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Equity

Main Indices Close 1 D 5 D 1 M YTD Largest gains Exchange Amt. Price ▲% Largest losses Exchange Amt. Price ▼%

▼ IPSA (Chile) 5,500.58 -1.02% -3.45% -4.06% -1.15% 217.17 AIHC1 Lima PEN 1.77 5.99 ANTARCHILE Santia. CLP 11221.00 -5.71

▼ IGPA (Chile) 27,782.93 -0.94% -3.26% -3.63% -0.71% 267.96 SIEMEL Santia. CLP 250.00 4.17 CINTAC Santia. CLP 425.00 -5.13

▼ IGBC (Colombia) 11,567.41 -0.38% -1.57% -0.41% 0.86% 108.56 AMZN Lima USD 1415.00 4.16 NORTEGRAN Santia. CLP 6.55 -2.67

▼ COLCAP (Colombia) 1,504.98 -1.39% -1.40% -1.05% -0.54% 109.93 SUD AMER-A Santia. CLP 130.00 3.59 COPEC Santia. CLP 9544.00 -2.60

▲ S&P/BVL (Perú)* 20,458.92 0.59% -0.72% -1.53% 2.42% 105.71                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                 

▲ S&P/BVL SEL (Perú) 378.00 0.49% -1.27% -1.88% 2.21% 84.24 Per Turnover Exchange Per Volume Exchange

▲ S&P/BVL LIMA 25 30,683.45 0.03% -1.78% -4.51% -0.31% 97.69 FALABELLA Santia. BSANTANDER Santia.

▲ IPC (México) 47,926.73 0.20% -2.85% -2.52% -2.95% 307.02 CENCOSUD Santia. CHILE Santia.

▲ S&P MILA 40 744.20 0.87% -2.59% -3.04% 2.08% 318.80 SQM-B Santia. COLBUN Santia.

* Market Cap. Of the last price *Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/17 to date COPEC Santia. CINTAC Santia.

CINTAC Colomb. NORTEGRAN Santia.

Source: Bloomberg

Currency Price 1D* 5D* 30 D* YTD*

▲ New Sol (PEN) 3.2747       0.20% 0.94% 1.78% 1.14%

▼ Chilean Peso (CLP) 597.36       -0.32% -0.37% -0.96% -2.94%

▲ Colombian Peso (COP) 2,904.11    0.46% 2.63% 1.55% -2.74%

▲ Mexican Peso (MXN) 18.66         0.28% 0.28% -1.98% -5.08%

*Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/17 to date

Base:  14/11/17=100 Base:  08/05/17=100

Source: Bloomberg Source: Bloomberg

ETFs Curr. Close 1D 5D 30 D YTD

Fixed Income ▲ iShares MSCI All Peru Caped Index Fund USD 40.91 1.04% -2.34% -4.82% -0.17%

Instrument Currency Price ▼ iShares MSCI Chile Capped USD 52.98 -0.51% -3.73% -3.71% 1.57%

PERU 4.125 08/25/2027 USD 104.202 3.62 3.58 7.78 ▼ Global X MSCI Colombia USD 14.7894 -0.94% -3.71% -2.25% 2.44%

PERU 7.125 03/30/19 USD 105.365 2.37 2.16 1.06 ▲ iShares MSCI Mexico Capped USD 50.75 0.26% -2.48% 0.12% 2.96%

PERU 7.35 07/21/25 USD 125.41 3.47 3.42 5.96 ▲ iShares MSCI Emerging Markets USD 47.51 0.76% -2.78% -4.04% 0.83%

PERU 8.75 11/21/33 USD 151.643 4.25 4.21 9.88 ▲ Vanguard FTSE Emerging Markets USD 46.63 0.78% -2.59% -3.80% 1.57%

PERU 6.55 03/14/37 USD 129.63 4.28 4.25 11.37 ▲ iShares Core MSCI Emerging Markets USD 57.39 0.75% -2.50% -4.01% 0.86%

PERU 5.625 11/18/2050 USD 120.072 4.47 4.44 16.38 ▲ iShares JP Morgan Emerging Markets Bonds USD 60.77 0.33% -2.63% -3.91% 0.02%

CHILE 2.25 10/30/22 USD 96.548 3.08 3.00 4.41 ▲ Morgan Stanley Emerging Markets Domestic USD 8 0.13% -0.87% -0.37% 3.90%

CHILE 3.875 08/05/20 USD 102.988 2.67 2.57 2.35

CHILE 3.625 10/30/2042 USD 94.208 4.02 3.98 15.92

COLOM 11.75 02/25/20 USD 117.333 2.99 2.79 1.77

COLOM 11.85 03/09/28 USD 163.263 4.14 4.08 6.71

COLOM 10.375 01/28/33 USD 158.255 4.90 4.81 9.10

COLOM 7.375 09/18/37 USD 126.725 5.21 5.16 11.17

COLOM 6.125 01/18/41 USD 113.155 5.16 5.12 12.94

MEX 4 10/02/23 USD 102.11 3.60 3.56 4.97

MEX5.55 01/45 USD 106.738 5.11 5.065 14.37

*B = billions, M = millions, K = thousands

Lima's Time (-05:00 GMT)

Source: Bloomberg Source: Bloomberg
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MILA: Foreign Exchange Indices (3 months)
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Capital Market Laboratory  Coodinator: Economist Bruno Bellido Anicama
Support: Lith Fernandez Kaori Olulo, Jairo Trujillo, Mario Villar
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Phone number : 4376767 Anexxes: 35340 - 35310

The content of this document is just for informational purposes . The information and opinions expressed should not be consider as recommendations for future decisions .Under any circumstances, the Capital Market Laboratory of 
University of Lima will be responsible for the use of the statements in this document .
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PULSO BURSÁTIL

MILA
Peru: The General Index of the BVL of Peru ended today's session with a positive result of +0.59%. The index maintains a cumulative positive
annual trend of +2.43% in local currency, while the adjusted return on foreign currency is +1.27%. Then, the S&P/BVL Peru SEL obtained a
positive return of +0.49%, while the S&P/BVL LIMA 25 grew +0.03%. The spot PEN reached S/3.2697.

Chile: The IPSA index ended the day with a negative result of -1.02%. The sectors of the index with the downward results were Energy (-
2.60%) and Real Estate (-2.13%). On the other hand, the values ​​with the most negative results were Antarchile SA (-4.79%) and Sociedad
Matriz SAAM SA (-2.96%).

Colombia: The COLCAP index had a negative yield of -1.39%. The sectors of the index with the least favorable results were Materials (-1.39%)
and Energy (-1.36%). On the other hand, the stocks with the highest losses were Inversiones Argos SA (-2.45%) and CELSIA SA (-1.86%).

Mexico: Mexico's CPI index closed today with a positive result of +0.20%. The sectors of the index that generated the highest results were
Materials (+0.91%) and Industrial (+0.52%). Finally, the stocks with the highest yields were Grupo Lala SAB de CV (+2.31%) and Alfa SAB de CV
(+1.88%)
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-2.477249

Equity

Main Indices Close 1 D* 5 D* 1 M* YTD* Wall Street (Stocks from S&P 500)

▲ Dow Jones  (USA) 24,640.45 0.17% -1.08% -4.49% -0.30% 6,651,891 Largest gains Curr. Price ▲% Largest losses Curr. Price ▼% Exchange

▲ Standard & Poor's 500 (USA) 2,662.94 0.33% -1.13% -4.36% -0.33% 23,530,852 UA UN USD 15.29 16.01 MAT UW USD 16.36 -5.76 NASDAQ GS

▲ NASDAQ Composite (USA) 7,013.51 0.46% -1.43% -3.40% 1.61% 10,980,169 ABC UN USD 97.77 9.30 REGN UW USD 324.57 -5.28 NASDAQ GS

▼ Stoxx EUROPE 600 (Europe) 370.58 -0.63% -0.59% -7.00% -4.78% 8,063,978 TRIP UW USD 39.88 5.75 PDCO UW USD 31.21 -5.19 NASDAQ GS

▼ DAX (Germany) 12,196.50 -0.70% -1.58% -7.92% -5.58% 926,996 KR UN USD 28.12 3.38 MUR UN USD 26.21 -3.99 New York

▼ FTSE 100 (United Kingdom) 7,168.01 -0.13% 0.37% -7.85% -6.76% 1,426,274

▼ CAC 40 (France) 5,109.24 -0.60% -1.02% -7.39% -3.83% 1,172,499 Europe (Stocks from STOXX EUROPE 600)

▼ IBEX 35 (Spain) 9,650.70 -1.23% -1.62% -7.76% -3.91% 500,991 Largest gains Curr. Price ▲% Largest losses Curr. Price ▼% Exchange

▲ MSCI AC Asia Pacific Index 171.29 0.44% -1.08% -5.30% -1.45% 14,646,342 PUB FP EUR 59.48 3.77 TNET BB EUR 57.95 -5.46 EN Brussels

▲ HANG SENG (Hong kong) 29,839.53 1.29% -2.47% -5.01% -0.27% 3,085,928 JE/ LN GBp 853.2 3.75 SESG FP EUR 10.855 -5.07 EN Paris

▲ SHANGHAI SE Comp. (China) 3,184.96 0.98% -5.51% -7.12% -3.70% 5,069,814 WPP LN GBp 1335.5 3.57 CPI LN GBp 183.45 -4.03 Londres

▼ NIKKEI 225 (Japon) 21,244.68 -0.65% -6.34% -10.19% -6.68% 3,542,865 IWG LN GBp 232.8 2.56 PFC LN GBp 403.9 -4.02 Londres

▼ BOVESPA (Brazil) 80,898.70 -0.78% -3.74% 1.95% 5.89% 763,655

▼ MERVAL (Argentine) 30,143.44 -2.83% -7.58% -7.87% 0.26% 121,416

*Legend: Variation 1D: 1 Day; 5D:  5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date

Source: Bloomberg

Currency Price 1 D* 5 D* 1 M* YTD*

▲ Euro 1.2352 0.49% -0.20% 1.23% 2.89%

▼ Yen 107.8200 -0.77% -1.59% -2.92% -4.32%

▲ Sterling Pound 1.3894 0.40% -0.39% 1.21% 2.82%

▲ Yuan 6.3410 0.21% 0.80% -1.98% -2.55%

▲ Hong Kong Dollar 7.8231 0.05% 0.06% 0.01% 0.12%

- Brazilean Real 3.3011 0.00% 2.05% 2.99% -0.34%

- Argentine Peso 19.9969 0.00% 2.15% 7.02% 7.38%

*Legend: Variation 1D: 1 Day; 5D:  5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date

ETFs Curr. Close 1D 5D 30 D YTD Exchange

SPDR S&P 500 ETF TRUST USD 266.00 0.25% -1.16% -4.29% -0.32% NYSE Arca

ISHARES MSCI EMERGING MARKET USD 47.51 0.76% -2.78% -4.04% 0.83% NYSE Arca

ISHARES IBOXX USD HIGH YIELD USD 85.26 -0.32% -1.16% -2.65% -2.29% NYSE Arca

FINANCIAL SELECT SECTOR SPDR USD 28.19 0.43% -0.70% -3.56% 1.00% NYSE Arca

VANECK VECTORS GOLD MINERS E USD 22.00 0.14% -0.50% -8.37% -5.34% NYSE Arca

ISHARES RUSSELL 2000 ETF USD 148.48 0.22% -0.81% -6.12% -2.61% NYSE Arca

SPDR GOLD SHARES USD 126.08 0.57% 0.56% -0.69% 1.97% NYSE Arca

ISHARES 20+ YEAR TREASURY BO USD 118.99 0.45% -0.81% -4.44% -6.20% NASDAQ GM

POWERSHARES QQQ TRUST SERIES USD 159.69 0.52% -1.61% -2.92% 2.52% NASDAQ GM

ISHARES NASDAQ BIOTECHNOLOGY USD 107.54 0.18% -1.66% -3.96% 0.72% NASDAQ GM

ENERGY SELECT SECTOR SPDR USD 67.48 -0.41% -3.56% -12.84% -6.62% NYSE Arca

PROSHARES ULTRA VIX ST FUTUR USD 21.36 0.23% 40.34% 146.37% 109.21% NYSE Arca

Base:  14/11/17=100 UNITED STATES OIL FUND LP USD 11.87 -0.17% -6.54% -7.77% -1.17% NYSE Arca

Source: Bloomberg ISHARES MSCI BRAZIL ETF USD 44.01 0.53% -2.46% 1.80% 8.80% NYSE Arca

SPDR S&P OIL & GAS EXP & PR USD 32.78 -1.35% -5.86% -17.47% -11.83% NYSE Arca

UTILITIES SELECT SECTOR SPDR USD 49.15 0.45% 1.70% -2.21% -6.70% NYSE Arca

Commodities Close 1 D* 5 D* 1 M* YTD* ISHARES US REAL ESTATE ETF USD 74.06 0.76% -0.27% -3.77% -8.58% NYSE Arca

▲ Oro (US$ Oz. T) (LME) 1,329.63 0.52% 0.42% -0.62% 2.04% SPDR S&P BIOTECH ETF USD 89.31 0.59% -1.91% -0.35% 5.23% NYSE Arca

▲ Plata (US$ Oz. T) (LME) 16.59 0.21% -0.35% -3.84% -2.10% ISHARES IBOXX INVESTMENT GRA USD 117.18 -0.03% -1.06% -3.02% -3.60% NYSE Arca

- Cobre (US$ TM) (LME) 6,788.00 0.00% -3.47% -4.05% -5.81% ISHARES JP MORGAN USD EMERGI USD 111.63 -0.37% -1.79% -3.87% -3.85% NASDAQ GM

- Zinc (US$ TM) (LME) 3,408.50 0.00% -2.83% -0.79% 2.13% REAL ESTATE SELECT SECT SPDR USD 30.39 0.73% -0.33% -2.56% -7.74% NYSE Arca

▼ Petroleo WTI (US$ Barril) (NYM) 58.95 -0.57% -7.00% -8.22% -2.47% ISHARES CHINA LARGE-CAP ETF USD 46.69 0.00% -8.04% -6.23% 1.13% NYSE Arca

- Estaño (US$ TM) (LME) 21,190.00 0.00% -3.04% 4.37% 5.44% CONSUMER STAPLES SPDR USD 54.51 0.46% -0.93% -3.78% -4.18% NYSE Arca

- Plomo (US$ TM) (LME) 2,515.75 0.00% -4.10% -1.10% 1.25% VANECK VECTORS JUNIOR GOLD M USD 31.97 0.88% 1.46% -8.50% -6.33% NYSE Arca

- Molibdeno (US$ TM) (LME) 15,631.00 0.00% 0.01% -0.04% -0.04% SPDR BBG BARC HIGH YIELD BND USD 35.82 -0.28% -1.13% -2.82% -2.45% NYSE Arca

▼ Azúcar #11 (US$ Libra) (NYB-ICE) 13.44 -1.25% -2.96% -6.15% -10.52% VANGUARD REAL ESTATE ETF USD 74.70 0.70% -0.13% -4.97% -9.98% NYSE Arca

▲ Cacao (US$ TM) (NYB-ICE) 2,036.00 1.44% -1.40% 5.60% 7.55%

▲ Café Arábica (US$ TM) (NYB-ICE) 125.05 1.26% 0.00% 0.28% -2.72%

*Leyenda: Variación 1D: 1 Día; 5D:  5 Días, 1M: 1 Mes; YTD: Var.% 31/12/17 a la fecha

Source: Bloomberg

Base:  14/11/17=100

Source: Bloomberg

Source: Bloomberg
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Global Overview
United States:
The US stock market finished today with positive results among its main indices. This marked the third day of recoveries followed by the indexes after the strong reductions
they had in the past week. However, the three largest indices in the United States remain more than 7% below the record levels they reached in January. In macroeconomic
news, there are concerns that the January inflation data to be presented this Wednesday will provoke another wave of sales as seen last week, since the effects that higher
than expected inflation can have on the plans of increases in the interest rate of the Federal Reserve. If interest rates are raised, it could cause more setbacks in the price of
the shares. On the other hand, in news on commodities, the price of gold futures increased during the session thanks to the US dollar falling back with respect to its major
rivals, as it returns to cheaper gold for those investors who use other currencies. Also, the possible increase in inflation could further increase the price of gold because it is
seen as a hedge against price rises.

Europe:
The European stock market closed the day with negative results among its main indices. This setback towards correction territories could be a signal that the concern about
increases in inflation and bond yields stills present. The European Stoxx Europe 600 index (SXXP) fell by -0.63%, with the telecommunications sector reporting the highest
losses. On the other hand, the sectors with the best performance were those of raw materials and consumer services. Likewise, the German DAX 30 index fell by -0.70%, the
French CAC 40 fell by -0.60% and the English FTS 100 fell by -0.13%, affected in part by expectations of rising BOE’s interest rate. On the other hand, the price of precious
metals denominated in dollars has been driven by a weakening of the US dollar (DXY) thus helping the mining companies listed in Europe. Among the main values, the shares
of the mining company Anglo American PLC (AAL) rose by + 1.70% and Glencore PLC (GLEN) rose by + 2.48%, the shares of luxury goods maker Kering SA (KER) fell -3.95% and
service company TUI AG (TUI) rose + 1.22% after it posted lower than expected losses.

Asia:
The Asian stock market closed the day with positive returns among its main indices. The Hong Kong indices and the Shanghai composite index gained positive results today.
With respect to Japan, the "Nikkei 225" index closed with losses due to an appreciation in the yen, after yesterday's news about the renewal of Haruhiko Kuroda as governor
of the Bank of Japan, which, according to analysts, could lead to a more restrictive policy. Ashvin Murthy, administrator of the Global Opportunities hedge fund AVM
Singapore, said that "the Bank of Japan could focus its efforts to stabilize yields on the government's 5-year bonds instead of 10 years. That would lead to a so-called stealth
reduction that could allow the central bank to raise longer-term debt rates without reducing the size of its quantitative easing program. "In China, the bags are preparing for
the Lunar New Year holiday, so the commercial link between Hong Kong and China will be closed from Tuesday until next week. In Hong Kong, it will not be possible to
commercialize shares until February 22. Regarding the companies, Singapore Airlines Ltd. reported the net profits of the fiscal third quarter. Unfortunately, the results did
not exceed the analysts' estimates. Analysts expected a profit of $ 304 million according to FactSet, while the real result was $ 286.1 million.
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Stocks

Ticker Currency Price 1D* 5D* 30D* YTD* Frequency Beta

▼ ALICORC1 PE** S/. 10.99 -0.09% -1.43% -2.74% 3.68% 105.26% 75,923 0.91 1.27 23.05 2,863.51 Industrial

▼ ATACOBC1 PE** S/. 0.63 -1.56% -5.97% -13.70% -7.35% 105.26% 54,902 2.26 0.00 - 208.81 Mining

- BACKUSI1 PE** S/. 19.00 0.00% 2.15% 2.43% 3.20% 84.21% 168 0.42 0.00 5.52 8,930.86 Industrial

▲ BAP PE** US$ 216.37 0.64% -2.54% -2.89% 4.02% 105.26% 287,831 1.04 3.97 - 17,194.23 Diverse

▼ BVN PE** US$ 15.07 -0.20% 1.21% 3.08% 6.73% 105.26% 54,156 1.25 0.55 - 4,147.72 Mining

- CASAGRC1 PE** S/. 5.56 0.00% -7.33% -7.79% -10.18% 105.26% 10,187 0.73 7.26 14.85 143.02 Agricultural

▼ CONTINC1 PE** S/. 4.32 -0.46% -0.69% -1.59% 4.10% 105.26% 108,233 0.81 3.43 15.88 6,441.83 Finance

▲ CORAREI1 PE** S/. 0.72 2.86% 0.00% -2.70% 0.00% 105.26% 63,276 1.50 5.19 9.49 303.04 Industrial

- CPACASC1 PE** S/. 8.00 0.00% 0.00% -3.03% -1.84% 105.26% 598,986 0.63 4.38 30.25 1,044.04 Industrial

▲ CVERDEC1 PE** US$ 28.70 0.70% -0.52% -7.24% -3.37% 105.26% 87,931 1.29 0.00 40.64 10,046.61 Mining

▲ ENGEPEC1 PE** S/. 1.90 1.06% 2.70% 1.60% -4.04% 84.21% 48,037 0.95 3.36 18.21 1,678.61 Public Services

▲ ENDISPC1** S/. 5.76 1.05% 1.05% 2.86% 2.13% 73.68% 72,144 0.99 3.30 12.46 1,123.20 Public Services

▼ FERREYC1 PE** S/. 2.55 -0.39% 0.00% -1.16% 0.00% 105.26% 392,650 1.14 5.04 9.14 789.85 Diverse

- GRAMONC1 PE** S/. 1.88 0.00% -1.05% -5.53% 0.53% 105.26% 385,180 1.46 0.00 11.38 378.94 Diverse

▼ IFS PE** US$ 38.40 -1.54% -5.88% -4.48% -0.26% 100.00% 738,240 0.59 3.39 13.80 4,343.46 Diverse

▼ INRETC1 PE** US$ 21.24 -0.05% 0.14% 1.87% 1.14% 105.26% 363,374 1.00 0.92 26.05 2,183.63 Diverse

▲ LUSURC1 PE** S/. 11.91 0.42% -0.83% -1.16% -1.16% 105.26% 13,462 0.47 5.21 13.95 1,771.03 Public Services

▲ MILPOC1 PE** S/. 5.10 1.80% -1.92% 0.59% 10.87% 94.74% 26,952 1.25 16.80 11.33 2,062.19 Mining

- MINSURI1 PE** S/. 1.70 0.00% -4.49% -15.00% -5.56% 100.00% 14,087 1.66 4.05 11.69 1,496.66 Mining

▼ PML PE** US$ 0.27 -2.14% -5.52% -15.95% -14.38% 105.26% 4,950 1.39 0.00 - 71.40 Mining

▲ RELAPAC1 PE** S/. 0.34 0.90% -1.47% -6.94% 8.06% 105.26% 213,015 1.50 0.00 5.06 361.62 Industrial

▲ SCCO PE** US$ 48.22 3.08% 0.31% -3.35% 1.39% 94.74% 40,780 1.68 25.25 37,274.06 Mining

▼ SIDERC1 PE** S/. 0.46 -2.55% -6.34% -4.78% -4.58% 100.00% 20,497 1.72 0.00 4.17 171.74 Industrial

▲ TV PE** US$ 1.19 2.59% -4.03% -7.03% -0.83% 105.26% 137,429 1.58 0.00 - 982.61 Mining

- UNACEMC1 PE** S/. 3.02 0.00% 2.37% 0.67% 0.67% 105.26% 135,990 0.73 1.72 32.42 1,518.44 Industrial

▼ VOLCABC1 PE** S/. 1.19 -2.46% -6.30% -15.60% -9.85% 105.26% 1,363,934 1.76 1.15 15.15 2,982.78 Mining

Quantity of shares: 26 Up 10

Source: Bloomberg, Economática Down 10

* Bloomberg Industry Classification System Hold 6

**  PER is used in the stock market and original currency of the instrument

*Legend: Variation 1D: 1 Day; 5D:  5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date

Sectorial Indices

Close 1D* 5D* 30D* YTD* Beta

▲ Mining Index 364.59 1.31% 0.33% -1.87% 2.56% 1.66

▼ Consumer Index 932.30 -0.01% -0.18% -0.02% 3.40% 0.39

▲ Industrial Index 237.30 0.06% 0.41% -1.39% 0.57% 0.88

▲ Banking and Financial Index 1,119.43 0.63% -1.76% -1.22% 4.70% 0.86

▲ Construction Index 266.21 0.18% 0.64% -1.39% 0.41% 0.82

▲ Services Index 403.98 0.81% -1.16% -0.02% -3.02% 0.30

▼ Juniors Index 37.62 -1.49% -6.09% -15.21% -14.17% 1.28

▲ Electric Index 394.39 0.82% -1.16% -0.03% -3.02% 0.30

*Legend: Variation 1D: 1 Day; 5D:  5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date

Base:  16/08/17=100

Source: Bloomberg
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RISK RATINGS

Country Moody's Fitch S&P

Peru A3 BBB+ BBB+

Mexico A3 BBB+ BBB+

Venezuela Caa3 C SD

Brazil Ba2 BB BB-

Colombia Baa2 BBB BBB-

Chile Aa3 A A+

Argentine B2 B B+

Source: Bloomberg Panama Baa2 BBB BBB

Source: Bloomberg

Source: Bloomberg

SOVEREIGN RATING

Clasificadora de riesgo

Latin America Credit Rating

The content of this document is just for informational purposes . The information and opinions expressed should not be consider as recommendations for future decisions . Under any circumstances, 
the Capital Market Laboratory of University of Lima will be responsible for the use of the statements in this document.
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Jan 2017 Feb 2017 mar 2017 Apr 2017 May 2017 Jun 2017 Jul 2017 Aug 2017 Sep 2017 Oct 2017 Nov 2017 Dic 2017 Jan 2018

Peru 157 152 141 149 141 144 142 155 144 140 139 137 122

Brasil 300 278 272 265 266 286 272 265 251 235 242 234 217

México 305 282 263 259 248 252 248 244 241 243 245 242 235

Colombia 211 199 195 196 194 196 200 201 189 185 186 175 159

Chile 150 132 132 137 133 132 131 124 127 122 125 119 110
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