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Market Cap.
Close 1D iMm YTD (USS$ bill)
IPSA (Chile) 5,637.04 1.09% 1.58% 1.30% 216.59
IGPA (Chile) 28,197.82 1.03 0.67% 0.78% 265.24
IGBC (Colombia) 11,500.50 0.63% -0.58% 0.20% 109.51
COLCAP (Colombia) 1,482.10 0.53% -1.26%  -2.08% 110.68
S&P/BVL (Perti)* 20,943.01 0.72% 3.69% 4.85% 112.55
S&P/BVL SEL (Pert) 389.36 0.59% 3.73% 5.79% 90.77
S&P/BVL LIMA 25 30,870.39 0.33% -0.72% 0.37% 0.34% 104.36
IPC (México) 48,556.45 0.669 2.129 1.58% -1.62% 309.87
S&P MILA 40 750.92 -0.48% 0.09% 1.78% 3.00% 324.23
*Market Cap. Of the last price *Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/17 to date
MILA: Evolucién Intraday
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Price 1D* 5D* 30 D* YTD*
New Sol (PEN) 3.2588 0.02% 0.08% 0.25% 0.65%
Chilean Peso (CLP) 602.71 -0.57% 0.59% 1.30% -2.07%
Colombian Peso (COP) 2,869.52 -0.19% -0.36% 0.85% -3.93%
Mexican Peso (MXN) 18.62 -0.21% -1.07% -0.95% -5.28%

*Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/17 to date

MILA: Foreign Exchange Indices (3 months)
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Source: Bloomberg
Bid Yield Ask Yield
Instrument Currency Price (%) (%) Duration
PERU 4.125 08/25/2027 usD 103.95 3.65 3.61 7.85
PERU 7.125 03/30/19 usD 104.98 239 218 0.99
PERU 7.35 07/21/25 usD 124.573 3.55 3.50 5.88
PERU 8.75 11/21/33 usD 150.247 4.33 4.29 9.77
PERU 6.55 03/14/37 usD 128.11 4.38 4.34 11.25
PERU 5.625 11/18/2050 usD 119.145 451 4.49 16.17
CHILE 2.25 10/30/22 usD 96.255 3.16 3.09 434
CHILE 3.875 08/05/20 usD 102.35 291 279 2.28
CHILE 3.625 10/30/2042 usD 94.212 4.01 3.98 15.84
COLOM 11.75 02/25/20 usbD 116.935 2.85 2.69 179
COLOM 11.85 03/09/28 usD 163.319 4.10 4.04 6.88
COLOM 10.375 01/28/33 usbD 160 4.82 461 9.06
COLOM 7.375 09/18/37 usD 127.925 5.12 5.08 11.13
COLOM 6.125 01/18/41 usbD 114.435 5.07 5.04 12.90
MEX 4 10/02/23 usD 102.092 3.60 356 4.90
MEX5.55 01/45 usbD 107.055 5.08 5.052 14.32
MILA: Sovereign Yield Curves
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Lima, March 9, 2018

Largest gains  Exchange Amt. Price A% Largest losses Exchange Amt. Price Y%
MASISA Santia. CLP 51.00 14.04 INVERMAR Santia. CLP 107.00 -7.76
PAZ Santia. CLP 1060.00 6.00 POTASIOS-A Santia. CLP 120.00 -7.69
v Lima usD il iliL 571 INVERNOVA Santia. CLP 6.61 -5.57
MOLYMET Santia. CLP 8900.00 5.33 Fabricato Colomb. CcopP 8.50 -3.41
Per Turnover Exchange Amount (US$) Per Volume Exchange Volume
CEMARGOS Colomb. 72,389,319 BSANTANDER Santia. 120,252,285
SQM-B Santia. 22,730,617 ORO BLANCO Santia. 64,021,014
ECOPETROL Colomb. 13,776,304 CHILE Santia. 35,611,093
COPEC Santia. 12,936,017 MASISA Santia. 22,088,585
BSANTANDER Santia. 9,927,584 CEMARGOS Colomb. 21,419,546
MILA

Peru: The General Index of the BVL of Peru ended today's session with a positive result of +0.72%. The index maintains a positive trend
cumulative annual rate of +4.85% in local currency, while the yield adjusted to foreign currency is +4.17%. Then, the S&P/BVL Peru SEL
obtained a positive return of +0.59%, while the S&P/BVL LIMA 25 decreased +0.33%. The spot PEN reached S/3.2585.

Chile: The IPSA index ended the day with a positive return of +1.09%. The sectors of the index with the most positive results were
Information Technology (+2.36%) and Energy (+1.95%). On the other hand, the values with the most bullish results were Masisa SA
(+14.04%) and AES Gnener SA (+2.88%).

Colombian: The COLCAP index closed the session with a positive result of +0.53%. The sectors with upward yields were Industrial (+1.41%)
and Telecommunications Services (+1.21%). In addition, the stocks with the highest yields were Grupo Aval Acciones y Valores (+2.43%) and
Avianca Holding SA (+1.78%).

Mexico: Mexico's IPC index closed today's session with a positive return of +0.66%. The sectors of the index that generated the results Most
positive were Health (+1.98%) Finance (+1.52%). Finally, the stocks with the highest yields were Grupo Carso SAB de CV (+2.88%) and

Kimberly-Clark de Mexico SAB de CV (+2.84%) -
MILA: Stock Indices (6 months)
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Source: Bloomberg
Curr. Close 1D 5D 30D YTD Exchange
iShares MSCI All Peru Caped Index Fund usb 42.09 0.48% -0.12% 3.14% 2.71% NYSE Arca
iShares MSCI Chile Capped usb 54.19 2.09% 1.52% -1.28% 3.89% BATS
Global X MSCI Colombia usb 14.81 1.44% 2.07% 2.57% 2.58% NYSE Arca
iShares MSCI Mexico Capped usb 51.87 0.97% 1.63% 5.23% NYSE Arca
iShares MSCI Emeraina Markets usb 49.75 2.14% 5.11% 5.58% NYSE Arca
Vanquard FTSE Emeraing Markets usb 48.43 1.79% 4.13% 5.49% NYSE Arca
iShares Core MSCI Emeraina Markets usb 59.95 2.08% 4.99% 5.36% NYSE Arca
iShares JP Morgan Emeraina Markets Bonds usb 62.74 1.46% J 2.08% 3.26% BATS
Moraan Stanley Emeraina Markets Domestic usb 7.95 -0.13% 0.51% -0.62% 3.25% New York
MILA: Policy Rate
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Source: Bloombera

Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama

Support: Lith Fernandez Kaori Olulo, Jairo Trujillo, Mario Villar

e-mail: pulsobursatil@ulima.edu.pe

facebook: www.facebook.com/pulsobursatil.ul

Phone number : 4376767 Anexxes: 35340 - 35310

ions expressed should not be consider as recommendations for future decisions Under any circumstances, the Capital Market Laboratory of
Universitv of Lima will be responsible for the use of the statements in this document



UNIVERSIDAD DE LIMA

Facultad de ¢

Carrera de Economia

Laboraterio de Mercado de Capitale

‘iencias Empresariales y Economicas

Market Cap.
Close YTD* (USS$ Mill.) Wall Street (Stocks from S&P 500)
A DowJones (USA) 2533574 2.49% 6,781,216 Largest gains  Curr. Price A% Exchange Largest losses curr. Price Y% Exchange
A Standard & Poor's 500 (USA) 2,786.57 4.22% 24,218,934 WYNN UW usp 188.89 5.46 NASDAQ GS KIM UN usD 14.48 -4.36 New York
A NASDAO Composite (USA) 7.560.81 9.52% 11.657.513 KR UN usD 24.08 479 New York SCG UN usD 39.13 -3.59 New York
A Stoxx EUROPE 600 (Europe) 378.24 -2.81% 8.223.084 ALXN UW usp 125.68 472 NASDAQ GS AMD UR usD 11.7 226 NASDAO CM
¥V DAX(Germany) 12,346.68 -4.42% 934,332 NFLX UW usp 331.44 456 NASDAQ GS HAS UW usb 91.46 206  NASDAO GS
A FTSE 100 (United Kinadom) 7.224.51 -6.03% 1.442.786
A CAC 40 (France) 5.274.40 -0.72% 1.207.591 Europe (Stocks from STOXX EUROPE 600)
A IBEX 35 (Spain) 9.686.10 -3.56% 497.178 Largest aains  Curr. Price A% Exchange Largest losses curr. Price Y% Exchanae
A MSCI AC Asia Pacific Index 175.04 0.71% 14,939,295 GVC LN GBp 9455 5.00 Londres ISAT LN GBp 4327 6.73 Londres
A HANG SENG (Hona kona) 30.996.21 o 3.197.343 NMC LN GBp 3514 452 Londres SPIE FP. EUR 20.06 6.26 EN Paris
A SHANGHAI SE Comp. (China) 3.307.17 5.356.110 WG/ LN GBp 656.6 4.09 Londres LHA GY EUR 25.76 -5.61 Xetra
A NIKKEI 225 (Japon) 21.469.20 3,540,663 MRO LN GBp 2247 4.03 Londres AT1GY EUR 6.325 -4.74 Xetra
A BOVESPA (Brazil) 86.371.41 813.201 -
A MERVAL (Argentine) 33182.60 402%  10.08%  10.37% 135.347 Global OVerV’eW
*Leaend: Variation 1D: 1 Dav: 5D: 5 Davs. 1M: 1 Month; YTD: Var.% 12/31/17 to date
.
Global Markets: Intraday Evolution (var %) U nlted States'
2.5% The US stock market ended today with positive results among its main indices. Stocks rallied as investors seem to have brushed aside worries about steel and
aluminum tariffs to focus on February's labor report, which was higher than expected with the creation of 313,000 new jobs. Also, the report indicated that
2.0% the hourly payment increased by 0.1%, lower than the expected of 0.2%, which eased a bit the worries about rising inflation. The Nasdag Composite Index
15% WSOV s stood out at the close of the session during the session, which has not happened since January 26. In news on commodities, gold prices closed in positive
1.0% w terntory during the session, thus eliminating the losses of the week. This was because the US dollar depreciated against its main rivals, thus allowing dollar-
05% / assets such as gold to become cheaper for investors using other currencies. On the other hand, oil prices rose today thanks to the news of a
- L7Aant possible meeting between US President Donald Trump and North Korean leader Kim Jong-un. The possibility of reaching geopolitical stability improves the oil
0.0% market.
0.5% .
o,q IR SRR I D PSS S ® &}e @ @ 6 IR ‘,c Europe.
& Y0 P 7 S ” PTETHF S S F 7 ¢‘ $ - IR - - .
R — A i, —NKV Index —HSI W The European stock market finished the session with positive results among its indices, this is because a strong US employment report generated a boost to
European shares, while US tariffs for steel and aluminum affected the steelmakers. In addition, the jobs report for February showed a much slower-than-
Source: Bloomberg expected wage growth, calming investors who were worried about a faster rate of inflation. In business news, Airbus rose 1.3, while BAE Systems gained 2.2,
helped by the conclusion of the talks between Britain and Saudi Arabia in a multi-million dollar order of 48 Typhoon aircraft manufactured by the defense
Price 1D* 5D* 1m* YT1D* contractor. Finally, the total trade deficit of the United Kingdom widened by £ 3.4 billion to £ 8.7 billion in the three months through January, driven largely by
v Euo 1.2307 =0.049%-0.08% 10,3591 12.52% a decrease in fuel exports and an increase in fuel imports. Excluding basic products, the deficit widened by £ 2.6 billion to £ 8.9 billion.
A Yen 106.8200 0.56% 1.01% -2.30% -5.21% .
A sterling Pound 1.3850 0.28% 0.35% -0.22% 2.49% AS|a .
¥ Yuan 6.3344 -0.12% -0.17% 0.90% -2.65% . . - p P . . . .
v [Fong KengiDaiar D os 0om 02w oo The Asian stock market closed the day with positive returns among its main indices, except for the benchmark index of India. Asian shares closed higher on
¥ Eraziean Rea 32550 0289 008 0drs 5o news of a potential meeting between North Korean leader Kim Jong Un and US President Donald Trump, which calmed investor concerns about geopolitical
¥ Argentine Peso 20,2455 0.57% 0.19% 2.84% 8.71% tensions. Thg news came w.\th the invitation letter from Kim J.ong Un addreﬁsed to the Whltg House vthrough the nafwongl security adviser of Soufh Kvorea. Kim
~Legendt: Variation 10: 1 Day: 5D: 5 Days, 1M: 1 Month: YTD: Vr % 12/31/17 1o date Jun Un reaffirmed that he is prepared to suspend nuclear missile tests while North Korea is committed to discussing issues about a denuclearization of the
Korean Peninsula, which reduces geopolitical fears among participants in global markets. However, many analysts remain skeptical of a significant
breakthrough in relations between these two countries. The South Korean reference index "Kospi" closed in positive territory even though the won
Foreign Exchange Indices (3 months) strengthened against the dollar. Likewise, the Japanese benchmark "Nikkei 225" reached + 2.4% gain in morning transactions and ended with a gain of + 0.5%.
110 On the other hand, the Bank of Japan left its aggressive policy of flexibilization unchanged and offered no new clues as to when and how it could join other
94 P~ A major central banks to reduce its measures, as Haruhiko Kuroda heads for a second five-year term as governor.
o -~ N2 curr.  Close 30D YTD  Exchanae
10 _,,——/-Jv\f-vv SPDR S&P 500 ETF TRUST usD 278.87 4.18% NYSE Arca
o0 ISHARES MSCI EMERGING MARKET usp 49.75 5.11% NYSE Arca
€2 ISHARES IBOXX USD HIGH YIELD usp 86.07 055% NYSE Arca
o FINANCIAL SELECT SECTOR SPDR usp 29.70 4.54% %  NYSE Arca
e VANECK VECTORS GOLD MINERS E usp 2157 -1.06% 7.19%  NYSE Arca
92 ISHARES RUSSELL 2000 ETF usD 158.92 6.06% 4.2 NYSE Arca
O N T T R T T T SPDR GOLD SHARES usD 12554 0.60% 153%  NYSE Arca
555855500 &5 5556655655028 28¢88%22%3¢gEE ISHARES 20+ YEAR TREASURY BO usD 117.91 -0.57% -6.67%  NASDAQ GM
EdIiNQARER i35 ngaguus888d893d3IRgssa POWERSHARES 0QQ TRUST SERIES usp 173.16 8.08% 11.17%  NASDAQ GM
ISHARES NASDAQ BIOTECHNOLOGY usD 114.36 4.529 11%  NASDAQ GM
s EUIO. —Yen Sterling Pound ENERGY SELECT SECTOR SPDR usD 68.45 -0.51% 5.27%  NYSE Arca
PROSHARES ULTRA VIX ST FUTUR usp 1367 26.70%  33.89%  NYSE Arca
Base 08/12/17=100 UNITED STATES OIL FUND LP usp 1247 0.81% %  NYSE Arca
Source: Bloomberg ISHARES MSCI BRAZIL ETF usD 45.99 5.17% NYSE Arca
SPDR S&P OIL & GAS EXP & PR usD 34.77 3.14% NYSE Arca
UTILITIES SELECT SECTOR SPDR usD 49.40 2.70% NYSE Arca
Close 1D 5D YTD* ISHARES US REAL ESTATE ETF usD 75.49 2.05% NYSE Arca
A Oro(US$ 0z T) (LME) 1,323.30 0.10% 0.04% 1.55% SPDR S&P BIOTECH ETF usD 96.45 4.88% 5.50% NYSE Arca
A Plata(US$ Oz. T) (LME) 16.59 0.58% 0.43% -2.06% ISHARES IBOXX INVESTMENT GRA usp 116.09 -1.43% 3.97%  NYSE Arca
- Cobre (US$ TM) (LME) 6,799.75 0.00% -0.93% -5.65% ISHARES JP MORGAN USD EMERGI usb 112.28 -0.75% -2.74%  NASDAQ GM
- Zinc (US$ TM) (LME) 322650  000%  -3.92% -3.33% REAL ESTATE SELECT SECT SPDR usD 3097 2.04% 5.98%  NYSE Arca
A Petroleo WTI (US$ Barril) (NYM) 62.12 3.33% 1.42% 2.85% ISHARES CHINA LARGE-CAP ETF usp 49.01 1.98% 6.15%  NYSE Arca
Estafio (US$ TM) (LME) 21,629.00 0.00% 0.28% 7.63% CONSUMER STAPLES SPDR usb 54.60 -0. -4.03%  NYSE Arca
- Plomo (US$ TM) (LME) 233550  0.00%  -437% -6.01% VANECK VECTORS JUNIOR GOLD M usD 3172 1.50 7.06%  NYSE Arca
- Molibdeno (US$ TM) (LME) 16,875.00 0.00% 8.00% 7.91% SPDR BBG BARC HIGH YIELD BND usb 36.09 0.45% -0.84%  NYSE Arca
¥V Azicar #11 (US$ Libra) (NYB-ICE) 12.84 039%  -432%  -815% -14.51% VANGUARD REAL ESTATE ETF usp 7558 1.48% -892%  NYSE Arca
¥V Cacao (US$ TM) (NYB-ICE) 246500  -112%  657%  21.01% 30.22%
¥V Café Arabica (US$ TM) (NYB-ICE) 120.15 0.12%  -168%  -4.22% -6.53%
*Leyenda: Variaci6n 1D: 1 Dia; 5D: 5 Dias, 1M: 1 Mes; YTD: Var.% 31/12/17 ala fecha USA Treasury Bonds Yield Curve (%)
s Principal Metals Index (3 months) 4
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Source: Bloomberg

Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Support: Lith Fernandez Kaori Olulo, Jairo Trujillo, Mario Villar
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The content of this document is just for informational purposes . The information and opinions expressed should not be consider as recommendations for future decisions . Under any circumstances, the Capital
.Market Laboratory of University of Lima will be responsible for the use of the statements in this document
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Stocks
Volume Dividend Price Market Cap.
Ticker Currency Price 1D* 5D* 30D* YTD* Frequency (USS$) Beta Yield (%) Earning (M USS$) Economic Sector* Index Weight

A ALICORC1 PE** Sl. 11.10 0.91% 0.45% -0.45% 4.72% 100.00% 89,389 0.90 1.26 20.92 2,906.98 Industrial 3.53%
v ATACOBC1 PE** Sl. 0.62 -1.59% -7.46% -6.06% -8.82% 100.00% 44,033 2.09 0.00 - 208.53 Mining 1.02%
- BACKUSI1 PE** Sl. 20.00 0.00% 0.00% 7.53% 10.45% 55.00% 2,715 0.37 0.00 5.81 8,986.78 Industrial 0.82%
A BAP PE** uss$ 221.80 0.68% 2.11% 0.33% 6.63% 100.00% 755,295 1.01 3.87 - 17,625.73 Diverse 5.82%
A BVN PE** us$ 15.35 0.85% -3.76% 4.07% 8.71% 100.00% 19,804 1.38 0.54 > 4,230.99 Mining 5.88%
- CASAGRC1 PE** Sl. 5.63 0.00% -1.05% -0.35% -9.05% 100.00% 2,591 0.71 0.00 15.04 145.53 Agricultural 1.31%
A CONTINC1 PE** Sl. 4.39 0.92% 0.92% 0.92% 5.78% 100.00% 5,948 0.74 3.37 16.14 6,578.16 Finance 2.85%
- CORAREI1 PE** Sl. 0.72 0.00% -4.00% -1.37% 0.00% 100.00% 5,075 1.42 5.19 9.62 304.52 Industrial 1.72%
A CPACASC1 PE** Sl. 7.80 1.30% -1.27% -2.50% -4.29% 100.00% 53,997 0.65 4.49 36.80 1,023.19 Industrial 2.38%
A CVERDEC1 PE** uss$ 29.00 1.75% 0.00% 0.87% -2.36% 100.00% 94,537 127 0.00 41.07 10,151.62 Mining 5.25%
- ENGEPEC1 PE** Sl. 197 0.00% 0.51% 6.49% -0.51% 75.00% 1,272 0.98 0.00 13.01 1,748.95 Public Services 1.44%
- ENDISPC1** Sl. 5.70 0.00% 0.00% -1.72% 1.06% 45.00% 42,818 1.00 3.34 12.31 1,116.92 Public Services 0.98%
- FERREYC1 PE** Sl. 2,61 0.00% 3.57% 1.56% 2.35% 100.00% 738,732 1.15 4.92 9.36 812.38 Diverse 4.90%
v GRAMONC1 PE* Sl. 1.58 -0.63% 0.00% -18.97% -15.51% 100.00% 10,913 1.16 0.00 9.56 320.02 Diverse 4.05%
v IFS PE** us$ 41.84 -0.02% 0.58% 2.55% 8.68% 100.00% 109,207 0.62 3.11 17.53 4,732.56 Diverse 7.22%
- INRETC1 PE** uss$ 22.10 0.00% 1.61% 4.00% 5.24% 100.00% 333,471 1.00 0.88 26.96 2,272.04 Diverse 5.28%
- LUSURC1 PE** Sl. 11.90 0.00% -1.41% -0.92% -1.24% 95.00% 4,645 0.49 521 13.94 1,778.18 Public Services 1.81%
v MILPOC1 PE** Sl. 5.27 -0.75% 0.19% 1.35% 14.57% 85.00% 250,431 1.26 16.26 11.77 2,139.93 Mining 1.56%
- MINSURI1 PE** Sl. 1.77 0.00% 1.14% -0.56% -1.67% 75.00% 286,142 1.68 0.00 24.61 1,565.89 Mining 3.09%
- PML PE** uss$ 0.26 0.00% 0.00% -12.07% -20.31% 100.00% 753 1.40 0.00 - 66.45 Mining 2.12%
- RELAPAC1 PE** Sl. 0.31 0.00% -3.13% -8.82% 0.00% 100.00% 53,642 151 0.00 471 336.26 Industrial 2.12%
A SCCO PE* uss$ 54.68 1.30% 3.56% 15.84% 15.72% 95.00% 420,489 1.48 27.83 42,269.20 Mining 2.14%
- SIDERC1 PE** Sl. 0.45 0.00% 0.00% -6.25% -6.25% 75.00% 5,760 1.66 0.00 4.10 169.56 Industrial 1.43%
A TV PE** us$ 111 5.71% -1.77% -8.26% -7.50% 100.00% 88,267 1.68 0.00 - 916.56 Mining 2.93%
A UNACEMC1 PE* Sl. 295 1.37% 0.00% -0.57% -1.24% 95.00% 4,481 0.73 1.76 31.66 1,490.48 Industrial 3.00%
v VOLCABC1 PE* Sl. 1.22 -0.81% -5.43% -3.17% -7.58% 100.00% 463,865 173 112 - 1,526.15 Mining 5.90%

Quantiy of shares: 2 p 5 Correlation Graph of Returns of Mining Index

Source: Bloomberg, Economatica Down 5 H H

* Bloomberg Indusgtry Classification System Hold 12 agalnSt Metalllc Index Of Lonclon (3 months

** PER is used in the stock market and original currency of the instrument
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
torial Indices

Close 1D* 5D* 30D* YTD* Beta
A Mining Index 382.84 1.09% -0.23% 6.21% 7.70% 1.19
A Consumer Index 952.73 0.47% 0.65% 2.08% 5.67% 0.51
A Industrial Index 231.90 0.56% 0.83% -2.64% -1.72% 1.01
A Banking and Financial Index 1,144.38 0.63% 1.97% 0.63% 7.04% 1.09
A Construction Index 253.66 0.83% -0.56% -4.91% -4.33% 0.87
A Services Index 407.22 0.10% 1.41% -0.68% -2.25% 0.56
- Juniors Index 35.43 0.00% -1.61% -11.36% -19.16% il
A Electric Index 397.55 0.10% 1.41% -0.68% -2.25% 0.56
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
Indices (6 months)
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Source: Bloomberg

Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Support: Lith Fernandez Kaori Olulo, Jairo Trujillo, Mario Villar
e-mail: pulsobursatil@ulima.edu.pe
facebook: www.facebook.com/pulsobursatil.ul
Phone number : 4376767 Anexxes: 35340 - 35310

The content of this document is just for informational purposes . The information and opinions expressed should not be consider as recommendations for future decisions . Under any circumstances, the Capital
Market Laboratorv of Universitv of Lima will be resnonsible for the use of the statements in this document.
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Moody’'s S&P Fitch
Aaa AAA AAA Prime

Latin America Credit Rating

Clasificadora de riesgo

Country Moody's Fitch S&P
i = A Peru A3 BBB+ BBB+
5 i Medium-high grade, with low credit
2% s o risk
LE AT LE Mexico A3 BBB+ | BBB+
Baal BBB+ BBB+
Baa2 BBB BBB Moderate Credit Risk
Baa3 BBB- BBB- Venezuela C © SD
Bal BB+ BB+ - .
It has speculative elements and it is
Fo2 £e e subject to substantial credit risk
Ba3 BB- BB- ! Brazil Ba2 BE- BE-
B1 B+ B+
It is considered speculative and it has
B2 B B 2 s
high credit risk =
B3 B- B- Colombia Baa2 BBB BBB-
Chile Aa3 A A+
Argentine B2 B B+
Source: Bloomberg Panama Baa2 BBB BBB
Source: Bloomberg
LATAM Country Risk
350
200 \
250
200
150
100
50
0 Jan 2017 Feb 2017 mar 2017 Apr 2017 May 2017 Jun 2017 Jul 2017 Aug 2017 Sep 2017 Oct 2017 Nov 2017 Dic 2017 Jan 2018
~—Peru 157 152 141 149 141 144 142 155 144 140 139 137 122
~Brasil 300 278 272 265 266 286 272 265 251 235 242 234 217
| ———Meéxico 305 282 263 259 248 252 248 244 241 243 245 242 235
~Colombia 211 199 195 196 194 196 200 201 189 185 186 175 159
| == Chile 150 132 132 137 133 132 131 124 127 122 125 119 110

Source: Bloombera

Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Support: Lith Fernandez Kaori Olulo, Jairo Trujillo, Mario Villar
e-mail: pulsobursatil@ulima.edu.pe
facebook: www.facebook.com/pulsobursatil.ul
Phone number : 4376767 Anexxes: 35340 - 35310

The content of this document is just for informational purposes . The information and opinions expressed should not be consider as recommendations for future decisions . Under any circumstances,
the Capital Market Laboratory of University of Lima will be responsible for the use of the statements in this document



