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Market Cap.
Close 1D 5D im YTD (USS bill)
IPSA (Chile) 5,811.54 0.23% -0.48% 4.95% 4.44% 233.51
IGPA (Chile) 29,216.55 0.23% -0.35% 4.90% 4.42% 268.94
IGBC (Colombia) 12,307.20 -0.06% 3.59% 9.40% 7.22% 121.25
COLCAP (Colombia) 1,588.97 .04% 2.64% 6.36% 4.98% 123.18
S&P/BVL (Per)* 21,252.99 0.00% 1.92% 8.07% 6.37% 111.95
S&P/BVL SEL (Pert) 389.70 -0.15% 1.52% 7.89% 5.89% 90.45
S&P/BVL LIMA 25 32,204.61  -0.10% 0.69% 5.98% 4.66% 103.86
IPC (México) 50,777.90 0.06% 1.73% 4.94% 2.88% 324.74
S&P MILA 40 791.34 1.66% 1.44% 9.92% 8.54% 339.47

* Market Cap. Of the last price *Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/17 to date

MILA: Evolucién Intraday
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Price 1D* 5D* 30 D* YTD*
New Sol (PEN) 32100  -0.10% 0.11%  -0.94% -0.86%
Chilean Peso (CLP) 598.82  -0.69% -1.08%  -3.15% 2.70%
Colombian Peso (COP) 2,790.45 -0.84% -1.86% -5.90% -6.54%
Mexican Peso (MXN) 18.60 0.56% 0.00% -6.35% -5.36%
*Legend: Variation 1D 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/17 to date
MILA: Foreign Exchange Indices (3 months)
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Source: Bloomberg

Bid Yield Ask Yield
Instrument Currency Price (%) (%) Duration
PERU 4.125 08/25/2027 usD 108.257 3.14 3.10 7.88
PERU 7.125 03/30/19 usb 105.91 2.08 1.88 111
PERU 7.35 07/21/25 usD 129.053 3.02 2.95 6.04
PERU 8.75 11/21/33 usb 157.807 3.86 3.82 10.05
PERU 6.55 03/14/37 usD 135.01 3.94 3.91 11.58
PERU 5.625 11/18/2050 usb 127.728 4.09 4.07 16.88
CHILE 2.25 10/30/22 usD 98.015 273 2.66 4.47
CHILE 3.875 08/05/20 usb 103.715 2.40 2.30 2.37
CHILE 3.625 10/30/2042 usb 100.012 3.64 3.61 16.28
COLOM 11.75 02/25/20 usb 118.85 2.44 231 1.83
COLOM 11.85 03/09/28 usD 169.351 363 357 6.83
COLOM 10.375 01/28/33 usb 158.005 4.94 4.82 8.90
COLOM 7.375 09/18/37 usD 134.702 4.68 4.64 11.48
COLOM 6.125 01/18/41 usb 121.315 4.63 4.60 13.34
MEX 4 10/02/23 usD 103.693 3.30 3.26 5.03
MEX5.55 01/45 usb 112.07 4.767 4.736 14.72
MILA: Sovereign Yield Curves
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Lima, January 25, 2018

Largest gains Exchange Amt. Price A% Largest losses Exchange Amt. Price

HIPERMARC Santia. CLP 7.40 13.85 MINSURI1 Lima PEN 1.86

ETNAIL Lima PEN 1.70 8.97 ECOPETROL Colomb. copP 2745.00

MODIANI1 Lima PEN 9.50 6.98 AQUACHILE Santia. CLP 365.32

ENKA Colomb. copP 8.95 6.55 VOLCABC1 Lima PEN 1.37

Per Turnover Exchange Amount (US$) Per Volume Exchange Volume

ECOPETROL Colomb. 33,047,648 NORTEGRAN Santia. 201,620,782

SQM-B Santia. 24,187,702 VAPORES Santia. 139,058,116

PARAUCO Santia. 17,282,756 ESVAL-C Santia. 95,231,096

CMPC Santia. 14,812,874 BSANTANDER Santia. 82,384,053

CENCOSUD Santia. 13,962,752 ORO BLANCO Santia. 69,324,959
MILA

Peru: The General Index of the BVL of Peru ended today's session with a positive return of +0.03%. The index maintains a cumulative positive
annual trend of +6.40% in local currency, while the yield adjusted to foreign currency is +7.32%. Then, the S&P/BVL Peru SEL obtained a
negative result of -0.12%, while the S&P/BVL LIMA 25 decreased -0.09%. The spot PEN reached S/3.2100.

Chile: The IPSA index ended the day with a positive result of +0.23%. The sectors of the index with the most positive results were Information
Technology (+1.10%) and Materials (+1.05%). On the other hand, the values with the most bullish results were Corpbanca SA (+2.85%) and
Sociedad Quimica y Minera de Chile SA (+2.85%).

Colombia: The COLCAP index closed the session with negative results of -0.04%. The sectors with decreasing returns were Energy (-1.92%) and
Industrial (-1.28%). In addition, the stocks with the lowest yields were Ecopetrol SA (-1.96%) and Avianca Holdings SA (-1.37%).

Mexico: Mexico's IPC index closed today's session with a positive return of +0.06%. The sectors of the index that generated the most positive
returns were Public Services (+1.44%) and Telecommunications Services (+0.80%). Finally, the stocks with the highest yields were Grupo

Financiero Santander SAB de CV (+4.10%) and Grupo Lala SAB de CV (+3.43%).

MILA: Stock Indices (6 months)
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Curr. Close 1D 5D 30D YTD Exchange
iShares MSCI All Peru Caped Index Fund uUsb 44.01 -0.36% 1.27% 8.85% 7.39% NYSE Arca
iShares MSCI Chile Capped usD 55.74 0.85% 0.41% 7.77% 6.86% BATS
Global X MSCI Colombia usD 16.29 0.43% 5.99% 13.30% 12.84% NYSE Arca
iShares MSCI Mexico Capped usD 53.48 -0.82% 1.63% 11.72% 8.50% NYSE Arca
iShares MSCI Emerging Markets usD 51.37 -0.06% 2.68% 10.57% 9.02% NYSE Arca
Vanguard FTSE Emeraing Markets usD 50.31 -0.36% 2.69% 10.62% 9.58% NYSE Arca
iShares Core MSCI Emerqing Markets usD 61.85 -0.13% 2.57% 10.37% 8.70% NYSE Arca
iShares JP Morgan Emerging Markets Bonds usD 64.9 -0.14% 1.88% 7.95% 6.81% BATS
Morgan Stanley Emerging Markets Domestic usD 8.24 1.35% 2.36% 7.29% 7.01% New York
MILA: Policy Rate
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Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama

Support: Kaori Olulo, Jairo Trujillo, Mario Villar

e-mail: pulsobursatil@ulima.edu.pe

facebook: www.facebook.com/pulsobursatil.ul
Phone number : 4376767 Anexxes: 35340 - 35310

The content of this document is just for informational purposes . The information and opinions expressed should not be consider as recommendations for future decisions .Under any circumstances, the Capital Market Laboratory of
Universitv of Lima will be responsible for the use of the statements in this document .
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Market Cap.
Close 1M YTD* (US$ Mill.)
A DowJones (USA) 26,392.79 6.629 6.77% 7,125,685
A Standard & Poor's 500 (USA) 2,839.25 5.81% 6.20% 25,158,898
¥V NASDAO Composite (USA) 7.411.16 7.36% 11.670.883
¥V Stoxx EUROPE 600 (Europe) 398.56 2.12% 2.41% 8.565.959
¥V DAX (Germany) 13.298.36 1.73% 2.95% 1.002.179
¥V FTSE 100 (United Kinadom) 7.615.84 031%  -0.94% 1.487.145
¥V CAC 40 (France) 5.481.21 2.1 3.17% 1.242.779
A IBEX 35 (Spain) 10.595.30 4.06% 5.49% 541.109
A MSCIAC Asia Pacific Index 186.82 8.29% 7.49% 15.967.583
¥V HANG SENG (Hona kona) 32.654.45 1040%  9.14% 3.394.571
¥V SHANGHAI SE Comp. (China) 3548.31 7.339 7.29% 5.639.665
¥ NIKKEI 225 (Japon) 23.669.49 3.39% 3.97% 3,833,659
A BOVESPA (Brazil) 83.680.00 11.30%  9.53% 825812
A MERVAL (Argentine) 35.141.72 2! 21.47% 16.88% 138.588
*Leaend: Variation 1D: 1 Dav: 5D: 5 Davs. 1M: 1 Month: YTD: Var.% 12/31/17 to date
Global Markets: Intraday Evolution (var %)
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Price 1D* 5D* 1M* YTD*
v Euro 1.2396 -0.10% 1.29% 4.54% 3.26%
A Yen 109.4100 0.17% -1.53% -3.37% -2.91%
v Sterling Pound 1.4142 -0.70% 1.78% 5.74%
v Yuan 6.3263 -0.49% -1.46% -3.34%
v Hong Kong Dollar 7.8176 -0.01% 0.01% 0.07%
A Brazilean Real 3.1486 0. -1.94% -4.85%
v Argentine Peso 19.5799 -0.42% 3.75% 6.79% 5.14%
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
Foreign Exchange Indices (3 months)
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Sterling Pound
Base: 26/10/17=100
Source: Bloomberg
Close 1D* 5D* 1M
¥V  Oro(US$ Oz T) (LME) 1,348.01 -0.77% 1.57% 5.07%
¥V Plata (US$ Oz. T) (LME) 17.30 -1.45% 2.02% 4.55%
- Cobre (US$ TM) (LME) 7,111.00 0.00% 1.12% 0.37%
- Zinc (US$ TM) (LME) 3,464.50 0.00% 1.90% 6.10%
¥V Petroleo WTI (US$ Barril) (NYM) 65.23 -0.58% 2.10% 8.72%
- Estafio (US$ TM) (LME) 21,300.00  0.00% 4.08% 8.78%
- Plomo (US$ TM) (LME) 2,638.50 0.00% 1.24% 6.57%
- Molibdeno (US$ TM) (LME) 15,635.00 0.00% -0.02% -0.03%
A Azicar #11 (US$ Libra) (NYB-ICE) 13.24 0.61% 1.22% -9.93% -12.66%
A Cacao (US$ TM) (NYB-ICE) 1,960.00 0.26% -1.21% 5.60% 3.59%
A Café Arabica (US$ TM) (NYB-ICE) 123.65 0.94% 2.11% 1.19% -2.02%
*Levenda: Variacion 1D: 1 Dia: 5D: 5 Dias. 1M: 1 Mes: YTD: Var.% 31/12/17 a la fecha
Principal Metals Index (3 months)
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Wall Street (Stocks from S&P 500)

Largest gains Curr. Price A% Exchange Largest losses Curr. Price Exchange
ES UN usb 64.57 5.63 New York RRC UN usb 15.32 New York
GWW UN usb 286.44 5.32 New York UNP UN usb 1336 New York
MKC UN usb 105.09 5.00 New York XLNX UW usb 69.74 NASDAO GS
ALB UN usb 116.9 4.00 New York FFIVUW usb 134.94 NASDAO GS
Europe (Stocks from STOXX EUROPE 600)

Laraest qains Curr. Price A% Exchange Laragest losses Curr. Price Exchanae
TEMN SE CHF 130.4 6.89 SIX Swiss Ex SOW GY EUR 43.18 Xetra
DMGT LN GBp 650 6.38 Londres CLN SE CHF 26.07 SIX Swiss Ex
BKT SO EUR 9.132 5.26 Soc.Bol SIBE LIGHT NA EUR 30.01 EN Amsterdam
INDV LN GBp 418 5.10 Londres SSPG LN GBp 623 Londres

Global Overview
United States:

The US stock market finished the day with mixed results, with the Dow Jones remaining in the positive territory and the rest of the indexes in negative figures. In
business news, the company Biogen rose 1.92%, after the pharmaceutical company reported fourth quarter revenue that exceeded Wall Street estimates by higher
sales of Spinraza drug recently released to the market. In economic data, sales of newly built homes faded in December, the rate was 9.3% lower than in November,
but 14.1% more than a year ago. In addition, government data on construction and sales of new homes are irregular and often highly revised. Despite the instability
month by month, sales of new homes throughout the year 2017 were 8.3% higher than in 2016. On the other hand, the initial applications for unemployment in the
United States increased by 17,000, a week after falling to the lowest level in 45 years. Claims tend to be volatile in January due to winter weather, a couple of holidays
and the end of the holiday shopping season, when many businesses add and then abandon temporary employees.

Europe:

The European stock market ended today with mostly negative results among its main indices. This was mainly due to the strengthening of the euro, which reached
1.2537 dollars from 1.2410, and the pound sterling, which rose to 1.4266 dollars compared to 1.4238 from Wednesday's session. This reduces the profits of European
exporters by losing competitiveness against rivals that produce in a weaker currency. The strengthening for the euro comes after the European Central Bank
announced that the growth of the eurozone was surprisingly stronger than expected and that inflation has begun to approach the central bank's target to keep it
below, but close to 2 %. During the meeting, the president of the central bank, Mario Draghi, expressed his concerns about the strengthening of the euro by saying
that the recent volatility represents a source of uncertainty and a risk for the growth prospects of the region. On the other hand, they kept interest rates unchanged,
with the deposit rate at -0.4% and the refinancing rate at 0%. On the other hand, the performance of the German government bonds and those of the French, both at
10 years, rose after the comments of Mario Draghi on European inflation.

Asia:

The Asian stock market closed with negative results among its main indices. Asian stocks fell today due to continued dollar sales due to comments by US Treasury
Secretary Steve Mnuchin at the World Economic Forum yesterday. This news weighed a lot in Japan, since the Japanese market is very sensitive to its currency, the
yen. This appreciation of the yen against the dollar caused losses in the index "Nikkei 225", which closed with its biggest drop in seven weeks. In China, Hong Kong
stocks fell by making the Hang Seng index break their 19-day winning streak, the longest in its history. In South Korea, the "Kospi" benchmark reached record highs.
Although the fourth quarter gross domestic product fell unexpectedly compared to the third quarter with Samsung leading the gains. On the other hand, oil futures
extended gains overnight, reaching new highs of three years, which helped the performance of commodities in Australia. But, in general, the Australian reference
index "S & P/ ASX 200" ended with negative results, due to falls in the banking and services sector. In New Zealand, the NZX-50 index rose after consumer prices rose
less than expected in the fourth quarter. The latest data suggests that the Reserve Bank of New Zealand may wait a while before raising rates.

curr.  Close 1D 30D YTD Exchange
SPDR S&P 500 ETF TRUST usD 28330  0.04% 6.16%  NYSE Arca
ISHARES MSCI EMERGING MARKET usD 5137 -0.06% 9.02%  NYSEArca
ISHARES IBOXX USD HIGH YIELD usD 87.69  -0.07% 0.49%  NYSE Arca
FINANCIAL SELECT SECTOR SPDR usD 2995  -0.20% 7.31%  NYSE Arca
VANECK VECTORS GOLD MINERS E usD 2413 -1.91% 3.83%  NYSE Arca
ISHARES RUSSELL 2000 ETF usD 15903  0.04% 431%  NYSE Arca
SPDR GOLD SHARES usD 12797  -0.67% 3.49%  NYSE Arca
ISHARES 20+ YEAR TREASURY BO usD 12405  0.82% 2.22%  NASDAO GM
POWERSHARES 000 TRUST SERIES usD 16835  -0.04% 808%  NASDAOGM
ISHARES NASDAQ BIOTECHNOLOGY usb 116.63 0.63% 9.2 NASDAQ GM
ENERGY SELECT SECTOR SPDR usD 7700 -0.79% 0.80% 6.68%  NYSE Arca
PROSHARES ULTRA VIX ST FUTUR usD 1006 3.71% 6.68% 1.47%  NYSE Arca
UNITED STATES OIL FUND LP usD 1306 -1.21% 2.35% 874%  NYSE Arca
ISHARES MSCI BRAZIL ETF usD 46.85 1.08% 6.57% 15.82%  NYSE Arca
SPDR S&P OIL & GAS EXP & PR usD 3891 -2.04% 0.08% 4.65%  NYSE Arca
UTILITIES SELECT SECTOR SPDR usD 51.01 1.55% 1.74% 3.17%  NYSE Arca
ISHARES US REAL ESTATE ETF usD 7874 -0.19% 231% 2.80%  NYSE Arca
SPDR S&P BIOTECH ETF usD 95.41 1.13% 8.56% 12.42%  NYSE Arca
ISHARES IBOXX INVESTMENT GRA usD 12071 051% 0.47% 0.70%  NYSE Arca
ISHARES JP MORGAN USD EMERGI usD 11580  0.14% -0.09% 0.26%  NASDAQGM
REAL ESTATE SELECT SECT SPDR usD 3207 -0.22% 2.72% 2.64%  NYSE Arca
ISHARES CHINA LARGE-CAP ETF usb 52.64 -1.33% 3.07% 14.01% NYSE Arca
CONSUMER STAPLES SPDR usD 5843  0.05% 1.81% 271%  NYSE Arca
VANECK VECTORS JUNIOR GOLD M usD 3452 -3.41% 0.70% 1.14%  NYSE Arca
SPDR BBG BARC HIGH YIELD BND usD 3689  -0.11% 0.22% 0.46%  NYSE Arca
VANGUARD REIT ETF usD 7997 -0.17% 2.15% 3.63%  NYSE Arca

USA Treasury Bonds Yield Curve (%)

Returns (%)

Source: Bloomberg

Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama

Support: Kaori Olulo, Jairo Trujillo, Mario Villar

e-mail: pulsobursatil@ulima.edu.pe

facebook: www.facebook.com/pulsobursatil.ul
Phone number : 4376767 Anexxes: 35340 - 35310

The content of this document is just for informational purposes . The information and opinions expressed should not be consider as recommendations for future decisions .Under any circumstances, the Capital
.Market Laboratory of University of Lima will be responsible for the use of the statements in this document




UNIVERSIDAD DE LIMA

Facultad de Ciencias Empresariales y Economicas

Carrera de Economia

Laboratorio de Mereado de Capitales

LIMA

PULSO BURSATIL

Volume Dividend Price Market Cap.
Ticker Currency Price 1D* 5D* 30D* YTD* Frequency (US$) Beta  Yield (%) Earning (M US$) Economic Sector* Index Weight
- ALICORC1 PE** SI. 11.61 0.00% 0.00% 9.63% 9.53% 100.00% 744,697 0.96 121 24.35 3,086.05 Industrial 3.53%
A ATACOBC1 PE** SI. 0.71 1.43% 2.90% 9.23% 4.41% 100.00% 96,423 2.36 0.00 - 223.58 Mining 1.02%
A BACKUSI1 PE** SI. 18.40 0.27% 0.00% 0.00% -0.05% 63.16% 11,178 0.43 5.66 534 8,998.11 Industrial 0.82%
v BAP PE** uss$ 234.70 -0.70% 3.48% 13.72% 12.84% 100.00% 426,023 1.03 3.66 - 18,650.85 Diverse 5.82%
v BVN PE** uss 15.71 -0.63% 6.22% 12.21% 11.26% 100.00% 2,452,684  1.20 0.53 - 4,323.65 Mining 5.88%
v CASAGRC1 PE** SI. 5.70 -0.52% -1.04% -6.10% -7.92% 100.00% 285,448 0.73 7.08 15.22 149.58 Agricultural 1.31%
A CONTINC1 PE** SI. 4.38 0.23% 0.00% 5.54% 5.54% 84.21% 467,680 0.80 3.38 16.10 6,662.95 Finance 2.85%
- CORAREI1 PE** SI. 0.73 0.00% 0.00% 1.39% 1.39% 100.00% 30,223 1.58 5.12 9.75 309.77 Industrial 1.72%
v CPACASCL1 PE** SI. 8.28 -0.96% -1.43% 4.68% 1.60% 100.00% 37,782 0.63 4.23 31.31 1,101.93 Industrial 2.38%
v CVERDEC1 PE* uss$ 30.70 -0.97% 0.00% 5.86% 3.37% 100.00% 102,167 1.36 0.00 43.48 10,746.72 Mining 5.25%
- ENGEPEC1 PE** SI. 1.90 0.00% 2.70% 5.56% -4.04% 89.47% 6,855 0.93 3.36 18.21 1,712.45 Public Services 1.44%
A ENDISPC1** SI. 5.75 0.88% 2.68% 3.60% 1.95% 78.95% 89,170 0.98 3.31 12.42 1,143.84 Public Services 0.98%
v FERREYC1 PE** SI. 257 -0.39% -1.15% 3.21% 0.78% 100.00% 270,361 117 5.00 9.21 812.09 Diverse 4.90%
- GRAMONC1 PE* SI. 1.94 0.00% -2.51% 7.78% 3.74% 94.74% 52,587 1.56 0.00 11.74 398.91 Diverse 4.05%
A IFS PE** uss 40.23 0.07% 0.57% 7.86% 4.49% 89.47% 106,406 0.59 828 14.19 4,550.45 Diverse 7.22%
v INRETC1 PE** uss$ 20.50 -0.39% 0.49% 1.99% -2.38% 94.74% 247,203 1.00 0.95 24.69 2,107.55 Diverse 5.28%
- LUSURC1 PE** SI. 12.10 0.00% 0.00% 1.68% 0.41% 89.47% 4,244 0.52 512 14.17 1,835.55 Public Services 1.81%
A MILPOC1 PE** SI. 5.26 2.53% 2.14% 14.35% 14.35% 100.00% 103,620 118 16.29 11.90 2,170.05 Mining 1.56%
v MINSURI1 PE** SI. 1.86 -2.62% -2.62% 9.41% 3.33% 89.47% 10,818 1.72 3.71 13.03 1,670.52 Mining 3.09%
- PML PE** Us$ 0.30 0.00% -3.23% 0.00% -6.25% 100.00% 30,074 141 0.00 - 78.01 Mining 2.12%
- RELAPAC1 PE** SI. 0.37 0.00% 4.29% 22.07% 17.74% 100.00% 187,187 1.51 0.00 5.62 401.94 Industrial 2.12%
A SCCO PE** Us$ 50.30 2.28% 1.45% 7.94% 5.76% 84.21% 64,943 117 32.66 38,883.33 Mining 2.14%
- SIDERC1 PE** Sl. 0.47 0.00% 1.29% -3.09% -2.08% 89.47% 17,038 171 0.00 4.28 179.79 Industrial 1.43%
A TV PE** uss 1.30 1.56% 6.56% 15.04% 8.33% 100.00% 232,636 1.48 0.00 - 1,073.44 Mining 2.93%
A UNACEMC1 PE** SI. 3.05 3.04% 3.39% 3.39% 1.67% 94.74% 2,996,887 0.74 1.70 32.74 1,564.43 Industrial 3.00%
v VOLCABC1 PE** SI. 137 -1.44% -2.14% 7.03% 3.79% 100.00% 1,134,195 1.82 1.89 17.77 3,179.90 Mining 5.90%
Quantiy of shares: 26 Up 5 Correlation Graph of Returns of Mining Index
Source: Bloomberg, Economética Down 9 against Metallic Index of London (3 months
Bloomberg Industry Classification System Hold 8
** PER is used in the stock market and original currency of the instrument
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
Sectorial Indices
Close 1D* 5D* 30D* YTD* Beta
A Mining Index 378.22 0.61% 2.32% 8.56% 6.40% 1.13
v Consumer Index 942.74 -0.06% 0.07% 5.83% 4.56% 0.64
A Industrial Index 241.48 0.26% -0.05% 4.79% 2.34% 1.07
v Banking and Financial Index 1,186.15 -0.56% 3.10% 11.90% 10.94% 1.10
A Construction Index 271.80 0.63% 0.36% 4.95% 2.52% 0.96
A Services Index 414.85 0.39% 2.87% 5.18% -0.42% 0.53
v Juniors Index 40.73 -1.93% -4.37% -2.37% -7.07% 1.46
A Electric Index 404.99 0.39% 2.87% 5.18% -0.42% 0.53
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
Indices (6 months)
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Source: Bloomberg
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Support: Kaori Olulo, Jairo Trujillo, Mario Villar
e-mail: pulsobursatil@ulima.edu.pe
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Market Laboratorv of Universitv of Lima will be resnonsible for the use of the statements in this document.
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Latin America Credit Rating
Clasificadora de riesgo
Country Moody's Fitch S&P
T T = Peru A3 BBB+ BBB+
B & Medium-high grade, with low credit
A2 A A Tk
A AS L& Mexico A3 BBB+ BBB+
Baal BBB+ BBB+
Baa2 BBB BBB Moderate Credit Risk
Baa3 BBB- BBB- Venezuela Caa3 RD SD
Bal BB+ BB+ - s
It has speculative elements and it is
Ba2 L o bject to substantial credit risk
Ba3 BB- BB- it € P AR 42 S 5 Brazil Ba2 BB BB-
2 o B It is considered speculative and it has
B2 g 2 high credit risk
B3 B- B- Colombia Baa2 BBB BBB-
Chile Aa3 A A+
Argentine B2 B B+
Source: Bloomberg Panama Baa2 BBB BBB

Source: Bloomberg

LATAM Country Risk
350
300 \
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0 Dic Jan 2017 Feb 2017 mar 2017 Apr 2017 May 2017 Jun 2017 Jul 2017 Aug 2017 Sep 2017 Oct 2017 Nov 2017 Dic 2017
| ——Peru 165 157 152 141 149 141 144 142 155 144 140 139 137
~——Brasil 333 300 278 272 265 266 286 272 265 251 235 242 234
| ———México 302 305 282 263 259 248 252 248 244 241 243 245 242
~—Colombia 228 211 199 195 196 194 196 200 201 189 185 186 175
= Chile 162 150 132 132 137 133 132 131 124 127 122 125 119

Source: Bloomberg
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The content of this document is just for informational purposes . The information and opinions expressed should not be consider as recommendations for future decisions . Under any circumstances,
the Capital Market Laboratory of University of Lima will be responsible for the use of the statements in this document.



