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5,325.53
26,965.15
12,354.05
1,555.39
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372.52
28,977.29
49,235.81
704.68

0.19%
-0.14%

0.88%

“Legend: Variation 1D: 1 day; 5D: 5 days, 1M:

MILA: Evolucién Intraday
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Price 1D* 5D*

New Sol (PEN) 3.2773 -0.23% -0.31%
Chilean Peso (CLP) 651.93 -0.74% -0.37%
Colombian Peso (COP) 2,883.39 0.42% -1.61%
Mexican Peso (MXN) 19.19 0.77% -3.86%

*Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/17 to date
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MILA: Foreign Exchange Indices (3 months)
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Base: 09/04/18=100
Source: Bloomberg
Bid Yield Ask Yield
Instrument Currency Price (%) (%) Duration
PERU 4.125 08/25/2027 usD 103,577 3.69 363 7.50
PERU 7.125 03/30/19 usD 103.32 255 232 0.69
PERU 7.35 07/21/25 usD 123.038 364 358 553
PERU 8.75 11/21/33 usD 148.645 4.39 435 9.68
PERU 6.55 03/14/37 usD 127.04 443 4.39 1115
PERU 5.625 11/18/2050 usD 118.902 453 4.49 16.13
CHILE 2.25 10/30/22 usD 95.633 339 331 4.05
CHILE 3.875 08/05/20 usD 101.85 3.02 2.87 195
CHILE 3.625 10/30/2042 usD 94.605 4.00 3.95 15.73
COLOM 11.75 02/25/20 usD 113.592 314 3.04 1.46
COLOM 11.85 03/09/28 usD 157.561 4.49 4.42 6.49
COLOM 10.375 01/28/33 usD 156.63 4.93 4.85 8.65
COLOM 7.375 09/18/37 usD 12843 5.07 5.02 11.10
COLOM 6.125 01/18/41 usD 115.277 5.01 4.97 12,57
MEX 4 10/02/23 usD 101.158 378 372 4.65
MEXS5.55 01/45 usD 107.635 5.041 5.01 13.95
MILA: Sovereign Yield Curves
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Lima, July 9, 2018

Largest gains  Exchange Amt. Price A% Largest losses Exchange Amt. Price Y%
v Lima usb 0.70 7.69 SIPSA Santia. CLP 125.10 -18.77
VOLCABC1 Lima PEN 0.87 6.10 BUENAVC1 Lima PEN 40.00 -11.11
ATACOBC1 Lima PEN 0.44 476 VOLCAN Santia. cLP 226000 622
SCHWAGER Santia. CLP 0.66 4.76 PACIFICO Santia. CLP 2660.00 -5.00
Per Turnover Exchange Amount (US$) Per Volume Exchange Volume
CHILE Santia. 15,852,285 VAPORES Santia. 212,054,686
ECOPETROL Colomb. 12,926,829 CHILE Santia. 102,374,546
FALABELLA Santia. 11,910,231 BSANTANDER Santia. 84,860,260
SQM-B Santia. 11,861,519 ORO BLANCO Santia. 39,349,858
CAP Santia. 7,467,480 ECOPETROL Colomb. 12,479,255
MILA

Peru: The General Index of the BVL of Peru ended today's session with a positive result of +0.71%. The index maintains a cumulative
positive annual trend of +0.61% in local currency, while the yield adjusted to foreign currency is -0.60%. Then, the S&P/BVL Peru SEL
obtained a positive return of +0.69%, while the S&P/BVL LIMA 25 increased +1.39%. The spot PEN reached $/3.2773..

Chile: The IPSA index ended the day with a positive result +0.77%. The sectors of the index with the upward results were Real Estate

(+1.93%) and Public Services (+1.62%). On the other hand, the values with the most positive results were Salfacorp SA (-3.25%) and
Inversiones de Agua Metropolitan SA (+3.15%).

Colombia: The COLCAP index had a negative yield of -0.14%. The sectors of the index with the least favorable results were
Telecommunications Services (-1.58%) and Industrial Services (-1.33%). On the other hand, the stocks with the worst results were Promigas
SA (-2.34%) and Avianca Holdings SA (-2.09%).
Mexico: Mexico's IPC index closed today's session with a positive result of +0.52%. The sectors of the index that generated the highest
results were Telecommunications Services (+2.26%) and Materials (+1.62%). Finally, the stocks with the highest yields were Gruma SAB de
CV (+3.13%) and Grupo Carso SAB de CV (+3.04%).

MILA: Stock Indices (6 months)
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Base: 10/01/18=100

Source: Bloomberg

Curr. Close 1D 5D 30D YTD Exchange
iShares MSCI All Peru Caped Index Fund usb 39.81 2.02% 2.50% -6.24% -1.94% NYSE Arca
iShares MSCI Chile Capped usb 46.515 1.69% 1.76% -5.76% -9.12% Cboe BZX

Global X MSCI Colombia usb 15.19 -1.56% 167% 0.35% 6.03% NYSE Arca

iShares MSCI Mexico Capped usb 50.41 -0.04% 9.71% 13.67% 3.59% NYSE Arca

iShares MSCI Emeraina Markets usb 44.19 1.80% 3.01% -4.00% 5.61% NYSE Arca

Vanguard FTSE Emerging Markets usD 43.02 1.82% 3.07% -4.00% -5.51% NYSE Arca

iShares Core MSCI Emeraina Markets usb 53.37 1.70% 2.85% -4.36% -5.43% NYSE Arca

iShares JP Morgan Emeraina Markets Bonds usb 58.6 1.47% 2.13% -3.78% -2.72% Cboe BZX

Moraan Stanley Emeraina Markets Domestic usb 6.85 -0.72% 2.24% -0.82% -7.32% New York

MILA: Policy Rate
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Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Support: Lith Fernandez, Maria Pia Quijano, Jairo Trujillo, Mario Villar
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Main Indices Close 1D* 5D* 1M YTD* (US$ Mill.)
A DowJones (USA) 24,776.59 1.31% 208%  -213%  023% 6,900,744
A Standard & Poor's 500 (USA) 2,784.17 0.88% 2.42% 0.18% 4.14% 24,295,280
A NASDAO Composite (USA) 7.756.20 088%  327%  145%  12.35% 12.036.336
A Stoxx EUROPE 600 (Europe) 384.59 0.58% 208%  -014%  -118% 8.799.683
A DAX(Germany) 12,543.89 0.38% 2.50% -1.74% -2.89% 980.891
A FTSE 100 (United Kinadom) 7.687.99 0.92% 1.86% 0.09% 0.00% 1.607.104
A CAC 40 (France) 5.398.11 0.42% 2.30% -0.96% 1.61% 1.336.637
A IBEX 35 (Spain) 9.927.00 0.22% 3.86% 1.85% -1.16% 526.136
A MSCIAC Asia Pacific Index 165.82 1.17% 1.26% -5.17% -4.60% 17.654.552
A HANG SENG (Hona kona) 28,688.50 1.32% -0.92% -7.33% -4.11% 2.832.828
A SHANGHAI SE Comp. (China) 2815.11 2.47% 1.43% -8.22% -14.88% 4,502,979
A NIKKEI 225 (Japon) 22,052.18 1.21% 110%  -283%  -313% 3.419.930
A BOVESPA (Brazil) 75.010.39 0.61% 3.09% 2.84% -1.82% 600.742
¥ MERVAL (Argentine) 27,611.04 -0.73% 6.05% -12.19% -8.16% 94,953
*Leaend: Variation 1D: 1 Dav: 5D: 5 Davs. 1M: 1 Month; YTD: Var.% 12/31/17 to date
Global Markets: Intraday Evolution (var %)
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Source: Bloomberg
Currency Price 1D* 5D 1M+ YTD*
A Euro 11751 0.04% 0.96% -0.15% -2.12%
A Yen 110.8500 034%  0.05%  119%  -1.63%
¥V sterling Pound 1.3260 -0.17% 0.89% -1.08% -1.87%
v Yuan 6.6160 040%  -078%  327%  168%
A Hong Kong Dollar 7.8484 0.01% 0.05% 0.03% 0.44%
A Brazilean Real 38725 025%  -0.99%  4.41%  17.05%
- Argentine Peso 27.9307 0.00% -1.27% 10.22% 49.98%
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
Foreign Exchange Indices (3 months)
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Base: 09/04/18=100
Source: Bloomberg
Commoditi Close ip* 5D* 1M YTD*
A Oro(US$ 0z T) (LME) 125770 020%  126%  -3.21% -3.48%
A Plata (US$ Oz. T) (LME) 16.11 0.48% 1.66% -4.07% -4.88%
- Cobre (US$ TM) (LME) 627850  000%  -377%  -14.27% -12.88%
- Zinc (US$ TM) (LME) 2,763.00 0.00% -4.00%  -14.34% -17.21%
A Petroleo WTI (US$ Barril) (NYM) 73.85 0.07% -0.12% 12.46% 24.28%
- Estafio (USS TM) (LME) 1930300  0.00%  -218%  -8.97% -3.50%
- Plomo (US$ TM) (LME) 2,327.25 0.00% -2.23% -5.08% -6.34%
- Molibdeno (US$ TM) (LME) 2488600  000%  0.01%  0.01% 50.14%
¥V Azcar #11 (US$ Libra) (NYB-ICE) 11.40 -0.96% -1.38% -8.95% -25.05%
¥ Cacao (USS$ TM) (NYB-ICE) 244300  -089%  -2.32%  0.58% 27.51%
A Café Arabica (US$ TM) (NYB-ICE) 115.05 0.83% 3.05% -3.72% -13.69%
*Levenda: Variacién 1D: 1 Dia; 5D: 5 Dias, 1M: 1 Mes; YTD: Var.% 31/12/17 a la fecha
Principal Metals Index (3 months)
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Equity

Wall Street (Stocks from S&P 500)

Largest gains  Curr. Price A% Exchange Largest losses curr. Price ve Exchange
CAT UN usp 140.97 4.11 New York PPL UN usD 28.09 -5.01 New York
MET UN usD 45.47 3.98 New York FE UN usb 35.32 -3.94 New York
COF UN usp 96.56 3.94 New York PNW UN usD 79.48 -3.94 New York
MRO UN usp 2191 3.89 New York XEL UW usD 45.16 383 NASDAO GS
Europe (Stocks from STOXX EUROPE 600)

Largest aains ~ Curr. Price A% Exchange Laraest losses curr. Price Y% Exchanae
AF FP EUR 7.342 6.34 EN Paris SVT LN GBp 2003 314 Londres
TGS NO NOK 307.5 5.92 Oslo PNN LN GBp 788 -3.00 Londres
DUFN SE CHF 1318 5.65 SIX Swiss Ex GRF SO EUR 25.45 223  Soc.Bol SIBE
KAZ LN GBp 850.6 4.96 Londres UU/ LN GBp 766.4 217 Londres

Global Overview:

United States:

The US stock market ended the day with positive results, climbing to its peak in almost a month as investors put aside concerns about trade tensions and growing political
tension abroad to focus on the next earnings season. In more detail, the start of this week's profit season may divert attention away from the trade war that keeps global
stocks under pressure, while data collected on Friday supported confidence. In addition, the US labor report showed another month of earnings above 200,000, while
German industrial production exceeded all estimates for May. Those signs of strength contrasted with protectionist tensions after China retaliated against increases in US
tariffs. In business news, the price of Twitter shares fell 9.8% on Monday, the biggest intraday decline in more than three months, before reducing the loss later in the day.
This fall was due to investors' concern about the company's fight against false accounts, which will slow down the user's growth.

Europe:

The European stock market closed the session with positive results among its main indices, closing with gains for the fifth consecutive session. The actions of the British
market working well in the wake of the sudden resignation of David Davis, the main negotiator of the United Kingdom with the European Union on the Brexit. The United
Kingdom government appointed Dominic Raab, a former housing minister, Monday as Davis's successor. The Stoxx Europe 600 index rose +0.58% favored by the technology
and consumer services sectors, while the sectors with the worst performance were the public services and telecommunications sector. Regarding the French index CAC 40
rose +0.42%, the German DAX rose +0.38% and the FTSE 100 +0.92%. The euro rose from $ 1.1744 to $ 1.1773 last Friday in New York. Among the main business moves, Air
Frace-KLM shares rose + 6.34% after June traffic data, which showed a 3.7% increase in the number of passengers transported to 9.3 million, while TGS shares -NOPEC
Geophysical rose + 5.92% after it announced that it expects net revenues in the second quarter of 2018 of $ 158 million (47% more than in the second quarter of 2017).

Asia:

The Asian stock market ended the day today with positive results among its main indices. They continued the good results of the global markets of the session on Friday,
after a good report of jobs in the United States will help investors to put aside recent escalations in trade tensions with China. For its part, the Shanghai Composite
benchmark index of China grew by +2.47%, after having marked a consecutive seven-week decline not seen for more than six years. On the other hand, the Japanese
benchmark index, the Nikkei 225, rose +1.21% thanks, in part, to the depreciation of the yen against the US dollar, which benefits Japanese exporters. However, the price of
shares of Nissan Motor Co fell by -4.56%, reaching its lowest point since November 2016, after the company announced that they held a meeting to report on the procedures
to measure exhaust gases of their vehicles in their domestic plants, refusing to give more details about this meeting. On the other hand, Xiaomi Corp, a Chinese smartphone
manufacturer, which raised $ 4.7 trillion in one of the largest initial public offerings in Hong Kong in recent years, fell on its debut by placing its starting price at the lower end
of the expected range.

ETFs Curr. Close 1D 5D 30D YTD Exchange
SPDR S&P 500 ETF TRUST usp 277.90  0.90% 2.20% 0.34% 502%  NYSE Arca
ISHARES MSCI EMERGING MARKET usp 44.19 1.80% 3.01% 400%  -561%  NYSE Arca
ISHARES IBOXX USD HIGH YIELD usp 85.46 0.15% 0.80% 0.22% 0.47%  NYSE Arca
FINANCIAL SELECT SECTOR SPDR usp 27.28 2.29% 2.10% 243%  -148%  NYSE Arca
VANECK VECTORS GOLD MINERS E usp 2255  -0.27% 2.13% 0.85% -2.97%  NYSE Arca
ISHARES RUSSELL 2000 ETF usp 16931 0.63% 3.05% 2.04% 11.71%  NYSE Arca
SPDR GOLD SHARES usp 11915 0.24% 1.44% 314%  -364% NYSE Arca
ISHARES 20+ YEAR TREASURY BO usp 12196 -0.64% 0.50% 2.26% 2.60%  NASDAQ GM
INVESCO QOO TRUST SERIES 1 usp 17719 0.90% 2.54% 1.79% 14.19%  NASDAQ GM
ISHARES NASDAQ BIOTECHNOLOGY usp 11681 052% 5.53% 6.24% 9.56%  NASDAQ GM
ENERGY SELECT SECTOR SPDR usp 76.80 1.49% 2.65% 0.55% 7.76%  NYSE Arca
PROSHARES ULTRA VIX ST FUTUR usp 1007 -8.37% -18.59% 2.14%  -137%  NYSE Arca
UNITED STATES OIL FUND LP usp 15.03 0.47% 0.47% 1326%  2515%  NYSE Arca
ISHARES MSCI BRAZIL ETF usp 3354 1.08% 5.24% 0.13% 15.71%  NYSE Arca
SPDR S&P OIL & GAS EXP & PR usp 4452 2.56% 5.40% 6.08% 2018%  NYSE Arca
UTILITIES SELECT SECTOR SPDR usp 5153  -3.08% -1.53% 6.78% -0.54%  NYSE Arca
ISHARES US REAL ESTATE ETF usp 8136  -0.89% 157% 3.44% 2.25%  NYSE Arca
SPDR S&P BIOTECH ETF usD 10009 -0.16% 3.95% 4.00% 18.08%  NYSE Arca
ISHARES IBOXX INVESTMENT GRA usp 11526  0.07% 0.89% 0.97% -352%  NYSE Arca
ISHARES JP MORGAN USD EMERGI usD 10856  0.26% 211% 1.23% -4.50%  NASDAQ GM
REAL ESTATE SELECT SECT SPDR usp 3297 -0.93% 1.38% 3.71% 154%  NYSE Arca
ISHARES CHINA LARGE-CAP ETF usp 4323 2.10% 2.71% 9.14%  -513%  NYSE Arca
CONSUMER STAPLES SPDR usD 5202 -0.38% 1.54% 3.13% 7.34%  NYSE Arca
VANECK VECTORS JUNIOR GOLD M usp 3351 0.03% 3.55% 2.23% -1.82%  NYSE Arca
SPDR BBG BARC HIGH YIELD BND usD 3562 0.17% 0.88% 0.10% 0.34%  NYSE Arca
VANGUARD REAL ESTATE ETF usp 8236  -0.79% 1.68% 3.65% 115%  NYSE Arca

USA Treasury Bonds Yield Curve (%)

Returns (%)

&M 1 3y a4y v 1oy 30Y

Source: Bloomberg

Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Support: Lith Fernandez, Maria Pia Quijano, Jairo Trujillo, Mario Villar
e-mail: pulsobursatil@ulima.edu.pe
facebook: www.facebook.com/pulsobursatil.ul
Phone number : 4376767 Annexes: 35340 - 35310

The content of this document is just for informational purposes. The information and opinions expressed should not be consider as recommendations for future decisions. Under any circumstances, the Capital Market Laboratory of University of Lima will be responsible for the use of the

statements in this document.
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Stocks
Volume Dividend Price Market Cap.
Ticker Currency Price 1D* 5D* 30D* YTD* Frequency (USS$) Beta Yield (%) Earning (M USS$) Economic Sector* Index Weight
A ALICORC1 PE** Sl. 11.27 0.18% 0.63% -4.49% 8.54% 100.00% 2,628,610 0.54 213 21.24 2,935.20 Industrial 3.53%
A ATACOBC1 PE** Sl. 0.44 4.76% 11.11% -16.98% -35.29% 100.00% 61,259 1.23 0.00 - 126.85 Mining 1.02%
v BACKUSI1 PE** Sl. 21.70 -1.36% 0.93% 3.98% 21.19% 63.16% 7,959 0.36 4.69 531 8,539.68 Industrial 0.82%
A BAP PE** uss$ 230.00 0.79% 2.68% 0.15% 12.69% 94.74% 2,161,128 1.05 3.98 - 18,345.14 Diverse 5.82%
A BVN PE** us$ 13.69 1.41% 0.51% -13.52% -2.87% 94.74% 133,903 1.54 0.42 > 3,773.44 Mining 5.88%
A CASAGRC1 PE** Sl. 4.15 3.49% 0.73% -17.17% -32.96% 100.00% 19,155 0.61 9.73 11.08 106.67 Agricultural 1.31%
- CONTINC1 PE** Sl. 4.10 0.00% -2.38% -0.94% 12.51% 100.00% 317,808 0.47 3.47 16.04 6,716.28 Finance 2.85%
- CORAREI1 PE** Sl. 0.77 0.00% -1.28% -6.10% 10.00% 100.00% 27,395 0.83 5.57 6.60 328.86 Industrial 1.72%
A CPACASC1 PE** Sl. 7.80 0.13% -0.26% -1.76% -4.29% 94.74% 89,389 0.46 4.49 36.80 1,017.09 Industrial 2.38%
A CVERDEC1 PE** uss$ 23.80 2.15% -2.06% -15.00% -18.26% 94.74% 222,370 0.87 2.40 33.71 8,331.33 Mining 5.25%
A ENGEPEC1 PE** Sl. 1.95 2.63% 5.41% 4.28% 1.56% 73.68% 173,425 0.76 3.91 12,51 1,721.42 Public Services 1.44%
A ENDISPC1** Sl. 5.84 0.17% 0.69% -2.01% 6.86% 78.95% 21,561 0.76 3.69 10.88 1,137.89 Public Services 0.98%
v FERREYC1 PE** Sl. 235 -0.42% -0.42% -8.91% -2.93% 100.00% 398,692 0.64 5.76 8.69 699.62 Diverse 4.90%
A GRAMONC1 PE* Sl. 227 3.18% 9.13% 8.10% 21.39% 89.47% 417,910 0.28 0.00 - 457.18 Diverse 4.05%
- IFS PE** us$ 39.10 0.00% -1.26% -4.63% 4.94% 94.74% 266,662 0.53 3.58 14.36 4,422.63 Diverse 7.22%
- INRETC1 PE** uss$ 25.50 0.00% 2.00% -1.92% 21.43% 94.74% 739,500 1.00 0.00 43.70 2,621.59 Diverse 5.28%
v LUSURC1 PE** Sl. 11.90 -0.17% -0.67% -1.25% 1.38% 89.47% 358,608 0.38 5.55 12.39 1,768.14 Public Services 1.81%
A MILPOC1 PE** Sl. 4.11 1.48% -5.30% -19.09% -10.65% 78.95% 73,137 1.30 20.85 6.38 1,661.61 Mining 1.56%
A MINSURI1 PE** Sl. 1.42 2.90% -2.74% -14.97% -21.11% 94.74% 308,668 119 4.85 13.85 1,249.16 Mining 3.09%
- PML PE** uss$ 0.21 0.00% 6.06% -20.15% -34.38% 57.89% 1,337 177 0.00 - 55.18 Mining 2.12%
v RELAPAC1 PE** Sl. 0.22 -1.34% 5.24% -11.60% -28.71% 100.00% 37,596 133 0.00 4.37 238.37 Industrial 2.12%
- SCCO PE* uss$ 45.60 0.00% 0.26% -11.39% -2.94% 89.47% 46 0.00 21.06 35,250.10 Mining 2.14%
A SIDERC1 PE** Sl. 0.72 1.41% 4.35% 1.41% 50.00% 100.00% 37,230 127 0.00 6.56 269.77 Industrial 1.43%
A TV PE** us$ 0.70 7.69% 6.06% -21.35% -41.67% 100.00% 99,570 1.60 0.00 - 581.44 Mining 2.93%
- UNACEMC1 PE* Sl. 2.90 0.00% 1.75% 2.47% -2.49% 84.21% 108,603 0.46 iL7) 19.84 1,456.95 Industrial 3.00%
A VOLCABC1 PE* Sl. 0.87 6.10% 11.54% -13.86% -34.09% 100.00% 408,289 1.29 157 - 2,437.83 Mining 5.90%
Quantiy of shares: 2 p 15 Correlation Graph of Returns of Mining Index
Source: Bloomberg, Economatica Down 4 H H
* Bloomberg Indusgtry Classification System Hold 7 agalnSt Metalllc Index Of London (3 months

** PER is used in the stock market and original currency of the instrument
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date

Sectorial Ind
Close 1D* 5D* 30D* YTD* Beta
A Mining Index 317.87 1.18% 0.52% -12.51% -10.58% 1.44
v Consumer Index 1,019.69 -0.13% 0.96% -2.62% 13.09% 0.19
A Industrial Index 240.10 0.34% 1.57% -2.18% 1.75% 0.32
A Banking and Financial Index 1,204.65 0.47% 1.92% 0.18% 12.67% 1.39
A Construction Index 276.16 0.76% 2.41% 1.42% 4.16% 0.17
A Services Index 411.73 0.73% 1.45% -0.45% -1.16% 0.24
v Juniors Index 32.52 -0.25% 0.90% -13.23% -25.80% 0.45
A Electric Index 401.95 0.72% 1.45% -0.45% -1.16% 0.24
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
Indices (6 months)
108
=== SPBLPGPT Index
103
=== SPBLPSPP Index
«==SPBL25PT Index
98 === Dow Jones
—— 52 per. media mévil (SPBLPGPT
Index)
93
88
1/9 1/16 1/23 1/30 2/6 2/13 2/20 2/27 3/6 3/13 3/20 3/27 4/3 4/10 4/17 4/24 5/1 5/8 5/15 5/22 5/29 6/5 6/12 6/19 6/26 7/3
Source: Bloomberg
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SOVEREIGN RATING

RISK RATINGS
Moody’'s S&P
Aaa AAA

Fitch
AAA

AL L L Medium-high grade, with low credit
A2 A A risk
A3 A- A-
Baal BBB+ BBB+
Baa2 BBB BBB Moderate Credit Risk
Baa3 BBB- BBB-
Bal BB+ BB+ - .
It has speculative elements and it is
Ba2 BB BB _ 2 A
subject to substantial credit risk
Ba3 BB- BB-
Ba b £t It is considered speculative and it has
B2 B B o e
high credit risk
B3 B- B-

Source: Bloomberg
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LATAM Country Risk

TIL

Latin America Credit Rating

Clasificadora de riesgo

Country Moody's Fitch S&P
Peru A3 BBB+ BBB+
Mexico A3 BBB+ BBB+
Venezuela C © SD
Brazil Ba2 BB- BB-
Colombia Baa2 BBB BBB-
Chile Aa3 A A+
Argentine B2 B B+
Panama Baa2 BBB BBB

Source: Bloomberg

Apr 2017

May 2017

Jun 2017

Jul 2017

Aug 2017

Sep 2017

Oct 2017

Nov 2017

Dic 2017

Jan 2018

Feb 2018

Mar 2018

Abr 2018

———Peru

149

141

142

155

144

140

139

137

122

127

145

145

~——Brasil

265

265

251

235

242

234

217

229

232

234

| ——México

259

244

241

243

245

242

235

220

244

245

~——Colombia

196

201

189

185

186

175

159

173

178

173

| == Chile

137

124

127

122

125

119

110

117

122

125
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Source: Bloombera

be responsible for the use of the statements in this document.
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