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Market Cap.
Close 1D 5D YTD (USS$ bill)
IPSA (Chile) 5,587.16 -0.56% 0.19% 0.41% 216.80
IGPA (Chile) 27,991.52 -0.42% 0.30% 0.04% 265.46
IGBC (Colombia) 11,398.49 0.31 -0.27% -2.48% -0.69% 110.29
COLCAP (Colombia) 1,467.22 0.24% 0.48%  -311%  -3.07% 111.38
S&P/BVL (Perti)* 20,639.09 -0.22% -0.74% -1.23% 3.33% 112.62
S&P/BVL SEL (Pert) 386.20 -0.22% -0.23% 0.11% 4.94% 90.98
S&P/BVL LIMA 25 30,373.75 -0.47% -1.28% -2.49% -1.28% 104.54
IPC (México) 47,817.05 -0.70% -0.88% -2.03% -3.11% 308.69
S&P MILA 40 754.81 -0.26% 0.52% -1.80% 3.53% 327.79
*Market Cap. Of the last price *Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/17 to date
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Source: Bloomberg
Price 1D* 5D* 30 D* YTD*
New Sol (PEN) 3.2624 0.23% 0.13% -0.38% 0.76%
Chilean Peso (CLP) 605.63 0.74% -0.09% 1.39% -1.59%
Colombian Peso (COP) 2,845.02 0.06% -1.04% -2.05% -4.75%
Mexican Peso (MXN) 18.70 0.63% 0.22% 0.22% -4.88%
*Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/17 to date
MILA: Foreign Exchange Indices (3 months)
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——New Sol  ==——Chilean Peso  ~——Colombian Peso  ——Mexican Peso
Base: 14/12/17=100
Source: Bloomberg
Bid Yield Ask Yield
Instrument Currency Price (%) (%) Duration
PERU 4.125 08/25/2027 usp 104.162 362 358 7.84
PERU 7.125 03/30/19 usD 104.857 2.43 222 0.97
PERU 7.35 07/21/25 usD 12453 355 350 5.86
PERU 8.75 11/21/33 usD 150.253 433 429 9.76
PERU 6.55 03/14/37 usD 128.07 438 435 1153
PERU 5.625 11/18/2050 usD 119.3 450 448 16.19
CHILE 2.25 10/30/22 usD 96.15 3.19 3.12 432
CHILE 3.875 08/05/20 usp 102.395 2.88 2.77 2.26
CHILE 3.625 10/30/2042 usD 94.435 4.00 3.97 15.83
COLOM 11.75 02/25/20 usp 116.905 279 263 177
COLOM 11.85 03/09/28 usp 163.67 4.06 4.01 6.86
COLOM 10.375 01/28/33 usp 160.15 481 4.60 9.07
COLOM 7.375 09/18/37 usb 128.357 5.09 5.04 11.45
COLOM 6.125 01/18/41 usD 114.965 5.04 5.00 1291
MEX 4 10/02/23 usD 102.235 357 353 4.88
MEXS.55 01/45 usp 107.063 5.079 5.051 14.29
MILA: Sovereign Yield Curves
. 100 9
£ o0 S
£ s
5 80 e
8 10 g a
og g
%§ 6.0 42
58 0 35
3a 0 2%
$ 30 13
5 20+ + 0>
E 3V 6M 1Y 2Y 3y 4Y 5Y 6Y 7Y 8Y 9Y 10Y 15Y 20Y 30Y
2

===PEru Colombia ===Chile ==—México

Source: Bloomberg

Lima, March 15, 2018

Largest gains  Exchange Amt. Price A% Largest losses Exchange Amt. Price Y%
PACIFICO Santia. CLP 2394.40 11.37 BROCALI1 Lima PEN 6.00 -14.29
HIPICO Santia. CLP 14200000.00 839 ELCOMEI1 Lima PEN 1.75 -12.94
Enjoy Santia. CLP 61.99 5.32 MIRL Lima usD 0.06 -8.82
SCHWAGER Santia. CLP 0.74 5.00 ATACOBC1 Lima PEN 0.59 -3.28
Per Turnover Exchange Amount (US$) Per Volume Exchange Volume
SQM-B Santia. 18,964,318 BSANTANDER Santia. 57,979,893
ECOPETROL Colomb. 16,265,921 ORO BLANCO Santia. 45,964,325
PARAUCO Santia. 9,279,876 VAPORES Santia. 45,900,759

ILC Santia. 5,306,165 NORTEGRAN Santia. 39,997,089
CMPC Santia. 5,135,337 CHILE Santia. 23,550,830

MILA

Peru: The General Index of the BVL of Peru ended today's session with a negative result of -0.22%. The index maintains a cumulative positive
annual trend of +3.33% in local currency, while the yield adjusted to foreign currency is +2.55%. Then, the S&P/BVL Peru SEL obtained a negative
yield of -0.22%, while the S&P/BVL LIMA 25 decreased -0.47. The spot PEN reached S/3.2622.

Chile: The IPSA index ended the day with a negative yield of -0.56%. The sectors of the index with the most negative results were Industrial (-
1.69%) and Materials (-1.14%). On the other hand, the securities with the most bearish results were Lan Airlines SA (-2.53%) and Sociedad
Quimica y Minera de Chile SA (-2.21%).

Colombia: The COLCAP index closed the session with positive results of +0.24%. The sectors with upward yields were Energy (+1.11%) and
Materials (+0.66%). In addition, the stocks with the highest yields were Cementos Argos SA (+3.48%) and Promigas SA (+2.58%).

Mexico: Mexico's IPC index closed today's session with a negative yield of -0.70%. The sectors of the index that generated the most negative

results were Finance (-1.54%) and Non-basic consumer products (-1.44%). Finally, the stocks with the lowest returns were Grupo Elektra SAB de
CV (-3.62%) and Promotora and Infrastructure Operator SAB de CV (-3.21%).

MILA: Stock Indices (6 months)
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Curr. Close 1D 5D 30D YTD Exchange
¥ iShares MSCI All Peru Caped Index Fund usD 41.33 -0.77% -1.34% 1.03% 0.85% NYSE Arca
V¥ iShares MSCI Chile Capped usb 53.14 -1.23% 0.11% 0.30% 1.88% BATS
V¥ Global X MSCI Colombia usb 14.66 -0.07% 0.41% -0.87% 1.54% NYSE Arca
V¥ iShares MSCI Mexico Capped usb 50.86 -1.43% -0.99% 0.22% 3.19% NYSE Arca
'V iShares MSCI Emeraina Markets usb 49.32 -0.36% 1.25% 3.81% 4.67% NYSE Arca
¥V Vanguard FTSE Emerging Markets usD 48 -0.39% 0.88% 2.94% 4.55% NYSE Arca
V  iShares Core MSCI Emeraina Markets usb 59.47 -0.37% 1.26% 3.62% 4.52% NYSE Arca
V¥ iShares JP Moraan Emeraing Markets Bonds usD 62.5 -0.10% 1.07% 2.85% 2.86% BATS
¥ Moraan Stanlev Emeraina Markets Domestic usb 7.87 -0.76% -1.13% -1.63% 2.21% New York
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Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Support: Lith Fernandez Kaori Olulo, Jairo Trujillo, Mario Villar
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Market Cap.
Close 5D* YTD* (US$ Mill.)
A DowJones (USA) 24,873.66 -0.09% 0.62% 6,771,797
V¥ Standard & Poor's 500 (USA) 2,747.33 2.76% 24,309,472
V¥ NASDAO Composite (USA) 7.481.74 8.38% 11.756.155
A Stoxx EUROPE 600 (Europe) 376.88 -3.16% 8.198.003
A DAX(Germany) 12.345.56 -4.43% 933,982
A FTSE 100 (United Kinadom) 7.139.76 -7.13% 1.417.207
A CAC 40 (France) 5.267.26 -0.85% 1.209.615
¥ IBEX 35 (Spain) 9.684.20 -3.58% 498.705
A MSCI AC Asia Pacific Index 178,68 2.80% 15,236,030
A HANG SENG (Hona kona) 31.541.10 3.268.041
¥ SHANGHAI SE Comp. (China) 329111 5.350,926
A NIKKEI 225 (Japon) 21.803.95 3.608.013
¥ BOVESPA (Brazil) 84.928.20 817.725
¥ MERVAL (Argentine) 32.707.46 -0.36% -0.35% 2.14% 8.79% 135.072
*Leaend: Variation 1D: 1 Dav: 5D: 5 Davs. 1M: 1 Month; YTD: Var.% 12/31/17 to date
Global Markets: Intraday Evolution (var %)
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Source: Bloomberg
Price 1D 5D* 1M+ YTD*
¥ Euro 1.2305 -0.51% -0.06% -0.38% 2.50%
A Yen 106.3400 0.02% 010%  -1.37%  -5.63%
¥V sterling Pound 1.3937 -0.18% 0.91% 0.31% 3.14%
A Yuan 6.3221 006%  -0.32%  -030%  -2.84%
A Hong Kong Dollar 7.8419 0.01% 0.02% 0.24% 0.36%
A Brazilean Real 3.2852 0.75% 062%  -051%  -0.70%
A Argentine Peso 20.3195 0.42% -0.20% 1.61% 9.11%
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
Foreign Exchange Indices (3 months)
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Base: 14/12/17=100
Source: Bloomberg
Close 1D* 5D* 1m* YTD*
¥ Oro(US$ Oz. T) (LME) 131620  -063%  -043%  -1.00% 1.02%
¥ Plata (US$ Oz. T) (LME) 16.40 -0.85% -0.55% -1.09% -3.16%
- Cobre (US$ TM) (LME) 695275  0.00%  225%  0.12% -3.53%
- Zinc (US$ TM) (LME) 3,222.50 0.00% -0.12% -7.73% -3.45%
A Petroleo WTI (US$ Barril) (NYM) 61.19 0.38% 1.78% 3.66% 1.31%
- Estafio (US$ TM) (LME) 2120800  0.00%  -195%  -1.76% 5.53%
- Plomo (US$ TM) (LME) 2,406.75  0.00% 3.05% -6.15% -3.14%
- Molibdeno (US$ TM) (LME) 1887200  0.00%  11.83%  20.76% 20.68%
¥V Azcar #11 (US$ Libra) (NYB-ICE) 12.74 -0.16% -1.16% -5.21% -15.18%
¥ Cacao (US$ TM) (NYB-ICE) 253600 -0.78%  172%  2456% 33.97%
V¥ Café Arabica (US$ TM) (NYB-ICE) 118.75 -1.90% -1.29% -5.04% -7.62%
*Levenda: Variacion 1D: 1 Dia; 5D: 5 Dias, IM: 1 Mes; YTD: Var.% 31/12/17 a la fecha
Principal Metals Index (3 months)
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The content of this document is just for informational purposes . The information and opinions expressed should not be consider as recommendations for future decisions .

Wall Street (Stocks from S&P 500)

Largest gains Curr. Price A% Exchange Largest losses Curr. Price Y% Exchange
RIG UN usD 9.54 -2.45 New York EAUW usD 129.12 0.90 NASDAQ GS
NAVI UW usD 1321 -0.23 NASDAQ GS PGR UN usD 61.58 0.29 New York
JWN UN usD 48.92 113 New York CPB UN usD 4331 -2.01 New York
MPC UN usb 68.63 -1.05 New York WY UN usD 35,62 1.08 New York
Europe (Stocks from STOXX EUROPE 600)

Largest aains  Curr. Price A% Exchange Largest losses Curr. Price Y% Exchanae
FCAIM EUR 17.204 118 Borsa Italiana MCRO LN GBp 19215 -2.63 Londres
VIV FP EUR 2178 2.69 EN Paris GTONA EUR 49.38 -0.14  EN Amsterdam
DOKA SE CHF 768 2.40 SIX Swiss Ex GNK LN GBp 484 -1.79 Londres
DLG GY EUR 253 1.20 Xetra PFC LN GBp 4785 015 Londres

Global Overview
United States:

The US stock market closed the day with mixed results among its main indices. The "Dow Jones Industrial" index trimmed profits, closing with its lowest figure in
three consecutive sessions. Likewise, the "S & P 500" index and the "Nasdag" technology index closed in negative territory, falling by -0.2% each. Today, the president
of the United States, Donald Trump, wrongly said in a tweet that Canada has a trade surplus with the United States, when in fact it is the other way around. On the
other hand, initial claims for unemployment in the US decreased by 4,000, reaching 226,000 in the first days of March, which shows that they have remained at a
minimum of 50 years. On the other hand, the import price index increased by + 0.4% in February, reflecting that the costs paid by Americans for foreign goods and
services are higher. Analysts report that economic publications show that not only the US economy is expanding, but also Europe and China, but we are closer to the
end of this cycle of economic boom. In addition, they add that the good news that would boost the markets this year was already given and internalized. Regarding
the companies, Walmart Inc. fell close to -0.8% on the day after reports showed that there is a lawsuit against the company alleging that it would have manipulated
its numbers to catch up with Amazon.com Inc.

Europe:

The European stock market ended the day with positive results in its main indexes of Ibex 35. In the British news, the index ended with a slight gain on Thursday,
helped the advances in the giant supermarket Tesco PLC then that the influential analysts in JP Morgan Cazenove update in the shares in the supermarket giant,
improving its rating, this generated that the shares rose 1.7%. On the other hand, Unilever chose Rotterdam as the main venue for London, but insists that Brexit was
not a factor in its decision. The decision remains a revision of its double corporate structure, which began after the adoption of a focus on the acquisition of £ 115bn
from the US food giant Kraft Heinz a year ago. In addition, the Netherlands offers better protection against hostile takeovers than the United Kingdom. Unilever said
its 7,300 employees in the United Kingdom and 3,100 in the Netherlands will not be affected by the changes and that it will maintain its construction in Blackfriers in
London. It will move a small number of people from London to Rotterdam.

Asia:

The Asian stock market finished the day with mixed results among its main indices, with bearish yields being more notable. This is due to the influence of the US
market on the rest of the world, because protectionist trade policies have weakened its industrial sector, thus dragging the Asian market. This effect was to be
reflected in the shares traded on the stock exchanges of Japan and Hong Kong, as they initially fell more than 1%; however, when investors noticed the oversold, they
intervened and pushed the Nikkei and the Hang Seng into positive territory again. The recovery of Hong Kong was helped, in part, by the flows to the South of China,
while the Nikkei was favored by the decline of the Yen. Among other news, Vasu Menon, a senior investor with the OCBC Bank, said that fear persists that President
Trump will keep his promise to impose significant tariffs on China, which could harm all of Asia. While China could retaliate, causing a trade war, the head of equities
of BNP Paribas Investment Partners said that if tariffs are limited to aluminum and steel, China could remain non-aggressive.

Curr. Close 30D Exchange
SPDR S&P 500 ETF TRUST usD 275.00 3.38% NYSE Arca
ISHARES MSCI EMERGING MARKET usp 49.32 3.81% NYSE Arca
ISHARES IBOXX USD HIGH YIELD usD 85.62 0.42% NYSE Arca
FINANCIAL SELECT SECTOR SPDR usp 28.95 2.70% NYSE Arca
VANECK VECTORS GOLD MINERS E usD 21.45 -2.50% NYSE Arca
ISHARES RUSSELL 2000 ETF usD 156.92 5.68% NYSE Arca
SPDR GOLD SHARES usD 124.90 -0.94% NYSE Arca
ISHARES 20+ YEAR TREASURY BO usD 12024 1.05% 2% NASDAQ GM
POWERSHARES 0QQ TRUST SERIES usp 17153 7.41% 10.12%  NASDAQ GM
ISHARES NASDAQ BIOTECHNOLOGY usD 112,67 4.779 553%  NASDAQ GM
ENERGY SELECT SECTOR SPDR usD 67.19 -0.43% NYSE Arca
PROSHARES ULTRA VIX ST FUTUR usD 1474 -30.99% NYSE Arca
UNITED STATES OIL FUND LP usD 12.34 3.96% NYSE Arca
ISHARES MSCI BRAZIL ETF usD 44.66 1.48% NYSE Arca
SPDR S&P OIL & GAS EXP & PR usD 34.06 3.90% NYSE Arca
UTILITIES SELECT SECTOR SPDR usD 50.20 2.14% NYSE Arca
ISHARES US REAL ESTATE ETF usD 76.03 2.66% NYSE Arca
SPDR S&P BIOTECH ETF usb 94.03 5.28% NYSE Arca
ISHARES IBOXX INVESTMENT GRA usD 116.63 0.47% NYSE Arca
ISHARES JP MORGAN USD EMERGI usb 112.24 0.55% NASDAQ GM
REAL ESTATE SELECT SECT SPDR usD 31.28 2.93% NYSE Arca
ISHARES CHINA LARGE-CAP ETF usD 49.01 4.97% NYSE Arca
CONSUMER STAPLES SPDR usD 5353 NYSE Arca
VANECK VECTORS JUNIOR GOLD M usD 3153 -1.38% NYSE Arca
SPDR BBG BARC HIGH YIELD BND usb 35.92 0.06% 0.28% NYSE Arca
VANGUARD REAL ESTATE ETF usD 76.03 -0.03% 1.78% -8.38%  NYSE Arca

USA Treasury Bonds Yield Curve (%)
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Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Support: Lith Fernandez Kaori Olulo, Jairo Trujillo, Mario Villar

e-mail: pulsobursatil@ulima.edu.pe

facebook: www.facebook.com/pulsobursatil.ul
Phone number : 4376767 Anexxes: 35340 - 35310

Under any circumstances, the Capital

.Market Laboratory of University of Lima will be responsible for the use of the statements in this document




UNIVERSIDAD DE LIMA
Facultad de Ciencias Empresariales y Economicas

Carrera de Economia

Laboratorio de Mercado de Capitales

LIMA

PULSO BU

Volume Dividend Price Market Cap.
Ticker Currency Price 1D* 5D* 30D* YTD* Frequency (US$) Beta  Yield (%) Earning (M US$) Economic Sector* Index Weight
A ALICORC1 PE** SI. 11.50 0.70% 4.55% 4.64% 8.49% 100.00% 4,617,083  0.88 122 21.67 3,007.65 Industrial 3.53%
v ATACOBC1 PE** SI. 0.59 -3.28% -6.35% -6.35% -13.24% 100.00% 71,072 2.06 0.00 - 204.40 Mining 1.02%
A BACKUSI1 PE** SI. 20.25 1.25% 1.25% 6.58% 9.99% 55.00% 4,345 0.37 4.46 5.88 9,020.51 Industrial 0.82%
A BAP PE** uss 216.15 0.14% -1.88% -0.10% 3.92% 95.00% 60,689 1.03 3.97 - 17,176.74 Diverse 5.82%
v BVN PE** uss 14.65 -2.46% -3.75% -2.79% 3.75% 95.00% 307,347 1.38 0.57 = 4,038.05 Mining 5.88%
- CASAGRC1 PE** SI. 5.55 0.00% -1.42% -0.18% -10.34% 95.00% 3,402 0.70 7.27 14.82 143.30 Agricultural 1.31%
v CONTINC1 PE** SI. 4.21 -3.22% -3.22% -2.55% 1.45% 95.00% 6,872 0.75 3.51 15.47 6,301.47 Finance 2.85%
v CORAREI1 PE** SI. 0.70 -1.41% -2.78% -2.78% -2.78% 100.00% 40,207 141 5.34 9.35 302.95 Industrial 1.72%
A CPACASC1 PE** SI. 7.70 0.65% 0.00% -3.75% -5.52% 95.00% 2,928,426  0.66 4.55 36.33 1,009.06 Industrial 2.38%
v CVERDEC1 PE** uss 28.52 -1.31% 0.07% -0.63% -3.97% 100.00% 138,726 1.26 0.00 40.39 9,983.60 Mining 5.25%
v ENGEPEC1 PE** SI. 1.96 -2.00% -0.51% 3.16% -1.01% 70.00% 10,392 0.89 3.26 12.90 1,738.15 Public Services 1.44%
v ENDISPC1** SI. 5.75 -0.86% 0.88% -0.17% 1.95% 45.00% 18,683 0.96 3.31 12.42 1,125.47 Public Services 0.98%
A FERREYC1 PE** SI. 255 0.39% -2.30% 0.00% 0.00% 100.00% 728,462 i1 5.04 9.14 792.83 Diverse 4.90%
A GRAMONC1 PE* SI. 1.62 1.25% 1.89% -13.83% -13.37% 100.00% 113,306 114 0.00 9.80 327.76 Diverse 4.05%
A IFS PE** uss 41.86 0.02% 0.02% 9.01% 8.73% 100.00% 53,243 0.62 3.11 17.57 4,734.82 Diverse 7.22%
A INRETC1 PE** uss 22.45 0.45% 1.58% 5.70% 6.90% 100.00% 234,011 1.00 0.87 27.43 2,308.02 Diverse 5.28%
- LUSURC1 PE** SI. 11.90 0.00% 0.00% -0.08% -1.24% 90.00% 7,919 0.49 5.21 13.94 1,776.21 Public Services 1.81%
v MILPOC1 PE** SI. 5.05 -0.79% -4.90% -0.98% 9.78% 80.00% 218,622 1.32 16.97 11.26 2,049.24 Mining 1.56%
- MINSURI1 PE** SI. 177 0.00% 0.00% 4.12% -1.67% 55.00% 142,483 1.61 0.00 24.58 1,564.16 Mining 3.09%
- PML PE** uss 0.26 0.00% 1.96% -5.11% -18.75% 95.00% 5,577 1.48 0.00 - 67.75 Mining 2.12%
v RELAPAC1 PE* SI. 0.29 -0.68% -6.13% -13.13% -6.13% 100.00% 76,716 152 0.00 4.42 315.31 Industrial 2.12%
A SCCO PE* uss 54.65 0.09% 1.24% 13.33% 14.91% 90.00% 21,849 1.48 27.82 42,246.01 Mining 2.14%
- SIDERC1 PE** sl. 0.45 0.00% 0.00% -1.75% -6.25% 60.00% 6,571 1.65 0.00 4.10 169.37 Industrial 1.43%
v TV PE** uss 1.08 -0.92% 2.86% -9.24% -10.00% 95.00% 61,940 172 0.00 - 891.78 Mining 2.93%
- UNACEMC1 PE** SI. 2.90 0.00% -0.34% -3.97% -3.33% 85.00% 23,232 0.74 0.00 31.13 1,463.60 Industrial 3.00%
v VOLCABC1 PE** S/. 117 -1.68% -4.88% -1.68% -11.36% 100.00% 470,189 171 117 - 2,878.91 Mining 5.90%
Quantity of shares: 2 Up 5 Correlation Graph of Returns of Mining Index
Source: Bloomberg, Economatica Down 11 4 4
* Bloomberg Indus‘iry Classification System Hold 6 agalnSt Metallic Index of London (3 months
** PER is used in the stock market and original currency of the instrument
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
ctorial Indices
Close 1D* 5D* 30D* YTD* Beta
v Mining Index 374.78 -0.73% -1.04% 2.79% 5.43% 117
A Consumer Index 976.00 0.72% 2.93% 4.69% 8.25% 0.50
A Industrial Index 228.74 0.38% -0.81% -3.61% -3.06% 1.00
A Banking and Financial Index 1,118.50 0.25% -1.64% -0.08% 4.62% 1.09
A Construction Index 251.91 0.42% 0.14% -5.37% -4.99% 0.86
v Services Index 408.24 -0.72% 0.35% 1.05% -2.00% 0.55
A Juniors Index 35.87 0.25% 1.24% -4.65% -18.16% 118
v Electric Index 398.54 -0.72% 0.34% 1.05% -2.00% 0.55
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
Indices (6 months)
145
135
———SPBLPGPT Index
125

=== SPBLPSPP Index

- SPBL25PT Index

«~=Dow Jones

—— 52 per. media mévil (SPBLPGPT
Index)

95

85 T T T T T T T T T T T T T T T T T T T T T T T T T d
9/15 9/22 9/29 10/6 10/13 10/20 10/27 11/3 11/10 11/17 11/24 12/1 12/8 12/15 12/22 12/29 1/5 1/12 1/19 1/26 2/2 2/9  2/16 2/23  3/2 3/9

Source: Bloomberg
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Moody’'s S&P Fitch
Aaa AAA AAA Prime
Latin America Credit Rating
Clasificadora de riesgo
Country Moody's Fitch S&P
AL 7 A Peru A3 BBB+ BBB+
5 i Medium-high grade, with low credit
2% s o risk
A3 L As Mexico A3 BBB+ | BBB+
Baal BBB+ BBB+
Baa2 BBB BBB Moderate Credit Risk
Baa3 BBB- BBB- Venezuela C c SD
Bal BB+ BB+ - .
It has speculative elements and it is
Fo2 £e e subject to substantial credit risk
Ba3 BB- BB- : Brazil Ba2 BB- BB-
Ba BX £t It is considered speculative and it has
B2 B B 2 s
high credit risk =
B3 B- B- Colombia Baa2 BBB BBB-
Chile Aa3 A A+
Argentine B2 B B+
Source: Bloomberg Panama Baa2 BBB BBB

Source: Bloomberg

LATAM Country Risk
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0 Jan 2017 Feb 2017 mar 2017 Apr 2017 May 2017 Jun 2017 Jul 2017 Aug 2017 Sep 2017 Oct 2017 Nov 2017 Dic 2017 Jan 2018
——Peru 157 152 141 149 141 144 142 155 144 140 139 137 122
~Brasil 300 278 272 265 266 286 272 265 251 235 242 234 217
| = México 305 282 263 259 248 252 248 244 241 243 245 242 235
«Colombia 211 199 195 196 194 196 200 201 189 185 186 175 159
| == Chile 150 132 132 137 133 132 131 124 127 122 125 119 110

Source: Bloombera
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