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Market Cap.

Close 1D YTD (US$ bill) Largest gains Exchange Amt. Price A% Largest losses Exchange Amt. Price Y%
IPSA (Chile) 5,596.68 0.17% 0.58% 214.93 CAMANCHACA  Santia. CLP 58.90 4.58 MINSURI1 Lima PEN 168 -5.08
IGPA (Chile) 28,033.02 0.15% 0.19% 263.59 PACIFICO Santia. CLP 2500.00 4.41 ATACOBC1 Lima PEN 0.57 -3.39
IGBC (Colombia) 11,500.89 0.90% 0.20% 110.51 MINCORI1 Lima PEN 25.98 3.92 SALFACORP Santia. CLP 1188.90 -3.25
COLCAP (Colombia) 1,475.75 0.58% -2.50% 111.75 MINCORC1 Lima PEN 27.00 3.85 INGEVEC Santia. CLP 79.00 -2.63
S&P/BVL (Perti)* 20,626.02 -0.06% 3.26% 112.04
S&P/BVL SEL (Pert) 386.40 0. b 4.99% 90.41 Per Turnover Exchange Amount (US$) Per Volume Exchange Volume
S&P/BVL LIMA 25 30,187.22 -0.61% -1.88% 103.94 FALABELLA Santia. 238,516,424 ORO BLANCO Santia. 402,183,524
IPC (México) 47,477.58 -0.71% -3.80% 306.97 CEMARGOS Colomb. 38,946,664 INGEVEC Santia. 238,792,632
S&P MILA 40 749.41 -0.72% -2.15% 2.79% 326.07 INGEVEC Santia. 31,096,308 BSANTANDER Santia. 112,877,751
* Market Cap. Of the last price *Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/17 to date ECOPETROL Colomb. 30,326,535 CHILE Santia. 103,525,337

MILA: Evolucion Intraday CMPC Santia. 18,629,336 VAPORES Santia. 64,522,340

oo MILA

Peru: The General Index of the BVL of Peru ended today's session with a negative result of -0.06%. The index maintains a cumulative positive
annual trend of +3.26% in local currency, while the adjusted return to foreign currency is +2.21%. Then, the S&P/BVL Peru SEL obtained a
positive return of +0.05%, while the S&P/BVL LIMA 25 decreased -0.61%. The spot PEN reached $/3.2667.

Chile: The IPSA index ended the day with a positive result of +0.17%. The sectors of the index with the upward results were Energy (+0.88%)
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gazagazaeynagynoegnngg eIy and Finance (+0.62%). On the other hand, the values with the most positive results were Sociedad Matriz Banco de Chile SA (+2.06%) and
——IPSAIndex ~——COLCAP Index ====SPBLPGPT Index ===IPC Index Aguas Andinas SA (+1.90%).
Source: Bloomberg Colombia: The COLCAP index had a positive return of +0.58%. The sectors of the index with the most favorable results were Energy (+2.11%)
Price 1D* 5D* 30 D* YTD* and Finance (+0.93%). On the other hand, the stocks with the highest gains were Ecopetrol SA (+2.19%) and Bancolombia SA (+0.72%).
New Sol (PEN) 3.2712 0.27% 0.38% 0.30% 1.03%
Chilean Peso (CLP) 608.26 0. 0.92% 2.24% -1.17% Mexico: Mexico's IPC index closed today's session with a negative result of -0.71%. The sectors of the index that generated the lowest results
Colqmblan Peso (COP) 2,852.65 0.27% -0.59% -0.61% -4.49% were Telecommunications Services (-1.44%) and Materials (-1.41%). Finally, the stocks with the lowest yields were Banco Santander SA (-
Mexican Peso (MXN) 18.69 -0.06% 0.37% 0.68% -4.93% 3.25%) and Fomento Econdmico SAB de CV (-2.58%).
*Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/17 to date
MILA: Foreign Exchange Indices (3 months) MILA: Stock Indices (6 months)
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Source: Bloomberg Source: Bloomberg
Curr. Close 1D 5D 30D YTD Exchange
Bid Yield Ask Yield A iShares MSCI All Peru Caped Index Fund usb 41.34 0.02% -1.78% -1.67% 0.88% NYSE Arca
Instrument Currency Price (%) (%) Duration V¥ iShares MSCI Chile Capped usD 52.835 -0.57% -2.50% -2.03% 1.29% BATS
PERU 4.125 08/25/2027 usp 104.103 363 359 7.83 - Global X MSCI Colombia usD 14.66 0.00% -1.01% 2.07% 1.54% NYSE Arca
PERU 7.125 03/30/19 usD 104.842 243 223 097 V¥ iShares MSCI Mexico Capped usb 50.43 -0.85% -2.78% -2.12% 2.31% NYSE Arca
PERU 7.35 07/21/25 usb 124.458 3.56 351 5.86 'V iShares MSCI Emeraina Markets usb 49.21 -0.22% -1.09% 1.05% 4.44% NYSE Arca
PERU 8.75 11/21/33 usp 150.003 434 4.30 9.75 ¥V Vanguard FTSE Emerging Markets usD 47.85 -0.31% -1.20% 0.55% 4.23% NYSE Arca
PERU 6.55 03/14/37 usb 127.76 4.40 437 1152 Vv iShares Core MSCI Emeraina Markets usb 59.34 -0.22% -1.02% 0.97% 4.29% NYSE Arca
PERU 5.625 11/18/2050 usbD 119.135 452 4.48 16.17 A iShares JP Moraan Emeraing Markets Bonds usb 62.56 0.10% -0.29% 1.33% 2.96% BATS
CHILE 2.25 10/30/22 usb 96.128 3.19 313 4.32 - Moraan Stanley Emeraina Markets Domestic usb 7.87 0.00% -1.01% -2.11% 2.21% New York
CHILE 3.875 08/05/20 usD 102.4 2.87 2.77 2.26
CHILE 3.625 10/30/2042 usD 94.255 401 3.98 1581 .
COLOM 11.75 02/25/20 usD 116.565 2.95 279 177 MILA: Policy Rate
COLOM 11.85 03/09/28 usp 163.645 4.06 4.01 6.86
COLOM 10.375 01/28/33 usD 160.5 4.78 458 9.07 ~
COLOM 7.375 09/18/37 usb 128.348 5.09 5.05 11.44 g
COLOM 6.125 01/18/41 usD 114.87 5.04 5.01 1291 g 8
MEX 4 10/02/23 usD 102.12 3.60 355 4.88 o
MEXS.55 01/45 usp 107.07 5.081 5.049 14.29 g8
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Market Cap.
Close 5D* YTD* (US$ Mill.) ‘Wall Street (Stocks from S&P 500)
A Dow Jones (USA) 24,946.51 0.92% 6,788,957 Largest gains ~ Curr. Price A% Exchange Largest losses curr. Price v Exchange
A Standard & Poor's 500 (USA) 2,752.01 2.93% 24,286,266 WDC uw usb 106.45 413 NASDAQ GS AVGO uw usb 254.87 -4.81 NASDAQ GS
A NASDAQ Composite (USA) 7.481.99 8.38% 11.735.460 RIG UN usD 9.88 3.56 New York VIAB UW usD 31.65 -3.59 NASDAO GS
A Stoxx EUROPE 600 (Europe) 377.71 -2.95% 8.227.777 HP UN usb 64.56 3.07 New York ATVIUW usD 71.68 -2.32 NASDAO GS
A DAX (Germany) 12,389.58 -4.09% 938,541 ADBE UW usD 22555 3.05 NASDAQ GS AVY UN usD 111.63 -2.21 New York
A FTSE 100 (United Kinadom) 7.164.14 -6.81% 1421484
A CAC 40 (France) 5.282.75 -0.56% 1.212.962 Europe (Stocks from STOXX EUROPE 600)
A IBEX 35 (Spain) 9.761.00 -2.82% 503.225 Laraest aains Curr. Price A% Exchange Largest losses Curr. Price Y% Exchanae
A MSCI AC Asia Pacific Index 178.68 2.80% 15,251,278 RUI FP EUR 62.95 6.60 EN Paris HSXLN GBn 1456 -4.52 Londres
v HANG SENG (Hona kona) 31.501.97 3.257.398 OMV AV EUR 47.65 4.27 Vienna SNH GY EUR 0.2746 -4.02 Xetra
v SHANGHAI SE Comp. (China) 3.269.88 5.306.381 TLW LN GBp 186.95 357 Londres POLY LN GBn 754 -3.48 Londres
v NIKKEI 225 (Japon) 21.676.51 3.603.125 PHIA NA EUR 32.855 3.48 EN Amsterdam FRAGY EUR 82.46 -3.44 Xetra
¥ BOVESPA (Brazi) 84.886.48 807,567
v MERVAL (Argentine) 32.555.08 -0.47% -1.89% -0.37% 8.28% 133,936 -
*Leaend: Variation 1D: 1 Dav: 5D: 5 Davs. 1M: 1 Month: YTD: Var.% 12/31/17 to date Global OVerVIeW
Global Markets: Intraday Evolution (var %) U n|ted States:
The US stock market ended the day with moderate gains, with the Industrial Dow Jones, growing 0.25% after it was announced that industrial production in February
increased 1.1%, this being the largest increase in four months. In a larger picture, Friday's gains come at the end of a difficult week, dominated by concerns of a US trade war
- with China and political turmoil, which began with the ouster of Secretary of State Rex Tillerson. In business news, Walmart Inc gained 2.9% and Home Depot Inc added 0.9%
after the University of Michigan's preliminary reading of its consumer confidence index rose more than expected to 102.0. Finally, it was announced on Friday that the
DA 7~ A permits granted in the United States for the construction of housing, data considered an early indicator of the evolution of the sector, reached in February an annualized
W N~/ A\l figure of 1.298 million units, which represents a setback 5.7% compared to January, but an increase of 6.5% compared to the previous year, according to data published by
U G the Department of Housing and Urban Development of the United States.
%) E
urope:

s“ R N @ «9@@ K ,;? A,w &N & ‘;; & p° w“ @ «, 5@ ;9 @° D ‘9 The European stock market closed the day with positive returns among its main indices. The European benchmark index "Stoxx 600" rose close to + 0.5%, but closed with a
B 00 e S ‘; Nm a Hs' o L weekly loss of -0.3%. With respect to Germany, operations in Frankfurt opened about 40 minutes later due to a connectivity problem that impeded the fair access of market
— (23—l ndex ===NKY Index ===H5l Index participants to the commercial system. On the other hand, Eurostat, the statistical office of the European Union, reported that inflation in the Monetary Union fell to 1.1%

Source: Bloomberg for the month of February, below the initial estimate of 1.2%, as wages grew modestly to Despite the strong economic growth and a steady fall in unemployment. With this
result, the third consecutive month of decline was marked and brought the rate to its lowest level since December 2016. A weaker inflation could dissuade the European
Price 1D 5D 1M+ YTD* Central Bank from delaying its aggressive quantitative easing program later on. However, in a separate statement, Eurostat said that wages in the three months to December
Y  Euo 1.2200 012%  -014%  -129%  2.37% were 1.7% higher than in the same period of 2016. On the other hand, ECB President Mario Draghi said that those responsible Politicians should not expect the fall in
Y Yen 106.0100 -0.31% -0.76% -0.93% -5.93% unemployment to generate higher inflation as quickly as in the past, arguing that they should be "patient, persistent and prudent". This news caused the euro to fall against
A Sterling Pound 13942 0.04% 066%  -041%  317% the dollar, reaching $ 1.2324.
A Yuan 6.3348 0.20% 001%  -0.11%  -2.64% Asi a:
A Hong Kong Dollar 7.8423 0.01% 008%  025%  0.36% .
¥ Brazilean Real 3.2808 0.13%  0.76%  174%  -0.84% The Asian stock market ended the day with negative results among its main indices. This result occurred in a context of political rumors in the United States, which have
¥ Argentine Peso 20.1918 063%  -027%  146%  8.42% worldwide effect, for example: The United States sanctions against Russia, the reorganization in the White House and the summons of Robert Muller to the Trump
“Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date organization. On the other hand, the Japanese stocks touched minimum due to a rebound of the yen, which rose on average 0.4% against the main currencies of the world.
The Nikkei index fell -0.58% at the end of the day, while the Hong Kong index fell -0.12%. However, the stock market has not been the only affected lately, as oil futures
became slightly more expensive in Asian trade. Among other news, Singapore's key non-oil exports declined unexpectedly in February, due to a decrease in shipments of
Foreign Exchange Indices (3 months) electronic and non-electronic products. Last month in South Korea, prosecutors intervened 3 cryptocurrency exchanges, after a government investigation revealed that a
110 portion of clients' assets had been transferred to private bank accounts belonging to senior managers of the stock exchange.
108
106 /..\_J\\ A =
ig; F B N curr. Close 1D Exchange
T~ SPDR S&P 500 ETF TRUST USD 27420  0.11% NYSE Arca
D) | ISHARES MSCI EMERGING MARKET usD 2921 -0.22% NYSE Arca
96 ISHARES IBOXX USD HIGH YIELD usD 85.80 NYSE Arca
o FINANCIAL SELECT SECTOR SPDR usD 28.87 NYSE Arca
94 VANECK VECTORS GOLD MINERS E usD 2143 NYSE Arca
92 ISHARES RUSSELL 2000 ETF usD 157.80 NYSE Arca
O SPDR GOLD SHARES usD 124.60 NYSE Arca
BB EEEEEEE R R R R R RN ISHARES 20+ YEAR TREASURY BO usD 119.81 NASDAQ GM
SEIIRNSdygisNngoggadIsenseadegs 883w POWERSHARES QQOQ TRUST SERIES usD 171.02 NASDAO GM
ISHARES NASDAQ BIOTECHNOLOGY usD 112.74 NASDAQ GM
——Euro ——Yen Sterling Pound ENERGY SELECT SECTOR SPDR usD 67.31 008%  619%  NYSEArca
PROSHARES ULTRA VIX ST FUTUR usD 14.36 12.97% NYSE Arca
Base: 15/12117=100 UNITED STATES OIL FUND LP usD 1255 3.04% NYSE Arca
Source: Bloomberg ISHARES MSCI BRAZIL ETF usD 44,61 -1.28% NYSE Arca
SPDR S&P OIL & GAS EXP & PR usD 34.42 137% NYSE Arca
UTILITIES SELECT SECTOR SPDR usD 50.25 4.20% NYSE Arca
Close 1D 5D 1M* YTD* ISHARES US REAL ESTATE ETF usD 76.48 NYSE Arca
¥ Oro(US$ Oz T) (LME) 131435  -015%  -0.68%  -2.69% 0.87% SPDR S&P BIOTECH ETF usD 93.57 NYSE Arca
¥ Plata(US$ Oz. T) (LME) 16.35 0.34%  -147%  -3.04% -3.50% ISHARES IBOXX INVESTMENT GRA usD 116.76 NYSE Arca
- Cobre (US$ TM) (LME) 688750  000%  -0.72%  -3.28% -4.43% ISHARES JP MORGAN USD EMERGI usD 11223 NASDAQ GM
- Zinc (US$ TM) (LME) 323325  000%  -131%  -9.96% -3.12% REAL ESTATE SELECT SECT SPDR usD 31.26 NYSE Arca
A Petroleo WTI (US$ Baril) (NYM) 62.25 173%  0.34%  2.88% 3.06% ISHARES CHINA LARGE-CAP ETF usD 49.19 NYSE Arca
- Estafio (US$ TM) (LME) 2109350  0.00%  -179%  -257% 4.96% CONSUMER STAPLES SPDR usD 53.25 NYSE Arca
- Plomo (US$ TM) (LME) 241425  000%  166%  -6.50% -2.84% VANECK VECTORS JUNIOR GOLD M usD 3141 NYSE Arca
- Molibdeno (US$ TM) (LME) 19,37500  0.00%  11.50%  23.97% 23.90% SPDR BBG BARC HIGH YIELD BND usD 3597 0.71% -117%  NYSE Arca
¥ Azicar #11 (USS$ Libra) (NYB-ICE) 12,65 071%  -148%  -4.96% -15.78% VANGUARD REAL ESTATE ETF usD 76.56 3.24% 7.74%  NYSE Arca
¥V Cacao (US$ TM) (NYB-ICE) 252200  -055%  231%  21.02% 33.23%
¥ Café Arabica (US$ TM) (NYB-ICE) 11805  -059%  -175%  -5.64% -8.17%
*Levenda: Variacion 1D: 1 Dia; 5D: 5 Dias, 1M: 1 Mes; YTD: Var.% 31/12/17 ala fecha USA Treasury Bonds Yield Curve (%)
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Stocks
Volume Dividend Price Market Cap.
Ticker Currency Price 1D* 5D* 30D* YTD* Frequency (USS$) Beta Yield (%) Earning (M USS$) Economic Sector* Index Weight
A ALICORC1 PE** Sl. 11.55 0.43% 4.05% 5.00% 8.96% 100.00% 51,794 0.88 121 21.76 3,012.51 Industrial 3.53%
v ATACOBC1 PE** Sl. 0.57 -3.39% -8.06% -12.31% -16.18% 100.00% 87,855 2.07 0.00 - 201.26 Mining 1.02%
A BACKUSI1 PE** Sl. 20.30 0.25% 1.50% 6.84% 12.11% 60.00% 61,407 0.37 4.45 5.89 9,004.95 Industrial 0.82%
A BAP PE** uss$ 216.20 0.02% -2.52% -1.37% 3.94% 100.00% 1,843,319 1.03 3.97 - 17,180.72 Diverse 5.82%
v BVN PE** us$ 14.40 -1.71% -6.19% -10.17% 1.98% 100.00% 415,699 1.39 0.58 > 3,969.14 Mining 5.88%
v CASAGRC1 PE** Sl. 5.50 -0.90% -2.31% -1.08% -11.15% 100.00% 1,681 0.70 7.34 14.69 141.63 Agricultural 1.31%
v CONTINC1 PE** Sl. 4.20 -0.24% -4.33% -2.78% 1.20% 100.00% 29,093 0.76 3.52 15.44 6,269.59 Finance 2.85%
A CORAREI1 PE** Sl. 0.71 1.43% -1.39% -2.74% -1.39% 100.00% 16,634 1.42 5.27 9.49 302.75 Industrial 1.72%
- CPACASC1 PE** Sl. 7.70 0.00% -1.28% -3.75% -5.52% 95.00% 2,920,548 0.66 0.00 36.33 1,006.35 Industrial 2.38%
CVERDEC1 PE** uss$ 28.54 0.07% -1.59% -2.03% -3.91% 100.00% 138,451 1.26 0.00 40.42 9,990.60 Mining 5.25%
- ENGEPEC1 PE** Sl. 1.96 0.00% -0.51% 0.00% -1.01% 75.00% 21,871 0.89 3.26 12.90 1,733.48 Public Services 1.44%
- ENDISPC1** Sl. 5.75 0.00% 0.88% -0.86% 1.95% 50.00% 14,062 0.96 331 12.42 1,122.45 Public Services 0.98%
v FERREYC1 PE** Sl. 254 -0.39% -2.68% -1.93% -0.39% 100.00% 479,946 1.15 5.06 9.11 787.60 Diverse 4.90%
v GRAMONC1 PE* Sl. 1.60 -1.23% 1.27% -13.51% -14.44% 100.00% 19,565 113 0.00 9.68 322.84 Diverse 4.05%
A IFS PE** us$ 42.05 0.45% 0.50% 6.46% 9.22% 100.00% 945,492 0.62 3.09 17.70 4,756.31 Diverse 7.22%
- INRETC1 PE** uss$ 22.45 0.00% 1.58% 6.90% 6.90% 100.00% 680,687 1.00 0.87 26.39 2,308.02 Diverse 5.28%
- LUSURC1 PE** Sl. 11.90 0.00% 0.00% -0.83% -1.24% 95.00% 17,469 0.49 521 13.94 1,771.44 Public Services 1.81%
- MILPOC1 PE** Sl. 5.05 0.00% -4.17% -0.98% 9.78% 85.00% 1,675,396 1.32 16.97 11.23 2,043.72 Mining 1.56%
v MINSURI1 PE** Sl. 1.68 -5.08% -5.08% -5.08% -6.67% 60.00% 3,081 1.61 4.10 23.26 1,480.63 Mining 3.09%
v PML PE** uss$ 0.26 -1.92% 0.00% -13.56% -20.31% 100.00% 4,973 1.48 0.00 - 66.45 Mining 2.12%
v RELAPAC1 PE** Sl. 0.29 -1.72% -7.74% -15.38% -7.74% 100.00% 68,710 1.52 0.00 4.33 309.05 Industrial 2.12%
A SCCO PE* uss$ 55.05 0.73% 0.68% 7.94% 16.50% 95.00% 334,528 1.47 28.02 42,555.22 Mining 2.14%
- SIDERC1 PE** Sl. 0.45 0.00% 0.00% -2.17% -6.25% 60.00% 1,201 1.65 0.00 4.10 168.92 Industrial 1.43%
- TV PE** us$ 1.08 0.00% -2.70% -14.29% -10.00% 95.00% 61,940 1.72 0.00 - 891.78 Mining 2.93%
- UNACEMC1 PE* Sl. 2.90 0.00% -1.69% -3.65% -2.91% 85.00% 23,169 0.74 0.00 3113 1,459.67 Industrial 3.00%
v VOLCABC1 PE* Sl. 114 -2.56% -6.56% -6.56% -13.64% 100.00% 5,193,351 172 1.20 - 2,848.76 Mining 5.90%
Quantiy of shares: 2 p . Correlation Graph of Returns of Mining Index
Source: Bloomberg, Economatica Down 10 H H
* Bloomberg Indusgtry Classification System Hold 9 agalnSt Metalllc Index Of Lonclon (3 months

** PER is used in the stock market and original currency of the instrument
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
torial Indices

Close 1D* 5D* 30D* YTD* Beta
v Mining Index 373.81 -0.26% -2.36% -1.79% 5.16% il
A Consumer Index 979.13 0.32% 2.77% 5.39% 8.59% 0.50
v Industrial Index 228.07 -0.29% -1.65% -4.20% -3.34% 1.00
A Banking and Financial Index 1,121.91 0.30% -1.96% -0.69% 4.93% 1.09
v Construction Index 251.45 -0.18% -0.87% -5.19% -5.16% 0.86
- Services Index 408.24 0.00% 0.25% -0.10% -2.00% 0.55
Juniors Index 35.58 -0.81% 0.42% 6.25%  -18.82% 118
- Electric Index 398.54 0.00% 0.25% -0.10% -2.00% 0.55
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
Indices (6 months)
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Source: Bloomberg
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Support: Lith Fernandez Kaori Olulo, Jairo Trujillo, Mario Villar
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Market Laboratorv of Universitv of Lima will be resnonsible for the use of the statements in this document.
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Moody’'s S&P Fitch
Aaa AAA AAA Prime

Latin America Credit Rating

Clasificadora de riesgo

Country Moody's Fitch S&P
i = A Peru A3 BBB+ BBB+
5 i Medium-high grade, with low credit
2% s o risk
LE AT LE Mexico A3 BBB+ | BBB+
Baal BBB+ BBB+
Baa2 BBB BBB Moderate Credit Risk
Baa3 BBB- BBB- Venezuela C © SD
Bal BB+ BB+ - .
It has speculative elements and it is
Fo2 £e e subject to substantial credit risk
Ba3 BB- BB- ! Brazil Ba2 BE- BE-
B1 B+ B+
It is considered speculative and it has
B2 B B 2 s
high credit risk =
B3 B- B- Colombia Baa2 BBB BBB-
Chile Aa3 A A+
Argentine B2 B B+
Source: Bloomberg Panama Baa2 BBB BBB
Source: Bloomberg
LATAM Country Risk
350
200 \
250
200
150
100
50
0 Jan 2017 Feb 2017 mar 2017 Apr 2017 May 2017 Jun 2017 Jul 2017 Aug 2017 Sep 2017 Oct 2017 Nov 2017 Dic 2017 Jan 2018
~—Peru 157 152 141 149 141 144 142 155 144 140 139 137 122
~Brasil 300 278 272 265 266 286 272 265 251 235 242 234 217
| ———Meéxico 305 282 263 259 248 252 248 244 241 243 245 242 235
~Colombia 211 199 195 196 194 196 200 201 189 185 186 175 159
| == Chile 150 132 132 137 133 132 131 124 127 122 125 119 110

Source: Bloombera
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