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Market Cap.
Close 1D iMm YTD (US$ bill)
IPSA (Chile) 5,407.59 -0.41% 0.60% -2.82% 191.68
IGPA (Chile) 27,238.61 0.03% -2.65% 235.49
IGBC (Colombia) 12,257.34 1.56% 6.79% 113.12
COLCAP (Colombia) 1,549.19 1.73% 2.35% 116.91
S&P/BVL (Pert)* 20,134.60 -0.94% 0.80% 102.76
S&P/BVL SEL (Pert) 374.46 -1.58% 1.75% 88.31
S&P/BVL LIMA 25 29,610.58 0.39% -3.76% 94.72
IPC (México) 48,850.93 4.52% -1.02% 314.72
S&P MILA 40 698.82 -0.55% -1.34% -4.15% 302.37

* Market Cap. Of the last price “Legend: Variation 1D: 1 day; 5D: 5 days, 1M:

MILA: Evolucién Intraday
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Price 1D* 5D* 30 D* YTD*
New Sol (PEN) 3.2806 0.16% 0.42% 0.35% 1.32%
Chilean Peso (CLP) 663.51 0.59% 2.03% 4.21% 7.81%
Colombian Peso (COP) 2,904.75 0.72% 1.25% -0.33% -2.75%
Mexican Peso (MXN) 18.88 -0.75% 0.32% -5.65% -3.96%
*Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/17 to date
MILA: Foreign Exchange Indices (3 months)
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Bid Yield Ask Yield

Instrument Currency Price (%) (%) Duration
PERU 4.125 08/25/2027 usD 103.073 375 3.70 7.46
PERU 7.125 03/30/19 usD 103.215 2.46 2.20 0.66
PERU 7.35 07/21/25 usD 122,613 3.68 363 5.66
PERU 8.75 11/21/33 usD 147.128 4.49 4.45 9.64
PERU 6.55 03/14/37 usD 126.412 447 2.43 11.13
PERU 5.625 11/18/2050 usD 117.825 458 455 16.12
CHILE 2.25 10/30/22 usD 95533 3.43 334 4.01
CHILE 3.875 08/05/20 usD 101.878 2.96 2.87 192
CHILE 3.625 10/30/2042 usD 93.585 4.06 4.03 15.68
COLOM 11.75 02/25/20 usD 113.215 3.20 3.06 1.42
COLOM 11.85 03/09/28 usD 155.937 463 455 6.44
COLOM 10.375 01/28/33 usD 158.25 4.80 473 8.66
COLOM 7.375 09/18/37 usD 126.62 5.19 5.15 11.05
COLOM 6.125 01/18/41 usD 112.932 5.17 5.13 12.83
MEX 4 10/02/23 usD 100.835 385 3.80 461
MEXS5.55 01/45 usD 106.507 5.117 5.082 14.27
MILA: Sovereign Yield Curves
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1 Month; YTD: Var%12/31/17 to date

Largest gains  Exchange Amt.
MINSURI1 Lima PEN
MILPOC1 Lima PEN
CASAGRC1 Lima PEN
RELAPAC1 Lima PEN
Per Turnover Exchange
SQM-B Santia.
FALABELLA Santia.
ccu Santia.
CPACASC1 Lima
ENTEL Santia.
MILA

Lima, July 23, 2018

Price A% Largest losses Exchange Amt.
1.50 7.91 SNJACIC1 Lima PEN
4.59 7.24 SOPROCAL Santia. CLP
435 382 COLO COLO Santia. cLP
0.21 2.42 PACIFICO Santia. CLP
Amount (US$) Per Volume Exchange
23,644,271 BSANTANDER Santia.
15,180,585 Fabricato Colomb.
7,339,189 CHILE Santia.
6,829,479 VAPORES Santia.
6,577,833 NORTEGRAN Santia.

Price
4.00
325.00
300.00
2530.00

Y%
-9.09
714
-5.66
-3.65

Volume
58,806,201
15,741,390
15,608,453
15,047,845

8,922,500

Peru: The General Index of the BVL of Peru ended today's session with a positive result of +0.46%. The index maintains a cumulative positive
annual trend of +0.80% in local currency, while the yield adjusted to foreign currency is -0.51%. Then, the S&P/BVL Peru SEL obtained a positive
return of +0.96%, while the S&P/BVL LIMA 25 increased +0.99%. The spot PEN reached $/3.2759.

Chile: The IPSA index ended the day with a negative yield of -0.41%. The sectors of the index with the most negative results were Industrial (-
1.21%) and Materials (-0.89%). On the other hand, the values with the most bearish results were Besalco SA (-3.24%) and Sociedad Quimica y

Minera SA (-2.31%).

Colombia: The COLCAP index closed the session with positive results of +0.12%. The sectors with higher yields were Materials (+0.70%) and
Energy (+0.67%). In addition, the stocks with the highest yields were Inversiones Argos SA (+1.84%) and CEMEX Latam Holdings SA (+0.91%).

Mexico: Mexico's CPI index closed today's session with a negative return of -0.12%. The sectors of the index that generated the most negative
results were non-core Consumer Products (-0.88%) and Telecommunications Services (-0.38%). Finally, the actions with the return.

MILA: Stock Indices (6 months)
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Source: Bloomberg
Curr. Close 1D 5D 30D YTD Exchange
A iShares MSCI All Peru Caped Index Fund usD 39.42 0.08% 1.60% -1.57% -2.90% NYSE Arca
¥V iShares MSCI Chile Capped usb 46.11 -0.80% 0.17% -2.37% -9.91% Cboe BZX
V¥ Global X MSCI Colombia usb 14.97 -1.58% -1.75% 0.81% 4.50% NYSE Arca
A iShares MSCI Mexico Capped usb 50.77 0.57% 0.53% 10.90% 4.33% NYSE Arca
'V iShares MSCI Emeraina Markets usb 43.67 -0.66% 0.14% -0.57% -6.72% NYSE Arca
¥V Vanguard FTSE Emerging Markets usD 42.78 -0.30% 0.52% -0.02% -6.03% NYSE Arca
V  iShares Core MSCI Emeraina Markets usb 52.77 -0.73% 0.00% -0.73% -6.50% NYSE Arca
¥V iShares JP Moraan Emeraing Markets Bonds usD 58.67 -0.47% 0.26% 0.46% -2.61% Cboe BZX
A Moraan Stanlev Emeraina Markets Domestic usb 6.83 0.44% -1.44% 0.17% -7.59% New York
MILA: Policy Rate
g
g 8
4
g
57
= ——Peru (2.75%)
6
——Chile (2.5%)
5
2 l_'7l Colombia (4.25%)
N=—1 ——México (7.75%)
2
ago 15 ene 16 jun 16 nov 16 abr 17 sep 17 feb 18 jul 18

Source: Bloombera
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Market Cap. Equity
Main Indices Close 1D* 5D* 1m* YTD* (US$ Mill.) Wall Street (Stocks from S&P 500)
¥ Dow Jones (USA) 2504429  -0.06%  -008%  189%  132% 7,039,249 Largest gains  Curr. Price A% Exchange Largest losses curr. Price v Exchange
A Standard & Poor's 500 (USA) 2,806.98 0.18% 0.31% 1.89% 4.99% 24,656,678 MAT UW usD 16.59 3.88 NASDAQ GS ITW UN usD 136.26 -7.22 New York
A NASDAO Composite (USA) 7.841.87 0.28% 0.46% 1.94% 13.59% 12,245,630 XRAY UW usD 46.53 333 NASDAQ GS SWK UN usb 138.69 -3.84 New York
V¥ Stoxx EUROPE 600 (Europe) 384.88 -0.19% 0.22% -0.03% -1.10% 8.854.272 AVGO uw usD 216.72 3.04 NASDAQ GS ALB UN usD 90.92 -3.17 New York
¥ DAX(Germany) 12,548.57 -0.10% -0.10% -0.25% -2.86% 985.627 NTRS UW usD 1109 294 NASDAQ GS MHK UN usb 217.28 -3.10 New York
¥ FTSE 100 (United Kinadom) 7.655.79 -0.30% 0.73% -0.34% -0.42% 1.617.473
¥ CAC 40 (France) 5.378.25 -0.37% -0.58% -0.17% 1.24% 1.341.644 Europe (Stocks from STOXX EUROPE 600)
A IBEX 35 (Spain) 9.726.10 0.01% 0.09% -0.67% -3.16% 519,008 Laraest aains  Curr. Price Exchange Laraest losses Curr. Price % Exchanae
V¥ MSCI AC Asia Pacific Index 165.70 -0.12% 0.41% -2.09% -4.67% 17.854.240 TKAGY EUR 22.68 Xetra ATO FP EUR 114.85 -6.74 EN Paris
A HANG SENG (Hona kona) 28.256.12 0.11% -0.99%  -3.69% -5.56% 2.696.981 TELIASS SEK 40.36 Stockholm RACE IM EUR 113.95 -4.88  Borsa ltaliana
A SHANGHAI SE Comp. (China) 2.859.54 1.07% 1.62% -1.05% -13.54% 4,464,405 ARGX BB EUR 83.1 EN Brussels KINVB SS SEK 300.9 -4.72 Stockholm
¥ NIKKEI 225 (Japon) 22,396.99 -1.33% -0.89% -0.53% -1.62% 3.466.914 WPP LN GBp 1191 312 Londres MONY LN GBp 302 -4.13 Londres
V¥ BOVESPA (Brazil) 77.996.12 -0.73% 1.75% 10.41% 2.09% 645,363
A MERVAL (Argentine) 27.703.74 0.28% 5.48% -8.30% -7.86% 98.748
*Leaend: Variation 1D: 1 Dav: 5D: 5 Davs. 1M: 1 Month; YTD: Var.% 12/31/17 to date GI b I 0 .
opai Overview:
Global Markets: Intraday Evolution (var %)
0.5% . d
A As™\ | United States:
0.0%E-V W M\Wm The US stock market closed the session with mixed results among its main indices. The indexes that closed higher were driven by a rebound in financial sector stocks,
0.5% although gains were limited by new geopolitical concerns after President Donald Trump tweeted a strong warning to Iran. The S&P 500 rose + 0.18%, led by the shares of
Hasbro Inc. that rose + 12.89% after reporting second quarter results that exceeded forecasts, also the financial sector boosted the index thanks to the rebound of JP Morgan
10% Chase (+1.68 %) and Bank of America (+ 2.06%). For its part, the Nasdaq index rose + 0.28%, while the Dow Jones Industrial fell -0.06%. Currently, the 10-year treasury
\"\:J\ﬂ A benchmark rate stood at 2,957%, compared to 2,884% on Friday. As for oil, it settled down on Monday, yielding previous gains, as the market played down rhetoric between
-1.5% v the United States and Iran, which boosted the potential for global supplies. Expectations of higher profits in OPEC production and its allies and a possible slowdown in world
e oil demand put more pressure on oil.
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EJC NG I JUICIN I JCIC I N SS9 0 Europe:
~==INDU Index —SPX Index ———SXXP Index ——=NKY lndex ~=—Hl Index The European market finished the day on Monday with negative results among its main indices due to the global tensions of the weekend. The FTSE100 of the United
Source: Bloomberg Kingdom closed downwards with -0.30%, while France the CACA4O closed at -0.37% and the regional index Euro Stoxxs600 fell -0.19%. Shares of carmakers Fiat and Ferrari fell
~1.50% and -4.88% respectively, after it became known that the company's leader, Sergio Machionne, considered a legend in the field, stepped aside due to health problems.
Currency Price 1o 5o v Yo This increased the Italian losses and the FTSE MIB closed at -0.87%, one of the biggest losses in the region. The weekend concluded the meeting of the ministers of economy
v Ewo NIER oo e 0sme 261 and central bankers of the G20 countries, where it was said that geopolitial tensions pose risks that endanger global economic growth, however, for the moment it remains
v v 119500 0050, 0B 1o oo robust. The president of the European Commission will be in on to discuss with the president of the United States his tariff policies, after the
N : DDA _ods > secretary of the American Treasury said that the European Union has to eliminate part of its tariffs before being able to debate the issue.
¥V sterling Pound 1.3101 -0.27% -1.01% -1.21% -3.05%
A Yuan 6.7986 0.43% 161%  451% 4.49% As| a:
.
¥ Hong Kong Dollar 7.8483 -0.02% -0.01% 0.03% 0.44%
A Brazilean Real 37830 040%  200%  -007%  14.34% The Asian stock market finished the day with mixed results among its main indices. Japanese stocks were the worst performers in the face of a decline in the US dollar, added
A o 276120 QT Qe s R to renewed commercial concerns that ended up slowing the market's advance. The Nikkei index of Japan fell -1.33% with a stronger yen which harms the exporters more.
‘ The Yen began to recover on Friday showing a new momentum on Monday after Reuters' weekend reports on possible policy adjustments to be discussed at the Bank of
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to dat A ’ o > e
gend: Variation ud 2, on ar o date Japan. On the other hand, Japanese bond yields were higher after rumors of a rise in interest rates by the Central Bank of Japan increased, as part of the modification of its
stimulus program. This was interpreted to mean that the bank would be taking away support for its economy faster than expected. The performance of the bonds reached its
Foreign Exchange Indices (3 months) maximum in the last 6 months and the yen was recovering, closing at -0.03%. In the case of South Korea, the SEU index fell -0.87% caused by a fall of the giant Samsung (-
106 2.00%), while the shares of Korea Electric Power and the giant Posco rose + 1.97% and + 3.59% respectively.
104
102 .
ETFs Curr. Close 1D 5D 30D YTD Exchange
100 SPDR S&P 500 ETF TRUST usD 280.20 0.19% 0.31% 1.99% 5.89% NYSE Arca
98 ISHARES MSCI EMERGING MARKET usD 43.67 -0.66% 0.14% 0.57% -6.72% NYSE Arca
ISHARES IBOXX HIGH YLD CORP usD 85.59 -0.04% 0.05% 0.08% 0.62%  NYSE Arca
96 FINANCIAL SELECT SECTOR SPDR usD 27.94 1.38% 1.75% 3.21% 0.91% NYSE Arca
94 VANECK VECTORS GOLD MINERS E usD 21.33 -2.07% -2.47% -3.83% -8.22% NYSE Arca
ISHARES RUSSELL 2000 ETF usD 168.69 0.12% 1.15% 0.88% 11.30% NYSE Arca
R NS Y S S S S S S Y e L S S s SPDR GOLD SHARES usD 11600  -0.48% -1.32% 3.61% -6.19%  NYSE Arca
| R 8 g EEEEREEEEE=22223 32 E— 2 2 ‘% % ma 2 ISHARES 20+ YEAR TREASURY BO usb 119.27 -1.23% -2.41% 0.82% -4.75%  NASDAQ GM
39 g S88d3s~s88¢%° Is5cS a9 ad 9 58938348 INVESCO 00O TRUST SERIES 1 usD 17956 0.32% 0.21% 2.42% 1571%  NASDAQ GM
ISHARES NASDAQ BIOTECHNOLOGY usD 118.19 -0.06% 0.60% 5.46% 10.85% NASDAQ GM
‘ e EUTO —Yen e Sterling Pound ENERGY SELECT SECTOR SPDR usD 74.56 -0.44% -1.09% 0.79% 4.62% NYSE Arca
PROSHARES ULTRA VIX ST FUTUR usD 9.45 -0.84% -0.63% -10.34% -7.44% NYSE Arca
Base: 23/04/18=100 UNITED STATES OIL FUND LP usD 14.09 -0.42% 1.08% 0.50% 17.32% NYSE Arca
Source: Bloomberg ISHARES MSCI BRAZIL ETF usD 35.33 -0.90% 4.25% 10.27% -11.21%  NYSE Arca
SPDR S&P OIL & GAS EXP & PR usD 42.30 -0.47% -0.05% 0.68% 14.18% NYSE Arca
UTILITIES SELECT SECTOR SPDR usD 51.92 -0.71% -1.09% 2.31% 0.21% NYSE Arca
Commoditi Close 1D* 5D* 1m* YTD* ISHARES US REAL ESTATE ETF usD 80.07 -0.25% -1.09% 0.18% 0.63% NYSE Arca
¥ Oro(US$ Oz T) (LME) 122449  061%  -133%  -354% -6.03% SPDR S&P BIOTECH ETF usD 9081  -0.32% 0.90% 0.74%  17.75%  NYSE Arca
¥ Plata (US$ Oz. T) (LME) 15.38 -0.90% -2.58% -6.53% -9.21% ISHARES IBOXX INVESTMENT GRA usD 114.79 -0.40% -0.62% 1.00% -3.91% NYSE Arca
- Cobre (US$ TM) (LME) 612250  0.00%  -0.69%  -9.85% -15.05% ISHARES JP MORGAN USD EMERGI USD 10842  -0.13% -0.34% 137%  -462% NASDAQGM
- Zinc (US$ TM) (LME) 2,618.00 0.00% 4.64% -12.04% -21.56% REAL ESTATE SELECT SECT SPDR usD 3241 -0.28% -1.25% 0.31% -0.19% NYSE Arca
¥ Petroleo WTI (US$ Barril) (NYM) 67.89 -0.54% 1.22% 0.38% 14.93% ISHARES CHINA LARGE-CAP ETF usD 42.29 -0.24% -0.28% 4.32% -7.19% NYSE Arca
- Estafio (USS TM) (LME) 1957500  0.00%  008%  -4.40% -2.59% CONSUMER STAPLES SPDR usD 5253 -0.62% 0.08% 174%  6.43%  NYSEArca
- Plomo (US$ TM) (LME) 2,115.50 0.00% -1.89% -12.07% -14.86% VANECK VECTORS JUNIOR GOLD M usD 3170 -1.22% -1.80% -3.29% -7.12% NYSE Arca
- Molibdeno (US$ TM) (LME) 2488800  000%  0.02%  0.01% 50.15% SPDR BBG BARC HIGH YIELD BND usD 371 000% 0.14% 005%  -0.09% NYSEArca
¥V Azcar #11 (US$ Libra) (NYB-ICE) 11.08 -0.36% -0.54% -10.72% -27.15% VANGUARD REAL ESTATE ETF usD 80.91 -0.21% -1.11% 0.15% -0.63% NYSE Arca
¥ Cacao (USS$ TM) (NYB-ICE) 220000  -0.99%  -4.45%  -8.55% 19.99%
A Café Arabica (US$ TM) (NYB-ICE) 111.65 0.90% 1.22% -4.53% -16.24%
*Levenda: Variacién 1D: 1 Dia; 5D: 5 Dias, 1M: 1 Mes; YTD: Var.% 31/12/17 a la fecha USA Treasury Bonds Yield Curve (%)
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Stocks

Ticker
ALICORC1 PE**
ATACOBC1 PE**
BACKUSI1 PE**
BAP PE**

BVN PE**
CASAGRC1 PE**
CONTINC1 PE**
CORAREI1 PE**
CPACASC1 PE**
CVERDEC1 PE**
ENGEPEC1 PE**
ENDISPC1**
FERREYC1 PE**
GRAMONC1 PE*
IFS PE**
INRETC1 PE**
LUSURC1 PE**
MILPOC1 PE**
MINSURI1 PE**
PML PE**
RELAPAC1 PE**
SCCO PE*

SIDERC PE**
TV PE*

UNACEMC1 PE**
VOLCABC1 PE*

Quantity of shares:
Source: Bloomberg, Economatica
* Bloomberg Industry Classification System

** PER is used in the stock market and original currency of the instrument

csariales v Economicas

Currency
Sl.
Sl.
Sl.

uss
us$
Sl.
Sl.
Sl.
Sl.
uss
Sl.
Sl.
Sl.
Sl.
us$
uss
Sl.
Sl.
Sl.
uss
Sl.
uss

Sl.
uss$

Sl.
Sl.

26

Price
11.55
0.44
21.90
228.00
12.92
4.35
4.25
0.77
7.73
24.49
210
6.07
242
2.65
40.85
26.00
12.07
4.59
1.50
0.21
0.21
44.00

0.72
0.62

2.86
0.85

1D*
1.32%
1.16%
0.00%
-0.74%
0.54%
3.82%
1.92%
1.32%
-1.53%
0.00%
0.00%
2.88%
0.83%
1.92%
1.36%
1.96%
1.00%
7.24%
7.91%
0.00%
2.42%
0.00%

1.41%
0.00%

0.00%
-1.16%

PULSO BU

5D* 30D*
1.23% -1.53%
4.57% 1.16%
1.11% 3.46%
0.04% 3.38%
3.69% -11.87%
8.75% -8.03%
0.24% -0.47%
4.05% 2.67%
-0.90% -1.53%
6.48% -4.34%
3.65% 17.65%
4.48% 2.88%
6.14% 1.68%
10.42% 29.27%
2.87% -0.34%
1.96% 4.80%
1.86% 0.75%
14.75% -3.37%
11.11% -5.06%
-2.38% -2.38%
3.41% -3.64%
-1.74% -6.28%
1.41% 7.46%
8.77% -21.52%
0.35% 2.14%
4.94% -10.53%
Up 16
Down 3
Hold 7

*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
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115

110

105

100

85

Sectorial Ind

Mining Index
Consumer Index
Industrial Index

Banking and Financial Index
Construction Index

Services Index
Juniors Index
Electric Index

*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date

Close
308.26
1,043.14
246.54
1,200.59
283.90
432.63
33.07
422.36

1D*
0.59%
1.24%
0.31%
-0.38%
0.03%
0.74%
2.77%
0.74%

5D* 30D*
2.41% -8.12%
1.57% 0.99%
3.34% 4.48%
0.61% 3.18%
2.17% 6.19%
2.31% 6.00%
3.47% 0.21%
2.31% 6.00%

YTD*
11.24%

-36.03%

24.23%
11.71%
-8.33%

-29.73%

16.63%
10.00%
-5.15%

-15.89%

13.39%
11.07%
-0.04%
41.71%
9.63%
23.81%
2.83%
-0.22%

-16.67%
-35.94%
-31.61%

-6.35%
50.00%

-48.33%

-3.83%

-35.61%

YTD*

-13.28%

15.69%
4.48%

12.29%
7.08%
3.85%

-24.55%

3.86%

Frequency
100.00%
94.74%
52.63%
94.74%
100.00%
100.00%
100.00%
100.00%
94.74%
100.00%
73.68%
73.68%
100.00%
84.21%
84.21%
94.74%
94.74%
73.68%
84.21%
63.16%
100.00%
73.68%

100.00%
100.00%

84.21%
100.00%

Beta
1.48
0.23
0.39
1.29
0.23
0.28
0.47
0.28

Volume
(USS$)
306,099
19,515
41,903
759,871
100,092
23,723
154,082
17,486
6,829,479
109,280
677
51,290
577,180
239,749
187,676
5,403,523
77,888
121,926
37,107
5,232
69,547
5,016
10,868
50,617

149,481
174,335

Indices (6 months)

Beta
0.55
141
0.36
1.07
1.64
0.76
0.43
0.86
0.48
0.96
0.72
0.76
0.71
0.38
0.51
1.00
0.39
1.33
1.24
177
1.26

1.28
1.64

0.52
1.53

TIL

Dividend
Yield (%)

2.08
0.00
0.00
4.01
0.45
9.28
3.34
5.57
453
2.33
0.00
3.55
5.60
0.00
3.43
0.00
5.47
18.67
4.59
0.00
0.00
2.25

0.00
0.00

1.82
161

Price
Earning
21.76
5.36
11.62
15.76
6.60
36.47
34.68
13.47
11.30
8.95
33.67
15.03
44.61
12,57
7.12
14.61

4.18
20.33
6.56

19.57

Market Cap.

(M US$)
3,003.43
125.28
8,903.78
18,185.62
3,561.20
111.69
6,954.99
322.78
1,007.02
8,572.87
1,851.97
1,181.52
719.73
533.18
4,620.58
2,672.99
1,791.59
1,862.62
1,318.20
53.87
228.43
34,013.25

269.49
514.99

1,435.41
2,420.48

NI,

Economic Sector* Index Weight
Industrial 3.53%
Mining 1.02%
Industrial 0.82%
Diverse 5.82%
Mining 5.88%
Agricultural 1.31%
Finance 2.85%
Industrial 1.72%
Industrial 2.38%
Mining 5.25%
Public Services 1.44%
Public Services 0.98%
Diverse 4.90%
Diverse 4.05%
Diverse 7.22%
Diverse 5.28%
Public Services 1.81%
Mining 1.56%
Mining 3.09%
Mining 2.12%
Industrial 2.12%
Mining 2.14%
Industrial 1.43%
Mining 2.93%
Industrial 3.00%
Mining 5.90%

Correlation Graph of Returns of Mining Index
against Metallic Index of London (3 months
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SOVEREIGN RATING

RISK RATINGS

Moody’'s " S&P Fitch
Aaa AAA AAA
Latin America Credit Rating
Clasificadora de riesgo
Country Moody's Fitch S&P
i T o Peru A3 BBB+ BBB+
Medium-high grade, with low credit
A2 A A 2
risk
0 AT LE Mexico A3 BBB+ | BBB+
Baal BBB+ BBB+
Baa2 BBB BBB Moderate Credit Risk
Baa3 BBB- BBB- Venezuela © © SD
Bal BB+ BB+ - .
It has speculative elements and it is
a2 L ee subject to substantial credit risk
Ba3 BB- BB- S Brazil BaZ BE- BE-
Ba b £t It is considered speculative and it has
B2 B B o e
high credit risk =
B3 B- B- Colombia Baa2 BBB BBB-
Chile Aa3 A A+
Argentine B2 B B+
Source: Bloomberg Panama Baa2 BBB BBB

Source: Bloomberg

LATAM Country Risk
350
300
20 —
200
150
100
50
0 May 2017 Jun 2017 Jul 2017 Aug 2017 Sep 2017 Oct 2017 Nov 2017 Dic 2017 Jan 2018 Feb 2018 Mar 2018 Abr 2018 May 2018
——Peru 141 144 142 155 144 140 139 137 122 127 145 145 158
~Brasil 266 286 272 265 251 235 242 234 217 229 232 234 260
| = México 248 252 248 244 241 243 245 242 235 220 244 245 269
«Colombia 194 196 200 201 189 185 186 175 159 173 178 173 190
| == Chile 133 132 131 124 127 122 125 119 110 117 122 125 136

Source: Bloombera
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