4> 4> >

> > > >

UNIVERSIDAD DE LIMA

1D
0.41%
0.34
0.16%
0.17%

0.60%
-0.13%
0.32%
0.78%

Facultad de Ciencias Empresariales y Economicas
Carvera de Econormia
Laboratorio de Mercado de Capitale
Close
IPSA (Chile) 5,544.03
IGPA (Chile) 28,017.96
IGBC (Colombia) 12,271.43
COLCAP (Colombia) 1,550.56
S&P/BVL (Pert)* 21,324.90
S&P/BVL SEL (Pert) 396.22
S&P/BVL LIMA 25 31,067.12
IPC (México) 46,660.75
S&P MILA 40 738.35

* Market Cap. Of the last price
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*Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/17 to date

MILA: Evolucién Intraday
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Price 1D 5D* 30 D* YTD*
New Sol (PEN) 3.2713 0.17% 0.07% 0.43% 1.03%
Chilean Peso (CLP) 636.78 0.72% 0.71% 2.74% 3.47%
Colombian Peso (COP) 2,858.52 0.11% -0.27% 0.79% -4.30%
Mexican Peso (MXN) 20.72 0.59% 1.24% 6.65% 5.38%
*Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/17 to date
MILA: Foreign Exchange Indices (3 months)
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Base: 13/03/18=100
Source: Bloomberg
Bid Yield Ask Yield
Instrument Currency Price (%) (%) Duration
PERU 4.125 08/25/2027 usp 101.852 391 385 7.56
PERU 7.125 03/30/19 usp 103.563 267 2.45 0.77
PERU 7.35 07/21/25 usD 121.757 3585 3.79 5.60
PERU 8.75 11/21/33 usD 146.04 458 454 9.70
PERU 6.55 03/14/37 usD 124.365 462 457 1115
PERU 5.625 11/18/2050 usp 114.958 474 4.70 15.96
CHILE 2.25 10/30/22 usD 95.27 3.46 338 412
CHILE 3.875 08/05/20 usp 101.8 3.07 2.93 2.03
CHILE 3.625 10/30/2042 usD 92,675 413 408 15.73
COLOM 11.75 02/25/20 usp 113.865 337 3.19 153
COLOM 11.85 03/09/28 usb 158.097 447 4.40 657
COLOM 10.375 01/28/33 usp 155.505 5.04 492 8.69
COLOM 7.375 09/18/37 usb 123.182 5.44 5.40 11.01
COLOM 6.125 01/18/41 usD 109.795 5.39 5.35 1241
MEX 4 10/02/23 usD 99.702 4.09 4.03 472
MEXS.55 01/45 usp 100.632 5.521 5.487 1361
MILA: Sovereign Yield Curves
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Lima, June 12, 2018

Largest gains  Exchange Amt. Price A% Largest losses Exchange Amt. Price Y%
UNITEXI1 Lima PEN 0.12 10.91 PML Lima usbD 0.25 -6.84
LUISAIL Lima PEN 210.00 5.00 CALICHERAA Santia. CLP 600.00 -6.25
CNEC Colomb. CoP 9430.00 3.40 HIPERMARC Santia. CLP 4.50 -6.05
Cccu Santia. CLP 8302.30 3.33 EDELMAG Santia. CLP 6501.00 -4.40
Per Turnover Exchange Amount (US$) Per Volume Exchange Volume
BSANTANDER Santia. 57,912,529 BSANTANDER Santia. 728,022,333
SQM-B Santia. 27,680,879 NORTEGRAN Santia. 125,506,686
BCI Santia. 14,935,238 CHILE Santia. 85,500,152
CHILE Santia. 13,534,167 VAPORES Santia. 47,129,482
CENCOSUD Santia. 11,238,932 ORO BLANCO Santia. 15,714,226
MILA

Peru: The General Index of the BVL of Peru ended today's session with a positive result of +0.60%. The index maintains a cumulative positive
annual trend of +6.76% in local currency, while the adjusted return to foreign currency is +5.67%. Then, the S&P/BVL Peru SEL obtained a positive
return of +0.34%, while the S&P/BVL LIMA 25 grew +0.32%. The spot PEN reached $/3.2714.

Chile: The IPSA index ended the day with a positive return of +0.41%. The sectors of the index with the most positive results were Products of
first necessity (+1.23%) and Industrial (+0.63%). On the other hand, the values with the most bullish results were Compafiia Cervecerias Unidas SA
(+3.33%) and Empresas CMPC SA (+2.62%).

Colombia: The COLCAP index closed the session with positive results of +0.17%. The sectors with upward yields were Products of first necessity
(+0.79%) and Finance (+0.70%). In addition, the stocks with the highest yields were Canacol Energy Ltd (+ 3.40%) and Almacenes Exito SA
(+2.11%).

Mexico: Mexico's IPC index closed today's session with a positive return of +0.78%. The sectors of the index that generated the most positive
results were Industrial (+1.20%) and Products of first necessity (+1.10%). Finally, the stocks with the highest yields were Gentera SAB de CV
(+3.12%) and Grupo Lala SAB de CV (+2.97%)

'MILA: Stock Indices (6 months)
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Base: 14/12/17=100
Source: Bloomberg
Curr. Close 1D 5D 30D YTD Exchange

iShares MSCI All Peru Caped Index Fund usb 42.78 0.07% -0.05% -1.68% 4.39% NYSE Arca
iShares MSCI Chile Capped usb 50.01 -0.24% -0.26% -5.96% -4.12% Cboe BZ
Global X MSCI Colombia usb 15.22 -0.46% -2.31% -1.10% 5.42% NYSE Arca
iShares MSCI Mexico Capped usb 44.77 0.31% 2.26% -6.86% -9.17% NYSE Arca
iShares MSCI Emeraina Markets usb 46.21 -0.26% -0.50% -2.51% -1.93% NYSE Arca
Vanguard FTSE Emerging Markets usD 45.01 -0.07% -0.38% -2.39% -1.77% NYSE Arca
iShares Core MSCI Emeraina Markets usb 56.1 -0.18% -0.39% -2.13% -1.41% NYSE Arca
iShares JP Morgan Emeraina Markets Bonds usb 61.32 -0.10% 0.00% 0.20% 0.92% Cboe BZ
Moraan Stanley Emeraina Markets Domestic usb 7.04 0.14% -0.71% -4.61% -6.82% New York

MILA: Policy Rate
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Market Cap.
Close YTD* (US$ Mill.)
¥ DowJones (USA) 25,320.73 6,949,795
A Standard & Poor's 500 (USA) 2,786.85 24,498,148
A NASDAO Composite (USA) 7.703.79 11,986,204
V¥ Stoxx EUROPE 600 (Europe) 387.53 8.863.715
¥ DAX(Germany) 12,842.30 1.002.002
¥ FTSE 100 (United Kinadom) 7.703.81 1598.992
¥ CAC 40 (France) 545337 1327.031
A IBEX 35 (Spain) 9.914.40 523.393
A MSCI AC Asia Pacific Index 175.05 19,124,160
A HANG SENG (Hona kona) 31.103.06 3.166.865
A SHANGHAI SE Comp. (China) 3,079.80 4,989,070
A NIKKEI 225 (Japon) 22.878.35 Y 3.574.390
A BOVESPA (Brazil) 72.754.13 -14.63% 610,809
¥ MERVAL (Argentine) 30.749.09 B % 3.00% 227% 107.841
*Leaend: Variation 1D: 1 Dav: 5D: 5 Davs. 1M: 1 Month; YTD: Var.% 12/31/17 to date
Global Markets: Intraday Evolution (var %)
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Source: Bloomberg
Price 1D 5D* 1M+ YTD*
¥ Euro 1.1745 -0.33% 0.23% -1.66% -2.17%
A Yen 110.3700 0.31% 053%  0.90%  -2.06%
¥V sterling Pound 1.3372 -0.05% -0.16% -1.26% -1.04%
A Yuan 6.4028 0.02% -0.05% 1.09% -1.60%
A Hong Kong Dollar 7.8471 0.01% 0.00% -0.03% 0.42%
A Brazilean Real 3.7103 021%  -236%  331%  12.42%
¥V Argentine Peso 25.7552 -1.11% 3.20% 10.99% 38.30%
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
Foreign Exchange Indices (3 months)
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Base: 13/03/18=100
Source: Bloomberg
Close 1D YTD*
¥ Oro(US$ Oz. T) (LME) 129595  -0.35% -0.54%
¥V Plata (US$ Oz. T) (LME) 16.86 -0.40% -0.45%
- Cobre (US$ TM) (LME) 725550 0.00% 0.67%
- Zinc (US$ TM) (LME) 323200  0.00% -3.16%
¥ Petroleo WTI (US$ Barril) (NYM) 66.06 -0.06% 10.54%
- Estafio (US$ TM) (LME) 21,260.00  0.00% 5.79%
- Plomo (US$ TM) (LME) 245800  0.00% -1.08%
- Molibdeno (US$ TM) (LME) 2488100  0.00%  0.01% 50.119%
A Azicar #11 (US$ Libra) (NYB-ICE) 12.67 0.24% 2.76% -16.70%
A Cacao (US$ TM) (NYB-ICE) 244400  150%  3.74% 27.56%
A Café Arabica (US$ TM) (NYB-ICE) 119.50 0.25% -1.85% -10.35%
*Levenda: Variacion 1D: 1 Dia; 5D: 5 Dias, IM: 1 Mes; YTD: Var.% 31/12/17 a la fecha
Principal Metals Index (3 months)
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Wall Street (Stocks from S&P 500)

Largest gains Curr. Price AY Exchange Largest losses Curr. Price Y% Exchange
ADP UW usD 139.3 3.89 NASDAQ GS APA UN usD 42.76 -4.13 New York
AYIUN usD 1236 377 New York MPC UN usD 75.46 297 New York
CXO UN usD 133.86 3.26 New York RTN UN usD 206.61 -2.80 New York
DLTR UW usb 86.59 314 NASDAQ GS ANDV UN usD 139.31 -2.49 New York
Europe (Stocks from STOXX EUROPE 600)

Largest aains  Curr. Price A% Exchange Largest losses Curr. Price Y% Exchanae
FBK IM EUR 9.418 4.85 Borsa Italiana WEIR LN GBp 2099 -4.37 Londres
MDC LN GBp 565.4 4.01 Londres 0OCDO LN GBp 1065 -4.14 Londres
CNALN GBp 150 3.73 Londres DOKA SE CHF 7415 -3.83  SIX Swiss Ex
ELISFP EUR 196 359 EN Paris BWY LN GBp 3287 -3.58 Londres

Global Overview:
United States:

The stock market ended the day with mixed results, pending the decision of the Federal reserve this week. In addition, Tuesday's inflation figures in the United
States, which were in line with the estimates, could reignite the debate on the four hikes in 2018 before the Fed decision. On the other hand, with the volume
operating below the average of 30 days, the S & P 500 index touched session lows in afternoon trading. Shelter assets, including the yen and gold, fell after
President Donald Trump and Kim Jong Un signed a document promising to work for peace on the Korean peninsula. On the other hand, the dollar index rose
0.21%, stabilized in part by data on Tuesday that show that US consumer prices rose in May amid a slowdown in rising gasoline costs. Finally, western Texas oil
fluctuated after Iraq joined other OPEC members to resist a push to increase oil supplies.

Europe:

The European market closed the day with mixed results among its main indices. While France and the United Kingdom had divided results, Spain, Italy and
Germany had gains. One of the stocks with the best returns was the French retail chain, Casino Guichard Perrachon, after announcing that they are close to
the sale of assets for 1.5 billion euros. The news has a great impact on the company since its price is currently 32% lower than last year due to investor
concerns about its debt management. Another business news was the rise of the German power company E.On after announcing its first solar project in Texas,
United States. The stock closed with +2.08%, leading the Euro Stoxx50. In other news, the UK labor force continued to rise during the first quarter of the year,
reaching 32.4 million workers. The unemployment rate remained constant at 4.2%, while the growth of wages reached 2.8%, slightly below expectations. On
the other hand, the pound had a volatile day due to the meetings in the United Kingdom to fix the amendments that will finally separate the country from the
European Union, but, for example, allow them to remain within their customs union.

Asia:

The Asian stock market closed the session with slightly positive results among its main indices. Most markets remained calm after US President Donald Trump
and North Korean leader Kim Jong Un met for the first time in Singapore today, the leaders signed an agreement to work together on the complete
denuclearization of the Korean peninsula, although it had some criticism from Americans due the pact did not use the words irreversible and verifiable.
However, this event did not have much impact on the regional markets of Asia, this is how Korea, Japan, Hong Kong and Singapore showed little variation,
while the Japanese yen fell against the dollar in the session. According to Toru Ibayashi, head of equities at UBS Wealth Management, Japanese investors have
been expecting a drop in their currency to buy shares especially in this time that Japanese stocks are more affordable after a quarter of sales. The index that
showed the best performance was the Hong Kong HSI, which rose + 0.13%; on the other hand, in South Korea the SEU index fell -0.05%, dragged down by the
negative return of -1.00% of Samsung Electronics Co.

curr. Close 5D 30D YTD Exchange
SPDR S&P 500 ETF TRUST usp 278.92 1.39% 2.22% 4.94%  NYSE Arca
ISHARES MSCI EMERGING MARKET usD 46.21 -0.50% 251%  -1.93%  NYSEArca
ISHARES IBOXX USD HIGH YIELD usp 85.89 0.64% NYSE Arca
FINANCIAL SELECT SECTOR SPDR usD 27.95 -1.10% NYSE Arca
VANECK VECTORS GOLD MINERS E usp 22.49 -1.70% 223%  NYSE Arca
ISHARES RUSSELL 2000 ETF usp 167.53 10.14%  NYSE Arca
SPDR GOLD SHARES usp 122.82 -0.67%  NYSE Arca
ISHARES 20+ YEAR TREASURY BO usD 119.34 -4.91%  NASDAQ GM
INVESCO QOO TRUST SERIES 1 usp 175.83 1307%  NASDAQ GM
ISHARES NASDAQ BIOTECHNOLOGY usp 110.91 NASDAQ GM
ENERGY SELECT SECTOR SPDR usp 76.71 NYSE Arca
PROSHARES ULTRA VIX ST FUTUR usp 10.03 NYSE Arca
UNITED STATES OIL FUND LP usp 13.40 NYSE Arca
ISHARES MSCI BRAZIL ETF usp 34.16 NYSE Arca
SPDR S&P OIL & GAS EXP & PR usp 4218 2.70% NYSE Arca
UTILITIES SELECT SECTOR SPDR usp 49.15 -0.81% NYSE Arca
ISHARES US REAL ESTATE ETF usp 79.84 1.00% NYSE Arca
SPDR S&P BIOTECH ETF usD 96.93 -0.25% NYSE Arca
ISHARES IBOXX INVESTMENT GRA usp 11440  001% -0.29% NYSE Arca
ISHARES JP MORGAN USD EMERGI usD 107.03  -0.42% -1.02% NASDAQ GM
REAL ESTATE SELECT SECT SPDR usp 3223 0.56% 1.16% -158%  NYSE Arca
ISHARES CHINA LARGE-CAP ETF usD 4796 -0.12% -0.21% 388%  NYSE Arca
CONSUMER STAPLES SPDR usD 51.35 0.20% 9.23%  NYSE Arca
VANECK VECTORS JUNIOR GOLD M usp 3285  -0.51% -3.75%  NYSE Arca
SPDR BBG BARC HIGH YIELD BND usD 3585 0.16%  NYSE Arca
VANGUARD REAL ESTATE ETF usp 80.56 2.91% -1.97%  NYSE Arca

USA Treasury Bonds Yield Curve (%)

Returns (%)
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Source: Bloomberg
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statements in this document.



UNIVERSIDAID I

Facultad de Ci

Carrera de Economia

cias El

YE LIMA

csariales v Economicas

Laboratorio de Mercado de Capitales

LIMA

PULSO BU

TIL

NI,

ey o
¥ ey v

Stocks
Volume Dividend Price Market Cap.
Ticker Currency Price 1D* 5D* 30D* YTD* Frequency (USS$) Beta Yield (%) Earning (M USS$) Economic Sector* Index Weight
A ALICORC1 PE** Sl. 11.90 0.85% 3.39% 0.00% 14.61% 100.00% 3,835435 0.83 2.02 22.42 3,104.30 Industrial 3.53%
ATACOBC1 PE** Sl. 0.51 0.00% -5.56% -3.77% -25.00% 100.00% 1,645 161 0.00 - 147.30 Mining 1.02%
- BACKUSI1 PE** Sl. 21.75 0.00% 3.57% 6.10% 21.47% 85.00% 966,743 0.38 0.00 5.32 8,565.90 Industrial 0.82%
A BAP PE** uss$ 231.50 1.22% 1.47% 1.80% 13.43% 100.00% 1,489,131 1.07 3.95 - 18,464.78 Diverse 5.82%
A BVN PE** us$ 15.89 0.89% -0.87% 1.66% 12.74% 95.00% 202,870 127 0.36 = 4,379.83 Mining 5.88%
- CASAGRC1 PE** Sl. 5.00 0.00% -0.20% -4.76% -19.22% 100.00% 1,616 0.80 8.07 13.35 128.75 Agricultural 1.31%
A CONTINC1 PE** Sl. 4.56 0.44% -1.94% 0.00% 13.83% 100.00% 14,050 0.65 3.43 16.23 6,806.78 Finance 2.85%
A CORAREI1 PE** Sl. 0.83 1.22% 0.00% -1.19% 18.57% 100.00% 15,083 1.13 5.17 7.12 341.78 Industrial 1.72%
A CPACASC1 PE** Sl. 8.05 0.63% 0.00% -1.35% -1.23% 100.00% 85,608 0.61 4.35 37.98 1,051.46 Industrial 2.38%
v CVERDEC1 PE** uss$ 27.50 -1.61% -1.61% -1.79% -5.55% 90.00% 2,805,241  1.09 2.08 38.95 9,626.54 Mining 5.25%
- ENGEPEC1 PE** Sl. 1.87 0.00% 0.00% 1.63% -2.60% 45.00% 42,201 0.81 4.08 12.00 1,653.83 Public Services 1.44%
- ENDISPC1** Sl. 6.00 0.00% -1.48% 0.50% 9.79% 90.00% 40,577 0.74 3.59 1117 1,171.21 Public Services 0.98%
A FERREYC1 PE** Sl. 253 0.40% -2.69% -3.44% 4.50% 100.00% 348,645 0.90 5.35 9.36 754.59 Diverse 4.90%
v GRAMONC1 PE* Sl. 2.05 -1.44% -3.76% -12.77% 9.63% 100.00% 17,579 0.66 0.00 - 413.63 Diverse 4.05%
- IFS PE** us$ 41.00 0.00% 0.74% -2.61% 10.03% 85.00% 10,086 0.63 341 15.04 4,637.55 Diverse 7.22%
v INRETC1 PE** uss$ 25.98 -0.04% 0.93% 8.25% 23.71% 100.00% 18,186 1.00 0.00 44.45 2,670.93 Diverse 5.28%
- LUSURC1 PE** Sl. 12.45 0.00% -0.40% 0.40% 4.34% 100.00% 379,652 0.40 5.06 12.96 1,853.25 Public Services 1.81%
v MILPOC1 PE** Sl. 5.08 -0.97% -1.36% -0.59% 10.43% 85.00% 1,553 127 16.87 7.90 2,053.71 Mining 1.56%
- MINSURI1 PE** Sl. 1.65 0.00% -1.20% -2.94% -8.33% 95.00% 27,947 119 4.18 16.11 1,454.15 Mining 3.09%
v PML PE** uss$ 0.25 -6.84% -2.00% -12.50% -23.44% 90.00% 23,665 1.65 0.00 - 64.36 Mining 2.12%
v RELAPAC1 PE** Sl. 0.25 -0.39% -3.42% -9.29% -18.06% 100.00% 2,523 1.40 0.00 5.03 274.47 Industrial 2.12%
A SCCO PE* uss$ 51.55 0.17% 1.08% -0.56% 9.72% 85.00% 18,043 1.92 23.81 39,849.62 Mining 2.14%
v SIDERC1 PE** Sl. 0.69 -2.82% -6.76% -4.17% 43.75% 95.00% 101,521 135 0.00 6.29 259.00 Industrial 1.43%
- TV PE** us$ 0.89 0.00% 4.71% 0.00% -25.83% 90.00% 25,042 1.63 0.00 - 739.26 Mining 2.93%
v UNACEMC1 PE* Sl. 2.83 -0.70% -2.41% -3.97% -4.84% 80.00% 214,462 0.65 1.84 19.36 1,424.39 Industrial 3.00%
A VOLCABC1 PE* Sl. 1.04 1.96% 2.97% -6.31% -21.21% 100.00% 834,108 1.36 131 - 2,569.27 Mining 5.90%
Quantiy of shares: 2 p 5 Correlation Graph of Returns of Mining Index
Source: Bloomberg, Economatica Down 8 2 H
* Bloomberg Industry Classification System Hold 9 agalnSt Metallic Index of London (3 months
** PER is used in the stock market and original currency of the instrument
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
Sectorial Ind
Close 1D* 5D* 30D* YTD* Beta
A Mining Index 365.05 0.50% 0.53% -0.27% 2.69% 1.10
A Consumer Index 1,058.14 0.47% 2.55% 3.26% 17.36% 0.51
v Industrial Index 243.89 -0.07% -2.01% -4.17% 3.36% 0.70
A Banking and Financial Index 1,214.70 1.28% 1.38% 1.91% 13.61% 1.39
v Construction Index 272.20 -0.31% -1.65% -4.52% 2.67% 0.56
v Services Index 414.82 -0.05% -0.61% 1.15% -0.42% 0.49 o ®
A Juniors Index 37.59 0.03% 3.53% -4.25% -14.24% 0.72 \19\’ \:\9«’
v Electric Index 404.97 -0.05% -0.61% 1.15% -0.42% 0.49 ’f’\& ’1‘}‘\6‘,
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
Indices (6 months)
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RISK RATINGS
Moody’'s S&P

Fitch

Aaa AAA AAA
Latin America Credit Rating
Clasificadora de riesgo
Country Moody's Fitch S&P
i T o Peru A3 BBB+ BBB+
Medium-high grade, with low credit
A2 A A 2
risk
0 AT LE Mexico A3 BBB+ | BBB+
Baal BBB+ BBB+
Baa2 BBB BBB Moderate Credit Risk
Baa3 BBB- BBB- Venezuela © © SD
Bal BB+ BB+ - .
It has speculative elements and it is
a2 L ee subject to substantial credit risk
Ba3 BB- BB- S Brazil BaZ BE- BE-
Ba b £t It is considered speculative and it has
B2 B B o e
high credit risk =
B3 B- B- Colombia Baa2 BBB BBB-
Chile Aa3 A A+
Argentine B2 B B+
Source: Bloomberg Panama Baa2 BBB BBB

Source: Bloomberg

LATAM Country Risk
350
300
20 - =
200
150
100
50
0 Apr 2017 May 2017 Jun 2017 Jul 2017 Aug 2017 Sep 2017 Oct 2017 Nov 2017 Dic 2017 Jan 2018 Feb 2018 Mar 2018 Abr 2018
——Peru 149 141 144 142 155 144 140 139 137 122 127 145 145
~Brasil 265 266 286 272 265 251 235 242 234 217 229 232 234
| = México 259 248 252 248 244 241 243 245 242 235 220 244 245
«Colombia 196 194 196 200 201 189 185 186 175 159 173 178 173
| == Chile 137 133 132 131 124 127 122 125 119 110 117 122 125

Source: Bloombera
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