Venezuela Caa3 © SD
Bal BB+ BB+ - .
It has speculative elements and it is
Fo2 £e e subject to substantial credit risk
Ba3 BB- BB- ! Brazil Ba2 BE- BE-
B1 B+ B+
It is considered speculative and it has
B2 B B 2 s
high credit risk =
B3 B- B- Colombia Baa2 BBB BBB-
Chile Aa3 A A+
Argentine B2 B B+
Source: Bloomberg Panama Baa2 BBB BBB
Source: Bloomberg
LATAM Country Risk
350
200 \
250
200
150
100
50
0 Jan 2017 Feb 2017 mar 2017 Apr 2017 May 2017 Jun 2017 Jul 2017 Aug 2017 Sep 2017 Oct 2017 Nov 2017 Dic 2017 Jan 2018
~—Peru 157 152 141 149 141 144 142 155 144 140 139 137 122
~Brasil 300 278 272 265 266 286 272 265 251 235 242 234 217
| ———Meéxico 305 282 263 259 248 252 248 244 241 243 245 242 235
~Colombia 211 199 195 196 194 196 200 201 189 185 186 175 159
| == Chile 150 132 132 137 133 132 131 124 127 122 125 119 110

Source: Bloombera
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