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Market Cap.
Close 1D M YTD (USS$ bill) Largest gains Exchange Amt. Price A% Largest losses Exchange Amt. Price Y%

IPSA (Chile) 5,281.78 0.12% 0.11% 3.44% 169.93 HORNOS Santia. CLP 1.00 24.84 ALICORI1 Lima PEN 8.15 5.12
IGPA (Chile) 26,768.44 0.19% 0.24% 3.16% 217.75 INVERCAP Santia. CLP 4550.00 12.67 ISANPA Santia. CLP 4.01 -4.73
IGBC (Colombia) 13,244.14 -0.07% 7.56% 18.84% 112.61 FROWARD Santia. CLP 550.00 10.00 BROCALC1 Lima PEN 4.65 -4.33
COLCAP (Colombia) 1,621.40 0.31% 7.88% 22.28% 114.71 GRUPOAVAL Colomb. CoP 1300.00 4.00 ETB Colomb. CcoP 266.00 -2.56
S&P/BVL (Perti)* 21,272.66 -0.76% 3.76% 9.94% 115.78
S&P/BVL SEL (Pert) 566.63 -0.70% 3.61% 10.60% 87.70 Per Turnover Exchange Amount (US$) Per Volume Exchange Volume
S&P/BVL LIMA 25 28,376.45 -0.28% 2.87% 7.05% 96.02 CENCOSUD Santia. 37,289,340 BSANTANDER Santia. 169,313,380
IPC (México) 45,151.63 -0.63% 8.57% 8.43% 294.99 FALABELLA Santia. 15,698,717 CHILE Santia. 58,370,263
S&P MILA 40 698.24 0.89% 2.84% 4.72% 14.72% 300.98 BSANTANDER Santia. 13,074,608 VAPORES Santia. 33,257,904
* Market Cap. Of the last price *Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/18 to date ECOPETROL Colomb. 9,248,633 CENCOSUD Santia. 18,397,991

CHILE Santia. 8,732,100 COLBUN Santia. 12,471,777

MILA: Evolucién Intraday

0.50%

MILA

Peru: The General Index of the BVL ended today's session with a negative result of -0.76%. The index maintains a cumulative positive annual trend of +9.93% in local
currency, while the adjusted yield in dollars amounts to +12.41%. Then, the S&P/BVL Peru SEL fell -0.70% while the S&P/BVL LIMA 25 dropped -0.29%. The spot PEN
reached 5/3.2877. Highlight: Peruvian currency falls due to demands of dollars from foreign investors.

Chile: The IPSA index ended the day with a positive return of +0.13%. The sectors of the index with the most positive results were Communication Services (+1.18%) and

8B RIEI R RIEINMRISLIABISLI A I &I AR ER Real Estate (+0.86%). On the other hand, the values with the highest results were Salfacorp SA (+1.89%) and CAP SA (+1.77%). Highlight: The demand for fixed income
o eagggedasddsddddaaggiIIsny instruments increases in Chile after the IMF moderated its global growth estimates.
T — (FEALLL CoLcaRindex SERLRGRTIndex Rcindey Colombia: The COLCAP index closed today's session with a positive return of +0.31%. The sectors of the index that generated the most positive results were Public
A Services (+1.79%) and Materials (+1.28%). Finally, the stocks with the best yields were Grupo Aval Acciones y Valores SA (+4.00%) and Inversiones Argos SA (+2.75%).
Price 10+ 5D* 30 D* YTD* Highlight: Colombia's gross international reserves increased to $51.3 billion in March.
New Sol (PEN) 3.2948  0.18% 047%  -0858%  -220% Mexico: The IPC index closed today's session with a negative yield of -0.63%. The sectors of the index that generated the most negative results were Materials (-1.80%)
Chilean Peso (CLP) 663.96 0.04% -1.38%  -112% -4.27% and Products of first necessity (-1.00%). Finally, the stocks with the worst yields were Alfa SAB de CV (-3.01%) and Cemex SAB de CV (-2.57%). Highlight: March inflation in
Colombian Peso (COP) 3,105.18 -0.32% -1.21% -2.18% -4.45% Mexico accelerated 0.39% in line with expectations and remained within the target range of the central bank.
Mexican Peso (MXN) 18.93 -0.19% -1.54% -2.88% -3.66%
*Legend: Variation 1D: 1 dav: 5D: 5 davs. 1M: 1 Month; YTD: Var%12/31/18 to date
MILA: Foreign Exchange Indices (3 months 7
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Curr. Close 1D 5D 30D YTD Exchange
Bid Yield  Ask Yield V¥ iShares MSCI All Peru Caped Index Fund usb 39.78 -0.65% 0.79% 3.35% 12.06% NYSE Arca
Instrument Currency Price (%) (%) Duration A iShares MSCI Chile Capped usD 44.6 0.25% 2.88% 1.53% 7.70% Cboe BZX
PERU 4.125 08/25/2027 usD 108.597 297 294 7.11 - Global X MSCI Colombia usD 14.06 0.00% 2.85% 857% 25.99% NYSE Arca
PERU 7.125 03/30/19 usop 100.849 -254.90  -316.62 0.01 V¥ iShares MSCI Mexico Capped usb 46.57 -0.39% 5.46% 10.96% 13.09% NYSE Arca
PERU 7.35 07/21/25 usD 125.275 294 289 5.15 ¥V iShares MSCI Emeraina Markets usD 4431 -0.20% 1.89% 6.41% 13.44% NYSE Arca
PERU 8.75 11/21/33 usb 156.307 374 3.70 9.44 ¥ Vanguard FTSE Emerdina Markets usD 43.76 -0.14% 1.74% 6.63% 15.08% NYSE Arca
PERU 6.55 03/14/37 usb 134.92 3.85 3.82 11.26 V  iShares Core MSCI Emeraina Markets usb 53.3 -0.07% 1.85% 6.13% 13.04% NYSE Arca
PERU 5.625 11/18/2050 usop 129.125 4.00 3.99 16.61 V¥ iShares JP Moraan Emeraing Markets Bonds usb 59.75 -0.13% 0.50% 2.95% 6.94% Cboe BZX
CHILE 2.25 10/30/22 usb 98.82 2.64 2.56 3.36 ¥ Moraan Stanlev Emeraina Markets Domestic usb 6.61 -0.15% -0.90% 2.10% 11.54% New York
CHILE 3.875 08/05/20 usD 101.685 2,67 2.46 1.28
CHILE 3.625 10/30/2042 usD 99.427 368 3.65 15.68 . q
COLOM 11.75 02/25/20 usD 107.953 2.60 234 0.84 MILA: Policy Rate
COLOM 11.85 03/09/28 usb 159.201 3.95 3.88 6.28
COLOM 10.375 01/28/33 usD 153.764 497 493 854
COLOM 7.375 09/18/37 usb 130.333 488 4.85 1113
COLOM 6.125 01/18/41 usp 117.561 483 4.80 12.69 8
MEX 4 10/02/23 usD 103.089 3.29 322 4.08
MEXS.55 01/45 usp 109.549 4.905 4882 14.16 7
—— Peru (2.75%)
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Market Cap.
Main Indices Close 1D* 5D* 1M YTD* (US$ Mill.)
¥ Dow Jones (USA) 2615058  -0.72%  -011%  275%  1210% 7,247,498
V¥ Standard & Poor's 500 (USA) 2,878.20 -0.61% 0.38% 4.93% 14.81% 25,045,583
¥ NASDAO Composite (USA) 7.909.28 -0.56% 0.77% 6.76% 19.20% 12,334,243
¥ Stoxx EUROPE 600 (Europe) 385.68 047%  017%  408%  14.22% 9,226,056
¥ DAX(Germany) 11.850.57 -0.94% 0.81% 3.43% 12.23% 1.001.517
¥ FTSE 100 (United Kinadom) 7.425.57 -0.35% 0.47% 4.52% 10.37% 1.534,132
V¥ CAC 40 (France) 5.436.42 -0.65% 0.24% 3.92% 14.92% 1.463.696
¥ IBEX 35 (Spain) 9.407.80 -0.32% 0.47% 3.05% 10.16% 523,138
A MSCIAC Asia Pacific Index 162.83 0.19% 0.84% 4.31% 10.99% 18.749.405
A HANG SENG (Hona kona) 30.157.49 0.27% 2.01% 6.83% 16.68% 2.943.736
¥ SHANGHAI SE Comp. (China) 3.230.66 0.16%  219%  9.08%  29.90% 5.267.438
A NIKKEI 225 (Japon) 2180259  019% 138%  370%  893% 3.286.809
V¥ BOVESPA (Brazil) 96.291.79 -1.11% 0.95% 0.97% 9.56% 751.453
¥ MERVAL (Argentine) 31.743.38 -3.98% -376%  -3.80% 4.86% 25,625
*Leaend: Variation 1D: 1 Dav: 5D: 5 Davs. 1M: 1 Month: YTD: Var.% 12/31/18 to date
Global Markets: Intraday Evolution (var %)
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Source: Bloomberg
Currency Price 1D* 5D 1M+ YTD*
- Euro 1.1263 0.00% 0.53% 0.25% -1.78%
Y Yen 1111400  -0.30%  -0.16%  -0.03%  132%
¥V sterling Pound 1.3052 -0.07% -0.58% 0.28% 2.34%
v Yuan 67119 0.07%  -017%  -0.14%  -2.42%
¥ Hong Kong Dollar 7.8413 -0.07% -0.11% -0.11% 0.12%
¥ Brazilean Real 38505 0.01%  -008%  -0.40%  -0.62%
¥V Argentine Peso 43.3887 -0.71% 1.54% 5.35% 15.19%
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/18 to date
Foreign Exchange Indices (3 months)
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Commoditi Close ip* 5D* 1M YTD*
A Oro(US$ 0z T) (LME) 130406  051%  0.90%  0.44% 1.69%
¥ Plata (US$ Oz. T) (LME) 15.22 -0.20% 0.66% -0.78% -1.77%
- Cobre (US$ TM) (LME) 645075  000%  0.72%  057% 8.50%
- Zinc (US$ TM) (LME) 2,956.00 0.00% 1.23% 8.54% 17.37%
¥ Petroleo WTI (US$ Barril) (NYM) 64.28 -0.19% 2.72% 13.91% 38.21%
- Estafio (USS TM) (LME) 2094000  000%  -164%  -2.24% 7.21%
- Plomo (US$ TM) (LME) 1,972.25 0.00% 0.29% -4.88% -1.73%
- Molibdeno (US$ TM) (LME) 1.00 000%  0.00%  -100.00% -100.00%
A Azicar #11 (US$ Libra) (NYB-ICE) 12.90 1.74% 0.78% 4.28% 5.39%
A Cacao (USS$ TM) (NYB-ICE) 241800  025%  2.89%  9.26% -L.71%
A Café Arabica (US$ TM) (NYB-ICE) 93.65 0.75% 2.18% -4.92% -10.77%
*Levenda: Variacién 1D: 1 Dia; 5D: 5 Dias, 1M: 1 Mes; YTD: Var.% 31/12/17 a la fecha
Principal Metals Index (3 months)
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Alemania (Acciones del DAX Index)

Largest gains  Curr. Price A% Exchange Largest losses curr. Price ve Exchange
RWE GY EUR 23.85 0.51 Xetra MRK GY EUR 99.76 -2.63 Xetra
ALV GY EUR 205.65 0.12 Xetra WDI GY EUR 107.2 -2.10 Xetra
FME GY EUR 73.38 0.08 Xetra 1CoV GY EUR 51.68 -1.90 Xetra
FREGY EUR 5167 0.06 Xetra DAIGY EUR 55.23 -1.32 Xetra
Europe (Stocks from STOXX EUROPE 600)

Largest aains  Curr. Price A% Exchange Laraest losses curr. Price Y% Exchanae
LPP PW PLN 8995 274 Warsaw PRY IM EUR 16.32 478 Borsa ltaliana
GVC LN GBp 595 2.30 Londres SPM IM EUR 4.836 -390  Borsa ltaliana
CTEC LN GBp 138.35 2.25 Londres MTX GY EUR 203.2 -3.70 Xetra
ITV LN GBp 1365 2.25 Londres SAP GY EUR 98.38 -3.44 Xetra

Global Overview:
United States:

The US market closed the market again with negative results, after investors’ fears intensified due to pressure from the European Union talks and a report from the International
Monetary Fund showing a weak result with respect to the global economic growth. In detail, it is appreciated that the tensions of trade between the United States and the
European Union are due to the office of the US Chamber of Commerce threatened to impose taxes on many European products. This act aims to be a retaliation against the
subsidies granted to the aircraft manufacturing companies, Airbus SE (-1.86%). Meanwhile, the IMF forecasts a lower result for global growth, lowering the rate from 3.5% to 3.3%,
marking its third reduction in growth expectations in just 6 months. In parallel, the data published yesterday showed that the US labor market is contracting even more, after a
decrease of 538,000 jobs in new job offers during the month of February. Among individual stocks, Apple Inc. (-0.3%) closed down, ending its 9-day streak of growth, pausing its
efforts to get the $ 1 trillion stock market capitalization. In the case of General Electric Co. (-2.85%), its shares suffered a fall in price because P Morgan analyst, Stephen Tusa,
downgraded the stock.

Europe:

The European market closed down, with the DAX (-0.94%) having the highest losses in the region. President Donald Trump threatened to impose tariffs on European Union
products worth $11,000 billion after the World Trade Organization found that the EU subsidizes the Airbus company. Also, a day earlier, the US Trade Representative proposed
imposing tariffs on a list of products, from commercial aircraft to dairy products and wines. On the side of the t, the European Commission is beginning for
the EU to act quickly. In the United Kingdom, the FTSE 100 fell -0.35% after the IMF - International Monetary Fund - indicated that the UK will suffer economic damages equivalent
to the loss of at least two or three years of normal growth from now until the end of 2021. Even, under a relatively unordered Brexit scenario, the economy would grow 3.5% less
by the end of 2021 compared to a milder Brexit. Italy cut its growth forecasts for this year (0.2%) and the next, while increasing the budget deficit and public debt. In other news,
the chairman of the Financial Stability Board (FSB), Randal Quarles, mentioned that global financial regulators are developing a coordinated surveillance system to detect new
threats based on lower loan standards and high asset values.

Asia:

The Asian market closed the day with mixed results among its main indices, after the gains of Wall Street and with the pending investors of the Brexit developments and corporate
profits. In China, the blue-chip index CSI300 (+0.45%) rose, after Beijing will take measures to encourage urbanization in a new momentum to reactivate the deceleration of
economic growth, however, the broader index of Shanghai (-0.16%) closed the session lower in the uncertainty about the trade negotiations with the United States and the next
release of data. On the other hand, Japan seems to have dodged a recession thanks to resilient business spending, but the sectors of factories and exports, and the lack of political
options, make it particularly vulnerable if a projected recovery in the global economy does not materialize. Against this, the Nikkei 225 (+0.19%) benchmark index, started the day
trading in red, however, a rebound in technology stocks and machinery shares exceeded the negative performance. In corporate news, Sony jumped after Reuters reported that US
hedge fund Third Point was increasing its stake in the company to push for changes.

ETFs Curr. Close 1D 5D 30D YTD Exchange
SPDR S&P 500 ETF TRUST usD 287.31 -0.51% 0.47% 5.14% 15.47% NYSE Arca
ISHARES MSCI EMERGING MARKET usD 44.31 -0.20% 1.89% 6.41% 13.44% NYSE Arca
ISHARES IBOXX HIGH YLD CORP usD 86.32 -0.07% 0.24% 1.88% 7.88% NYSE Arca
FINANCIAL SELECT SECTOR SPDR usD 26.41 -0.83% 0.34% 2.21% 11.44% NYSE Arca
VANECK VECTORS GOLD MINERS E usD 22.82 0.57% 3.26% 2.01% 8.20% NYSE Arca
ISHARES RUSSELL 2000 ETF usD 155.20 -1.22% 0.54% 2.62% 16.22% NYSE Arca
SPDR GOLD SHARES usD 123.15 0.52% 0.96% 0.25% 1.57% NYSE Arca
ISHARES 20+ YEAR TREASURY BO usD 123.98 0.32% -0.50% 2.21% 2.71% NASDAQ GM
INVESCO OQO TRUST SERIES 1 usD 184.48 -0.35% 0.96% 7.97% 19.81% NASDAQ GM
ISHARES NASDAQ BIOTECHNOLOGY usD 112.60 -1.61% -0.20% 3.67% 16.77% NASDAQ GM
ENERGY SELECT SECTOR SPDR usD 67.08 -1.22% 0.83% 5.80% 17.88% NYSE Arca
PROSHARES ULTRA VIX ST FUTUR usD 38.07 5.25% 0.93% -19.92% 53.42%  NYSE Arca
UNITED STATES OIL FUND LP usD 13.33 -0.52% 2.46% 13.64% 37.99% NYSE Arca
ISHARES MSCI BRAZIL ETF usD 42.08 -1.34% 0.74% 0.98% 10.16% NYSE Arca
SPDR S&P OIL & GAS EXP & PR usD 31.39 -2.00% 1.75% 12.14% 18.61% NYSE Arca
UTILITIES SELECT SECTOR SPDR usD 57.83 0.24% -0.03% 1.23% 10.09% NYSE Arca
ISHARES US REAL ESTATE ETF usD 87.01 -0.48% -0.64% 4.20% 16.93% NYSE Arca
SPDR S&P BIOTECH ETF usD 9145  185% -0.31% 577%  27.46%  NYSE Arca
ISHARES IBOXX INVESTMENT GRA usD 118.63 0.21% 0.18% 2.21% 6.11% NYSE Arca
ISHARES JP MORGAN USD EMERGI usD 10965  0.06% -0.20% 1.96% 6.83%  NASDAQGM
REAL ESTATE SELECT SECT SPDR usD 36.26 -0.30% -0.44% 4.73% 17.64% NYSE Arca
ISHARES CHINA LARGE-CAP ETF usD 45.61 -0.22% 1.94% 6.69% 16.71% NYSE Arca
CONSUMER STAPLES SPDR usD 5575  -0.13% 052% 437%  1039%  NYSE Arca
VANECK VECTORS JUNIOR GOLD M usD 32.48 0.62% 4.94% 0.56% 7.48% NYSE Arca
SPDR BBG BARC HIGH YIELD BND usD 3596 0.00% 0.33% 2.06% 859%  NYSE Arca
VANGUARD REAL ESTATE ETF usD 86.89 -0.53% -0.66% 4.35% 17.35% NYSE Arca
USA Treasury Bonds Yield Curve (%)
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Volume Dividend Price Market Cap.
Ticker Currency Price 1D* 5D* 30D* YTD* Frequency (US$) Beta  Yield (%) Earning (M US$) Economic Sector* Index Weight

v ALICORC1 PE** SI. 11.05 -0.45% 0.00% -1.34% 11.06% 100.00% 219,801 0.66 217 20.77 2,859.56 Industrial 3.53%
A ATACOBC1 PE** SI. 0.31 1.31% 1.31% -4.62% -3.73% 100.00% 1,613 0.48 0.00 8.55 88.89 Mining 1.02%
- BACKUSI1 PE** SI. 22.25 0.00% 0.00% 1.14% 8.27% 60.00% 3,106 0.45 5.27 7.92 8,487.06 Industrial 0.82%
v BAP PE** uss 240.30 -1.97% -1.11% 1.97% 8.59% 100.00% 175,368 1.09 1.79 - 19,166.68 Diverse 5.82%
v BVN PE** uss 17.41 -0.23% 4.56% 4.88% 8.14% 95.00% 741,520 1.03 0.50 = 4,789.63 Mining 5.88%
- CASAGRC1 PE** SI. 4.00 0.00% 0.25% 0.50% -1.48% 100.00% 1,518 0.66 0.47 142.86 102.26 Agricultural 1.31%
v CONTINC1 PE** SI. 4.10 -0.73% 6.49% 5.13% 3.80% 100.00% 34,807 0.76 3.47 15.30 6,680.61 Finance 2.85%
A CORAREI1 PE** SI. 0.81 1.25% 2.53% 3.85% 15.71% 100.00% 34,702 114 6.48 4.13 346.70 Industrial 1.72%
A CPACASC1 PE** SI. 6.59 0.30% 1.38% 1.38% 217% 100.00% 14,304 0.65 5.72 36.61 853.26 Industrial 2.38%
A CVERDEC1 PE** uss 24.40 0.41% 1.16% 2.52% 17.31% 95.00% 8,540 0.84 2.34 71.31 8,541.37 Mining 5.25%
A ENGEPEC1 PE** SI. 228 0.44% 1.79% 7.04% 17.53% 90.00% 13,822 0.66 7.64 9.88 1,964.41 Public Services 1.44%
- ENDISPC1** SI. 5.55 0.00% 1.28% 0.91% 4.13% 70.00% 6,295 0.78 3.86 10.32 1,075.64 Public Services 0.98%
v FERREYC1 PE** SI. 248 -0.80% 0.81% 1.64% -2.36% 100.00% 230,194 0.91 5.46 10.78 734.40 Diverse 4.90%
- GRAMONC1 PE* SI. 2.40 0.00% 2.13% 16.50% 20.60% 95.00% 19,301 0.29 0.00 - 480.80 Diverse 4.05%
v IFS PE** uss 45.75 -0.54% 0.55% 3.74% 8.93% 95.00% 3,809,724  0.59 3.06 15.22 5,174.82 Diverse 7.22%
- INRETC1 PE** uss 35.79 0.00% 0.25% 2.26% 26.47% 100.00% 3,308,480 1.00 0.00 58.34 3,679.47 Diverse 5.28%
v LUSURC1 PE** SI. 12.00 -1.64% -2.44% -2.44% 9.59% 95.00% 229,149 0.46 6.17 10.84 1,773.53 Public Services 1.81%
- MINSURI1 PE** SI. 179 0.00% 1.70% 6.93% 35.61% 85.00% 20,814 1.39 4.23 1.02 1,566.28 Mining 3.09%
- PML PE** uss 0.16 0.00% -3.13% -6.63% -11.43% 60.00% 1,721 152 0.00 - 40.89 Mining 2.12%
v RELAPAC1 PE* SI. 0.17 -0.60% -0.60% 0.00% 32.54% 100.00% 12,021 0.43 0.00 = 179.17 Industrial 2.12%
v SCCO PE* uss 41.00 -1.56% 2.50% 14.21% 37.49% 100.00% 37,723 4.74 20.50 31,694.82 Mining 2.14%
- SIDERC1 PE** sl. 0.90 0.00% 4.65% 2857%  63.64% 100.00% 395860  1.39 0.00 8.37 335.42 Industrial 1.43%
- TV PE* uss 0.35 0.00% 2.99% 31.68% 16.16% 100.00% 42,173 1.80 0.00 - 282.31 Mining 2.93%
- UNACEMC1 PE** SI. 2.70 0.00% -1.10% -2.88% 4.37% 80.00% 6,228 0.60 0.00 16.79 1,349.27 Industrial 3.00%
- VOLCABC1 PE** SI. 0.61 0.00% 0.00% -6.15% -14.08% 100.00% 98,209 1.20 2.24 24.02 754.74 Mining 5.90%

Quantity of shares: 25 Up 5 Correlation Graph of Returns of Mining Index

Source: Bloomberg, Economatica Down 9 4 4

* Bloomberg Indugry Classification System Hold 11 agalnSt Metallic Index of London (3 months

** PER is used in the stock market and original currency of the instrument
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/18 to date

Sectorial Indices
Close 1D* 5D* 30D* YTD* Beta
v Mining Index 326.11 -0.62% 2.58% 7.12% 14.49% {250}
v Consumer Index 1,155.50 -0.15% -0.07% 0.24% 14.90% 0.37
v Industrial Index 238.68 -0.20% 0.71% 3.13% 5.19% 0.66
v Banking and Financial Index 1,271.79 -1.59% -1.13% 1.73% 5.99% 1.27
A Construction Index 268.55 0.12% 0.70% 4.06% 9.22% 0.56
v Services Index 443.17 -0.31% 1.37% 5.69% 11.46% 0.07
A Juniors Index 25.15 0.12% -2.03% -8.28% -14.57% 0.69
v Electric Index 432.65 -0.31% 1.37% 5.69% 11.46% 0.07
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/18 to date
Indices (6 months)
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Source: Bloomberg
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Moody’s S&P Fitch
Latin America Credit Rating
Clasificadora de riesgo
Country Moody's Fitch S&P
= = = Peru A3 BBB+ BBB+
4 5 Medium-high grade, with low credit
A2 A A =
AS A A Mexico A3 BBB+ | BBB+
Baal BBB+ BBB+
Baa2 BBB BBB Moderate Credit Risk
Baa3 BBB- BBB- Venezuela (03 C SD
Bal BB+ BB+ N o~
It has speculative elements and it is
fe2 £8 £o subject to substantial credit risk
Ba3 BB- BB- ¢ Brazil Ba2 BB- BB-
Bl Bt £y It is considered speculative and it has
B2 & & high credit risk
B3 B B Colombia Baa2 BBB BBB-
Chile Al A A+
Argentine B2 B B
Source: Bloomberg Panama Baal BBB BBB

Source: Bloomberg

LATAM Country Risk (bps)

350
300
250
200
150
100 -
Abr-18 May-18 Jun-18 Jul-18 Ago-18 Set-18 Oct-18 Nov-18 Dic-18 Ene-19 (1-19) feb-19
|~ Peru 145 158 163 150 149 140 143 157 167 152 140
Brasil 234 260 319 288 300 313 263 258 269 249 237
|~ México 245 269 293 268 279 269 269 327 344 328 317
Colombia 173 190 200 180 182 177 180 202 209 201 191
| === Chile 125 136 142 137 139 133 129 146 161 148 137
Source: BCRP
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