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Market Cap.
Close 1D YTD (US$ bill) Largest gains Exchange Amt. Price A% Largest losses Exchange Amt. Price Y%
IPSA (Chile) 5,669.86 -1.27% 1.89% 227.89 COCESUI1 Lima PEN 0.60 20.97 TELEFBC1 Lima PEN 152 -10.06
IGPA (Chile) 28,436.54 -1.21% 1.63% 279.54 QQQQ Lima usD 169.57 5.08 SQM-B Santia. CLP 31272.00 -9.02
IGBC (Colombia) 11,843.96 -0.47% 3.19% 114.45 TEF Lima usD 9.89 3.56 ORO BLANCO Santia. CLP 6.38 -7.05
COLCAP (Colombia) 1,524.90 -0.50% 0.74% 115.86 v Lima usD 1.22 3.39 PAZ Santia. CLP 1030.00 -4.63
S&P/BVL (Perd)* 20,807.84 0.19% 417% 111.57
S&P/BVL SEL (Pert) 388.68 0.81% 5.61% 89.86 Per Turnover Exchange Amount (US$) Per Volume Exchange Volume
S&P/BVL LIMA 25 30,741.05 -0.45% -0.08% 103.32 SQM-B Santia. 62,058,346 VAPORES Santia. 124,451,753
IPC (México) 48,463.44 -0.37% -1.81% 312.13 ECOPETROL Colomb. 15,938,558 BSANTANDER Santia. 101,834,561
S&P MILA 40 777.65 0.90% 1.53% -2.58% 6.66% 336.65 BSANTANDER Santia. 8,510,210 ESVAL-C Santia. 32,969,007
* Market Cap. Of the last price *Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/17 to date PFBCOLOM Colomb. 8,191,759 CHILE Santia. 32,072,225
- MILA: Evolucién Intraday VAPORES Lima 6,328,684 ORO BLANCO Santia. 27,457,629
) MILA
ol Peru: The General Index of the BVL of Peru ended today's session with a positive result of +0.19%. The index maintains a cumulative positive annual
-0.50% trend of + 4.17% in local currency, while the yield adjusted to foreign currency is + 3.84%. Then, the S & P / BVL Peru SEL obtained a positive return of +
0.81%, while the S & P / BVL LIMA 25 decreased -0.45%. The spot PEN reached S / 3.2485.
-1.00%
-1.50% Chile: The IPSA index ended the day with a negative yield of -1.27%. The sectors of the index with the most negative results were Materials (-4.83%)
SRAREIRIEINISINISCIRISSRISIANG SR and Energy (-2.79%). On the other hand, the values with the most bearish results were Sociedad Quimica and Minera de Chile SA (-9.02%) and Sociedad
G5 a G000 dddAdANNNRRMmMTTTeRnnne S 8
AR AN A N de Inversiones Oro Blanco SA (-7.05%).
——IPSAIndex ~———COLCAPIndex ——SPBLPGPT Index ~——IPCIndex
Source: Bloomberg Colombia: The COLCAP index closed the session with negative results of -0.50%. The sectors with decreasing returns were Materials (-1.23%) and
" " " " Finance (-0.99%). In addition, the stocks with the lowest yields were Cementos Argos SA (-2.62%) and Cemex Latam Holdings SA (-2.19%).
Price 1D 5D 30D YTD
New Sol (PEN) 3.2483 -0.08% 0.06% 1.03% 0.32%
Chilean Peso (CLP) 587.19 0.72% 1.29% 2.42% 4.59% Mexico: Mexico's IPC index closed today's session with a negative yield of -0.37%. The sectors of the index that generated the most negative results
Colombian Peso (COP) 2,836.68 -0.15% -0.27% 0.92% .5.03% were Public Services (-1.39%) and Materials (-0.83%). Finally, the stocks with the lowest returns were Grupo Elektra SAB de CV (-3.01%) and Gruma SAB
Mexican Peso (MXN) 18.68 0.67% 0.78% 1.02% -4.99% de CV (-2.70%).
*Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/17 to date
MILA: Foreign Exchange Indices (3 months) MILA: Stock Indices (6 months)
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Curr. Close 1D 5D 30D YTD Exchange
Bid Yield Ask Yield A iShares MSCI All Peru Caped Index Fund usb 42.28 0.91% 0.74% -4.58% 317% NYSE Arca
Instrument Currency Price (%) (%) Duration V¥ iShares MSCI Chile Capped usD 55.69 -0.55% 2.03% -0.77% 6.77% BATS
PERU 4.125 08/25/2027 usp 104.503 358 354 7.89 A Global X MSCI Colombia usb 15.41 0.40% 1.05% -4.94% 6.74% NYSE Arca
PERU 7.125 03/30/19 usD 105.19 237 217 1.02 V¥ iShares MSCI Mexico Capped usb 51.64 -0.27% -0.88% -4.49% 4.771% NYSE Arca
PERU 7.35 07/21/25 usb 125.277 348 342 5.92 A iShares MSCI Emeraina Markets usb 50.18 0.93% 1.29% -3.65% 6.49% NYSE Arca
PERU 8.75 11/21/33 usD 151.957 422 418 9.84 A Vanguard FTSE Emerging Markets usD 49.11 0.95% 1.68% -3.67% 6.97% NYSE Arca
PERU 6.55 03/14/37 usb 129.915 4.26 4.23 1132 A iShares Core MSCI Emeraina Markets usb 60.43 0.87% 131% -3.61% 6.20% NYSE Arca
PERU 5.625 11/18/2050 usb 120.62 4.44 4.42 16.30 A iShares JP Moraan Emeraing Markets Bonds usD 62.99 0.40% 0.95% -3.79% 3.67% BATS
CHILE 2.25 10/30/22 usb 96.577 3.09 2.99 4.37 A Moraan Stanlev Emeraina Markets Domestic usb 8.06 0.12% -0.31% -2.18% 4.68% New York
CHILE 3.875 08/05/20 usp 102.81 2.73 2.63 2.32
CHILE 3.625 10/30/2042 usD 94.805 397 3.94 15.89 .
COLOM 11.75 02/25/20 usD 117.158 2.90 276 1.82 MILA: Policy Rate
COLOM 11.85 03/09/28 usp 163.637 4.09 4.03 6.66
COLOM 10.375 01/28/33 usp 160.128 4.76 467 9.10 ~
COLOM 7.375 09/18/37 usb 127.952 512 5.08 11.15 g
COLOM 6.125 01/18/41 usD 114.475 5.07 5.03 12.92 g 8
MEX 4 10/02/23 usp 102.118 3.60 356 493 o
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3
X . £ ——Peru (3%
MILA: Sovereign Yield Curves o &
100 9
= =
£ 90 8 ——Chile (2.5%)
£ 7 5
5 80 e
S 70 g a . Colombia (4.5%)
S : i
%§ 60 48
E [ -
§%g 50 25 a —— —— México (7.5%)
38 40 25
& 30 13
5 20¢ » 0% : 15 15 16 jun 16 16 br 17 17 feb 18
= 3M 6M 1Y 2Y 3Y 4Y 5Y 6Y 7Y 8Y 9Y 10Y 15Y 20Y 30Y mar ago ene Jun nov abr sep ©
2

===PEru Colombia ===Chile ==—México

Source: Bloomberg

Source: Bloombera

Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama

The content of this document is just for informational purposes . The information and opi

Support: Lith Fernandez Kaori Olulo, Jairo Trujillo, Mario Villar
e-mail: pulsobursatil@ulima.edu.pe
facebook: www.facebook.com/pulsobursatil.ul
Phone number : 4376767 Anexxes: 35340 - 35310

ions expressed should not be consider as recommendations for future decisions Under any circumstances, the Capital Market Laboratory of

Universitv of Lima will be responsible for the use of the statements in this document



UNIVERSIDAD DE LIMA
Facultad de Ciencias Empresariales y Econémicas

Carrera de Economia

Laboratorio de Mercado de Capitale:
Market Cap.
Close 5D 1M YTD* (US$ Mill.)
A DowJones (USA) 25,700.27 104%  341%  4.01% 6,846,122
A Standard & Poor's 500 (USA) 2,779.60 -3.25% 3.96% 24,300,452
A NASDAO Composite (USA) 7.421.46 -1.12% 7.50% 11.527.131
A Stoxx EUROPE 600 (Europe) 383.06 -4.37% -1.57% 8.304.895
A DAX(Germany) 12,527.04 -6.10% -3.02% 947.449
A FTSE 100 (United Kinadom) 7.289.58 -4.90% -5.18% 1.441.953
A CAC 40 (France) 5.344.26 334%  0.60% 1221986
A IBEX 35 (Spain) 9.902.40 -6.54% -1.41% 509.487
A MSCI AC Asia Pacific Index 178.13 -485%  2.49% 15,226,402
A HANG SENG (Hona kona) 31.498.60 -4.99% 3.274.838
A SHANGHAI SE Comp. (China) 332057 5.330,681
A NIKKEI 225 (Japon) 22.153.63 3.683.643
A BOVESPA (Brazil) 87.652.64 836,802
A MERVAL (Argentine) 32.918.20 -1.09% -6.29% 9.4 E)A 134.210
*Leaend: Variation 1D: 1 Dav: 5D: 5 Davs. 1M: 1 Month; YTD: Var.% 12/31/17 to date
Global Markets: Intraday Evolution (var %)
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Source: Bloomberg
Price 1D 5D* 1M+ YTD*
A Euro 1.2317 0.18% -0.73% -0.89% 2.60%
A Yen 106.9300 0.04% 032%  -152%  -511%
¥V sterling Pound 1.3968 -0.02% -0.23% -1.36% 3.37%
Y Yuan 63161 0.33%  -040%  -0.19%  -2.93%
A Hong Kong Dollar 7.8234 0.00% 0.02% 0.07% 0.12%
¥ Brazilean Real 3.2249 043%  026%  244%  -253%
A Argentine Peso 20.1763 1.01% 1.39% 3.09% 8.34%
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
Foreign Exchange Indices (3 months)
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Source: Bloomberg
Close 1D* 5D* 1m* YTD*
A Oro(US$ Oz. T) (LME) 133347  036%  -097%  -1.20% 2.33%
A Plata (US$ Oz. T) (LME) 16.66 0.80% -0.08% -4.28% -1.65%
- Cobre (US$ TM) (LME) 706225  0.00%  -0.20% -2.01%
- Zinc (US$ TM) (LME) 3,552.75 0.00% -0.68% 6.45%
A Petroleo WTI (US$ Barril) (NYM) 64.01 0.72% 4.00% 98%
Estafio (USS TM) (LME) 21,78200  0.00%  0.45% 8.39%
- Plomo (US$ TM) (LME) 253800  000%  -178% 2.14%
- Molibdeno (US$ TM) (LME) 1563200  0.00%  0.01% -0.04%
¥V Azcar #11 (US$ Libra) (NYB-ICE) 13.43 -0.22% 1.13% -10.59%
A Cacao (US$ TM) (NYB-ICE) 221500  096%  380%  10.20% 17.01%
A Café Arabica (US$ TM) (NYB-ICE) 121.90 0.74% 1.20% -4.39% -5.17%
*Levenda: Variacion 1D: 1 Dia; 5D: 5 Dias, IM: 1 Mes; YTD: Var.% 31/12/17 a la fecha
Principal Metals Index (3 months)
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SDurce Bloomberg

Wall Street (Stocks from S&P 500)

Largest gains Curr. Price A% Exchange Largest losses Curr. Price Y% Exchange
QCOM UW usD 66.98 5.78 NASDAQ GS CFG UN usD 44.54 -4.07 New York
DISCA UW usD 2517 483 NASDAQ GS ULTA UW usb 198.93 -395  NASDAO GS
DISCK UW usD 23.83 4.79 NASDAQ GS MAT UW usb 16.08 -337  NASDAO GS
BRK/B UN usb 210.62 3.88 New York CFUN usD 42.67 -3.29 New York
Europe (Stocks from STOXX EUROPE 600)

Largest aains  Curr. Price A% Exchange Laraest losses Curr. Price Y% Exchanae
SESG FP EUR 1251 9.69 EN Paris CPILN GBp 176.15 -3.05 Londres
TEMN SE CHF 1137 6.06 SIX Swiss Ex 02D GY EUR 3.959 -2.94 Xetra
DHER GY EUR 36.42 5.57 Xetra COB LN GBp 1174 -2.94 Londres
SOBI SS SEK 138 435 Stockholm SUBC NO NOK 120.15 267 Oslo

Global Overview
United States:

The US stock market ended the day with positive results, being driven by the technology and industrial sector and investors awaiting the testimony of Federal Reserve
Chairman Jerome Powell for his views on the path of interest rate hikes . In addition to speculation about the Fed's rate increases this year, another problem is the increase
in public debt to finance a growing budget deficit due to last year's fiscal review and a two-year budget agreement to increase public spending. . In a larger picture, the
Treasury Department sold $258 billion in debt this week, the second largest weekly issue of all time, in its effort to raise more cash to fill a growing budget gap. In business
news, Berkshire Hathaway rose 2.66% after Warren Buffett said his conglomerate, which has $116 billion in cash, is "more inclined" to repurchase shares than to pay
dividends as a means to use excess cash. Finally, the dollar rose in a hectic trade as the outlook for the Fed to raise rates more than the three times it has signaled for 2018
have boosted the US currency in recent weeks.

Europe:

The European stock market ended the day today with positive results among its main indices. This follows the recent gains from global stocks that continue to grow as
markets recover from the losses obtained at the beginning of February. These gains come after the Federal Reserve's biannual monetary report eased concerns of more
aggressive political action in the United States. With respect to the United Kingdom, its FTSE 100 benchmark index rose + 0.62% to close at its highest level since February 16.
For its part, the pound sterling closed at $ 1.3960 compared to 1.3969 from the previous session. However, the pound remained briefly above $ 1.40 during the session in
what Bank of England Deputy Governor Dave Ramsden said during a Sunday Times interview that strong wage growth could guarantee another rate hike of the central
bank's benchmark after the first increase in a decade in November. In other news, the German Christian Democrats party of Chancellor Angela Merkel voted in favor of the
coalition with the Social Democratic Party. On the other hand, if the Social Democratic party votes against the union, Germany could have new elections.

Asia:

The Asian stock market closed the day with positive results among its main indices. Asian stocks started the week on the right foot, thanks to a recovery in global markets.
This rise helped the indexes of Japan, Hong Kong and India to close the month of February with a gain of + 4%. Specialists explain that this increase was driven by the
publication of the Semi-annual Monetary Policy Report of the Federal Reserve of the United States on Friday. This report indicated the Fed was not worried about volatility in
financial markets earlier this month and stayed on track to gradually raise interest rates. Regarding China, the "Shenzen” composite index had the biggest advance, gaining
today close to + 2.3%, being its sixth consecutive gain. Regarding Japan, the Japanese benchmark index rose close to + 1.2%. That was despite the new strength for the yen
against the dollar, after Bank of Japan Governor Haruhiko Kuroda reiterated to parliament that there is no plan for another comprehensive review of current central bank
policy efforts and that continues to target the inflation target of 2%. The stronger yen is likely to hurt the efforts of the Bank of Japan to boost inflation. Bank of America
Merrill Lynch estimates that for every 5% of the dollar's decline against the yen, Japan's core inflation rate is reduced by approximately 0.1 percentage points.

curr. Close 30D YTD Exchange
SPDR S&P 500 ETF TRUST usp 277.90 -3.03% NYSE Arca
ISHARES MSCI EMERGING MARKET usD 50.18 -3.65% NYSE Arca
ISHARES IBOXX USD HIGH YIELD usp 86.54 NYSE Arca
FINANCIAL SELECT SECTOR SPDR usD 29.56 NYSE Arca
VANECK VECTORS GOLD MINERS E usp 2218 NYSE Arca
ISHARES RUSSELL 2000 ETF usp 154.99 NYSE Arca
SPDR GOLD SHARES usp 126.45 NYSE Arca
ISHARES 20+ YEAR TREASURY BO usp 118.17 666%  NASDAO GM
POWERSHARES Q0O TRUST SERIES usD 170.40 9.4 NASDAOQ GM
ISHARES NASDAQ BIOTECHNOLOGY usp 111.49 4.42%  NASDAQ GM
ENERGY SELECT SECTOR SPDR usp 69.21 -4.22%  NYSE Arca
PROSHARES ULTRA VIX ST FUTUR usp 1359 33.10%  NYSE Arca
UNITED STATES OIL FUND LP usp 12.86 7.08%  NYSE Arca
ISHARES MSCI BRAZIL ETF usD 47.13 1651%  NYSE Arca
SPDR S&P OIL & GAS EXP & PR usp 34.79 -6.43%  NYSE Arca
UTILITIES SELECT SECTOR SPDR usp 50.20 -4.71%  NYSE Arca
ISHARES US REAL ESTATE ETF usp 75.09 7.31%  NYSE Arca
SPDR S&P BIOTECH ETF usD 9319 0.78% 9.80%  NYSE Arca
ISHARES IBOXX INVESTMENT GRA usp 117.36 -3.20%  NYSE Arca
ISHARES JP MORGAN USD EMERGI usD 112.99 2.42%  NASDAQ GM
REAL ESTATE SELECT SECT SPDR usp 3081 -6.47%  NYSE Arca
ISHARES CHINA LARGE-CAP ETF usp 50.34 9.03%  NYSE Arca
CONSUMER STAPLES SPDR usD 54.69 387%  NYSE Arca
VANECK VECTORS JUNIOR GOLD M usp 3247 -4.86%  NYSE Arca
SPDR BBG BARC HIGH YIELD BND usD 36.34 0.06% -114%  -060%  NYSE Arca
VANGUARD REAL ESTATE ETF usp 7515 -0.19% -5.70% -9.44%  NYSE Arca
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Stocks
Volume Dividend Price Market Cap.
Ticker Currency Price 1D* 5D* 30D* YTD* Frequency (USS$) Beta Yield (%) Earning (M USS$) Economic Sector* Index Weight

- ALICORC1 PE** Sl. 11.20 0.00% 1.82% -3.78% 5.66% 100.00% 5,622,596 0.88 1.25 21.10 2,942.46 Industrial 3.53%
v ATACOBC1 PE** Sl. 0.68 -1.45% 3.03% -5.56% 0.00% 100.00% 65,810 2.10 0.00 - 217.03 Mining 1.02%
- BACKUSI1 PE** Sl. 20.00 0.00% 5.26% 8.70% 11.94% 65.00% 23,100 0.38 521 5.81 9,178.77 Industrial 0.82%
v BAP PE** uss$ 216.00 -0.92% -1.35% -8.15% 3.85% 95.00% 12,105 1.03 3.97 - 17,164.82 Diverse 5.82%
A BVN PE** us$ 16.03 2.43% 2.76% -1.05% 13.53% 95.00% 1,385,910 1.26 0.52 > 4,418.42 Mining 5.88%
A CASAGRC1 PE** Sl. 5.68 1.07% 3.27% -2.07% -8.24% 100.00% 15,861 0.68 711 15.17 147.29 Agricultural 1.31%
v CONTINC1 PE** Sl. 4.18 -0.95% -3.24% -4.57% 0.72% 90.00% 87,770 0.82 3.54 15.36 6,283.73 Finance 2.85%
v CORAREI1 PE** Sl. 0.72 -1.37% -1.37% -5.26% 0.00% 100.00% 16,624 1.49 5.19 9.62 305.50 Industrial 1.72%
- CPACASC1 PE** Sl. 7.90 0.00% -0.63% -4.24% -3.07% 100.00% 78,397 0.64 4.43 37.28 1,039.54 Industrial 2.38%
A CVERDEC1 PE** uss$ 29.80 0.51% -0.67% -1.97% 0.34% 100.00% 128,360 1.23 0.00 42.20 10,431.67 Mining 5.25%
v ENGEPEC1 PE** Sl. 197 -1.01% 0.51% 3.68% -0.51% 75.00% 17,941 0.96 3.24 18.88 1,754.60 Public Services 1.44%
- ENDISPC1** Sl. 5.80 0.00% 0.00% 0.87% 2.84% 65.00% 27,544 0.99 3.28 12.52 1,140.19 Public Services 0.98%
- FERREYC1 PE** Sl. 255 0.00% -1.54% -4.85% 0.00% 100.00% 2,029,310 115 5.04 9.14 796.27 Diverse 4.90%
v GRAMONC1 PE* Sl. 1.70 -2.30% -7.10% -6.08% -9.09% 100.00% 56,462 137 0.00 10.29 345.44 Diverse 4.05%
v IFS PE** us$ 41.99 -0.02% 6.30% 4.01% 9.06% 100.00% 18,351 0.63 3.10 17.50 4,749.53 Diverse 7.22%
A INRETC1 PE** uss$ 21.20 0.47% 0.95% 2.91% 0.95% 100.00% 297,330 1.00 0.92 25.80 2,179.52 Diverse 5.28%
v LUSURC1 PE** Sl. 12.15 -1.14% 0.91% 0.41% 0.83% 100.00% 39,236 0.47 5.10 14.23 1,821.40 Public Services 1.81%
A MILPOC1 PE** Sl. 5.30 0.95% -2.75% -0.93% 15.22% 90.00% 95,852 1.24 16.17 11.87 2,158.94 Mining 1.56%
v MINSURI1 PE** Sl. 173 -3.89% -1.14% -6.49% -3.89% 80.00% 46,501 1.66 3.98 11.99 1,635.45 Mining 3.09%
v PML PE** uss$ 0.30 -1.67% -1.67% -4.53% -7.81% 90.00% 16,764 135 0.00 - 76.87 Mining 2.12%
- RELAPAC1 PE** Sl. 0.32 0.00% -1.56% -12.74% 1.61% 100.00% 34,711 1.44 0.00 4.80 342.79 Industrial 2.12%
A SCCO PE* uss$ 53.30 2.50% 5.21% 6.02% 12.79% 95.00% 71,597 152 27.91 41,200.90 Mining 2.14%
A SIDERC1 PE** Sl. 0.47 1.51% 2.17% -6.00% -2.08% 65.00% 11,702 171 0.00 4.28 177.67 Industrial 1.43%
A TV PE** us$ 122 3.39% -3.94% -6.87% 1.67% 95.00% 68,628 1.56 0.00 - 1,007.38 Mining 2.93%
v UNACEMC1 PE* Sl. 2.85 -2.73% -4.04% -6.16% -4.59% 90.00% 53,611 0.73 1.82 30.59 1,444.61 Industrial 3.00%
v VOLCABC1 PE* Sl. 115 -1.71% -2.54% -16.06% -12.88% 100.00% 3,104,199 1.70 1.19 - 1,443.23 Mining 5.90%

Quantiy of shares: 2 p 5 Correlation Graph of Returns of Mining Index

Source: Bloomberg, Economatica Down 12 H H

* Bloomberg Indusgtry Classification System Hold 6 agalnSt Metalllc Index Of Lonclon (3 months

** PER is used in the stock market and original currency of the instrument
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
torial Indices

Close 1D* 5D* 30D* YTD* Beta
A Mining Index 384.34 1.67% 2.16% 0.51% 8.12% 1.16
A Consumer Index 946.48 0.14% 2.02% 0.06% 4.97% 0.52
v Industrial Index 230.86 -0.83% -2.25% -5.32% -2.16% 1.04
v Banking and Financial Index 1,113.64 -0.87% -0.89% -6.26% 4.16% 1.10
v Construction Index 255.26 -1.34% -2.72% -5.43% -3.72% 0.93
v Services Index 406.12 -0.86% -1.34% -2.10% -2.51% 0.57
v Juniors Index 39.13 -1.04% -2.17% -5.73% -10.72% 1.25
v Electric Index 396.48 -0.86% -1.34% -2.10% -2.51% 0.57
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
Indices (6 months)
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Source: Bloomberg
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Moody’'s S&P Fitch
Aaa AAA AAA Prime

Latin America Credit Rating

Clasificadora de riesgo

Country Moody's Fitch S&P
i = A Peru A3 BBB+ BBB+
i S Medium-high grade, with low credit
2% s o risk
LE AT LE Mexico A3 BBB+ | BBB+
Baal BBB+ BBB+
Baa2 BBB BBB Moderate Credit Risk
Baa3 BBB- BBB- Venezuela Caa3 © SD
Bal BB+ BB+ - .
It has speculative elements and it is
Fo2 £e e subject to substantial credit risk
Ba3 BB- BB- ! Brazil Ba2 BE- BE-
B1 B+ B+
It is considered speculative and it has
B2 B B 2 s
high credit risk =
B3 B- B- Colombia Baa2 BBB BBB-
Chile Aa3 A A+
Argentine B2 B B+
Source: Bloomberg Panama Baa2 BBB BBB
Source: Bloomberg
LATAM Country Risk
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0 Jan 2017 Feb 2017 mar 2017 Apr 2017 May 2017 Jun 2017 Jul 2017 Aug 2017 Sep 2017 Oct 2017 Nov 2017 Dic 2017 Jan 2018
~—Peru 157 152 141 149 141 144 142 155 144 140 139 137 122
~Brasil 300 278 272 265 266 286 272 265 251 235 242 234 217
| ———Meéxico 305 282 263 259 248 252 248 244 241 243 245 242 235
~Colombia 211 199 195 196 194 196 200 201 189 185 186 175 159
| == Chile 150 132 132 137 133 132 131 124 127 122 125 119 110

Source: Bloombera
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