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Market Cap.
Close 1D YTD (US$ bill)
IPSA (Chile) 5,576.55 -0.36% 0.21% 214.80
IGPA (Chile) 27,940.19 -0.33% -0.15% 263.42
IGBC (Colombia) 11,500.89 0.90% -1.60% 0.20% 111.39
COLCAP (Colombia) 1,475.75 0.58% 2.64%  -2.50% 112.59
S&P/BVL (Pert)* 20,534.43 -0.44% -1.64% -0.95% 2.80% 112.38
S&P/BVL SEL (Pert) 384.88 -0.39% -1.30% 0.41% 4.58% 97.81
S&P/BVL LIMA 25 30,034.24 -0.51% -2.25% -2.99% -2.38% 104.28
IPC (México) 47,477.58 -0.71% -2.22% -2.97% -3.80% 305.00
S&P MILA 40 748.94 -0.06% -1.48% 2.22% 2.73% 326.80

* Market Cap. Of the last price “Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/17 to date
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Price 1D* 5D* 30 D* YTD*
New Sol (PEN) 3.2713 0.00% 0.38% 0.66% 1.03%
Chilean Peso (CLP) 609.28 0.17% 0.90% 2.70% -1.00%
Colombian Peso (COP) 2,852.65 0.00% 0.25% 0.26% -4.49%
Mexican Peso (MXN) 18.71 0.08% 0.63% 0.98% -4.85%
*Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/17 to date
MILA: Foreign Exchange Indices (3 months)
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Base: 18/12/17=100
Source: Bloomberg
Bid Yield Ask Yield
Instrument Currency Price (%) (%) Duration
PERU 4.125 08/25/2027 usp 103.927 365 361 7.83
PERU 7.125 03/30/19 usD 104.803 2.46 2.25 0.97
PERU 7.35 07/21/25 usD 124.283 358 354 5.86
PERU 8.75 11/21/33 usb 149.435 438 434 9.73
PERU 6.55 03/14/37 usD 127.31 443 439 11.50
PERU 5.625 11/18/2050 usD 118.398 456 452 16.14
CHILE 2.25 10/30/22 usD 95.978 323 3.16 431
CHILE 3.875 08/05/20 usp 102.342 2.90 2.80 2.26
CHILE 3.625 10/30/2042 usD 93.995 403 3.99 1581
COLOM 11.75 02/25/20 usD 116.465 2.99 282 176
COLOM 11.85 03/09/28 usb 163.122 411 4.05 6.86
COLOM 10.375 01/28/33 usD 160.5 4.78 458 9.06
COLOM 7.375 09/18/37 usb 127.785 5.13 5.09 11.44
COLOM 6.125 01/18/41 usD 114.4 5.07 5.04 12.90
MEX 4 10/02/23 usb 102.04 361 357 487
MEXS.55 01/45 usp 106.25 5.135 5.102 14.28
MILA: Sovereign Yield Curves
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Largest gains  Exchange Amt.
AIHC1 Lima PEN
SM-CHILE E Santia. CLP
PACIFICO Santia. CLP
ccu Santia. CLP
Per Turnover Exchange
FALABELLA Santia.
CHILE Santia.
SQM-B Santia.
PARAUCO Santia.
CMPC Santia.
MILA

Lima, March 19, 2018

Price A% Largest losses
254 30.26 SINTUC1
96.00 4.53 TELEFBC1
2580.00 3.20 PAZ
8860.20 2.98 PUCOBRE-A
Amount (US$) Per Volume
20,690,044 CHILE
12,012,275 BSANTANDER
10,499,626 VAPORES
10,081,920 ORO BLANCO
6,035,125 COLBUN

Exchange
Lima
Lima
Santia.
Santia.

CLP
CLP

Exchange
Santia.
Santia.
Santia.
Santia.
Santia.

Price
450
1.40

1000.00
3768.00

Y%
-8.16
-5.41
-361
-3.38

Volume
71,116,894
63,301,823
45,858,778
25,863,206
23,249,395

Peru: The General Index of the BVL of Peru ended today's session with a negative result of + 0.44%. The index maintains a cumulative
positive annual trend of + 2.80% in local currency, while the adjusted return on foreign currency is + 1.75%. Then, the S&P/BVL Peru
SEL obtained a negative return of -0.39%, while the S&P/BVL LIMA 25 decreased -0.51%. The spot PEN reached S / 3.2705.

Chile: The IPSA index ended the day with a negative return of -0.36%. The sectors of the index with the most negative results were Real
estate (-1.84%) and Information Technology (-1.58%). On the other hand, the values with the most bearish results were Banco de Chile
(-2.99%) and Compafiia Sud Americana de Vapo (-2.98%).

Colombia: Closed market.

Mexico: Closed market.

MILA: Stock Indices (6 months)
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[ ——SPBLPGPT Index ——IPSA Index IGBC Index ——IPC Index ——S&P MILA 40
Base: 20/09/17=100
Source: Bloomberg
Curr. Close 1D 5D 30D YTD Exchange
iShares MSCI All Peru Caped Index Fund usb 41.25 -0.22% -1.81% -1.72% 0.66% NYSE Arca
iShares MSCI Chile Capped usb 52.49 -0.65% -2.81% -3.83% 0.63% BATS
Global X MSCI Colombia usb 14.68 0.14% -0.54% -3.74% 1.68% NYSE Arca
iShares MSCI Mexico Capped usb 49.82 -1.21% -4.30% -4.38% 1.08% NYSE Arca
iShares MSCI Emeraina Markets usb 48.68 -1.08% -2.39% -1.74% 3.31% NYSE Arca
Vanguard FTSE Emerging Markets usD 47.4 -0.94% -2.47% -1.86% 3.25% NYSE Arca
iShares Core MSCI Emeraina Markets usb 58.7 -1.08% -2.30% -1.59% 3.16% NYSE Arca
iShares JP Morgan Emeraina Markets Bonds usD 62.09 -0.75% -1.29% -0.50% 2.19% BATS
Moraan Stanley Emeraina Markets Domestic usb 7.82 -0.64% -1.39% -3.28% 1.56% New York
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Market Cap.
Close 1D* 5D* 1M* YTD* (US$ Mill.)
¥ Dow Jones (USA) 2461091  -135%  -225%  -241%  -0.44% 6,805,766
V¥ Standard & Poor's 500 (USA) 2,712.92 -1.42% -2.52% 1.47% 24,327,748
V¥ NASDAO Composite (USA) 7.344.24 -1.84% -3.22% 6.39% 11.736.454
V¥ Stoxx EUROPE 600 (Europe) 373.68 -1.07% -1.46% -3.98% 8.125.784
¥ DAX(Germany) 1221702 -139%  -162% -5.42% 930.893
¥ FTSE 100 (United Kinadom) 7.042.93 -1.69% -2.38% -8.39% 1.390.648
V¥ CAC 40 (France) 5.222.84 -1.13% -1.02% -1.69% 1.195.881
¥V IBEX 35 (Spain) 9.664.10 -0.99% -0.65% -3.78% 496,660
¥ MSCI AC Asia Pacific Index 176.96 -0.66% -113%  -0.60 1.81% 15,203,893
A HANG SENG (Hona kona) 31.513.76 /o -0.26% 2.07% 5.33% 3.256.023
A SHANGHAI SE Comp. (China) 3.279.25 143% 250 -0.84% 5.323.800
¥ NIKKEI 225 (Japon) 21.480.90 -1.57% -2.0: -5.64% 3.568.283
¥ BOVESPA (Brazil) 83.913.06 3.44%  -1.04 9.83% 806.348
¥ MERVAL (Argentine) 31.724.38 -2.55% -4.57% -4.68% 5.52% 134.013
*Leaend: Variation 1D: 1 Dav: 5D: 5 Davs. 1M: 1 Month; YTD: Var.% 12/31/17 to date
Global Markets: Intraday Evolution (var %)
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Price 1D* 5D 1M+ YTD*
A Euro 1.2335 0.37% 0.01% -0.57% 2.75%
A Yen 106.1000 008%  -0.30%  -0.10%  -5.85%
A Sterling Pound 1.4024 0.59% 0.85% -0.01% 3.78%
v Yuan 63322 0.04%  004%  -0.15%  -2.68%
A Hong Kong Dollar 7.8424 0.00% 0.02% 0.27% 0.36%
A Brazilean Real 3.2873 020%  0.78%  L176%  -0.64%
A Argentine Peso 20.2066 0.07% 0.04% 2.22% 8.50%
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
Foreign Exchange Indices (3 months)
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Base: 18/12/17=100
Source: Bloomberg
Close 1D* 5D* YTD*
A Oro(US$ 0z T) (LME) 131685  019%  -0.47% 1.06%
¥ Plata (US$ Oz T) (LME) 16.33 -0.14% 1.23% -3.63%
- Cobre (US$ TM) (LME) 686425  000%  -0.17% -4.76%
- Zinc (US$ TM) (LME) 3,263.50 0.00% 0.83% -2.22%
¥ Petroleo WTI (US$ Barril) (NYM) 62.06 -0.45% 1.14% 2.75%
- Estafio (USS TM) (LME) 2107925  0.00% 6 4.89%
- Plomo (US$ TM) (LME) 238375 0.00% -8.86% -4.06%
- Molibdeno (US$ TM) (LME) 19876.00  0.00% 27.16% 27.10%
A Azicar #11 (US$ Libra) (NYB-ICE) 12.89 1.90% -2.94% -14.18%
¥ Cacao (USS$ TM) (NYB-ICE) 244500  3.0S%  -397%  1457% 20.16%
A Café Arabica (US$ TM) (NYB-ICE) 119.35 1.10% -0.08% -0.91% -7.16%
*Levenda: Variacion 1D: 1 Dia; 5D: 5 Dias, IM: 1 Mes; YTD: Var.% 31/12/17 a la fecha
Principal Metals Index (3 months)
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Wall Street (Stocks from S&P 500)

Largest gains Curr. Price A% Exchange Largest losses Curr. Price Y% Exchange
NOC UN usD 344.93 1.86 New York NWL UN usD 26.79 -6.52 New York
GPS UN usD 3223 154 New York MAT UW usb 1322 <462  NASDAO GS
MUN usD 29.3 1.38 New York NFX UN usD 23.16 -4.57 New York
DXC UN usb 105.75 119 New York INCY UW usb 86.27 <418 NASDAO GS
Europe (Stocks from STOXX EUROPE 600)

Largest aains  Curr. Price A% Exchange Largest losses Curr. Price Y% Exchanae
WMH LN GBp 334 4.21 Londres ATC NA EUR 7.816 -5.72  EN Amsterdam
BARC LN GBp 217 358 Londres BPOST BB EUR 19.64 -5.40 EN Brussels
LAND LN GBp 936.8 331 Londres INVP LN GBp 568.6 -4.79 Londres
ORNBV FH EUR 27.87 3.26 Helsinki SBMO NA EUR 13.365 -433  EN Amsterdam

Global Overview
United States:

The US stock market closed the day with negative results among its main indices. US stocks closed with a -1% drop due to a loss in Facebook shares. The
Nasdaq saw a huge weakness due to technological actions, the sector fell 2.1% being its biggest fall since February 8. Facebook is facing strong sales pressure
after saying that a company with links to the Trump campaign in 2016, the data of the members were unduly kept for years despite having said they had
destroyed those records. Shares fell 6.8%, their biggest daily decline since March 2014. This fall weighed on the Nasdag, since Facebook has a market value of
more than $ 500 billion, can influence many indexes weighted by market capitalization , dragging them more or less. The day's losses were widespread, with
the 11 major sectors of the S & P 500 ending on the day and 29 of the 30 Dow components ending in the red. With respect to companies, General Electric
shares fell around -1.7% following the sales trend in the market, the Dow Jones Industrial Average fell close to 465 points. GE shares fell 53% in the last 12
months.

Europe:

The European stock market ended the day today with negative results among its main indices. In this way, last week's setback have been extend, driven mainly
by concerns over a global trade war due to the strong position that the administration of the President of the United States, Donald Trump, is taking with
respect to tariffs on imports of steel and aluminum. In addition, the attention given by investors to the decisions of central banks is affecting the markets,
having as focus the next policy decision of the Fed on Wednesday. On the other hand, European stocks were affected by appreciations in the euro against the
US dollar, which negatively affects European exporters when converting their dollars to euros. Likewise, sterling appreciated after the European Union agreed
on the general terms of a two-year transition period for the United Kingdom when Brexit starts next year. According to the agreement, the United Kingdom
will remain in the single market and the customs union of the European Union until the end of 2020. In business news, the actions of Micro Focus, a software
company, fell by 46.35% after the general manager, Chris Hsu, will resign and warn that the income for 2018 will fall more than anticipated.

Asia:
The Asian stock market finished the day with mixed results. Japan's Nikkei stock average fell to more than a one-week low on Monday morning while the
Japanese yen appreciated around 0.25%, said drop in the index was generated by the results of an opinion poll published on Sunday. It showed that Abe's
support fell to its lowest level since he took office in 2012, while all polls show that most Japanese believe that Abe has some responsibility for altered
at the center of suspicions that his government He tried to cover it up. On the other hand, indices in China, Hong Kong and Taiwan rose at the end
of the morning and ended strong, after China appointed veteran central banker Yi Gang as the new governor of the People's Bank of China, in a sign of political
continuity. Finally, energy stocks were another positive point, helped by the jump of almost 2% on Friday in oil prices, although on Monday world oil prices fell
a bit as operations progressed.

curr. Close 1D 30D YTD Exchange
SPDR S&P 500 ETF TRUST usp 27049 -135% -0.56% 1.77%  NYSE Arca
ISHARES MSCI EMERGING MARKET usD 4868  -1.08% -1.74% 331%  NYSE Arca
ISHARES IBOXX USD HIGH YIELD usp 8545  -0.41% 0.76%  -127%  NYSEArca
FINANCIAL SELECT SECTOR SPDR usD 2866  -0.73% -0.75% 306%  NYSE Arca
VANECK VECTORS GOLD MINERS E usp 2151 0.37% -0.44% 7.44%  NYSE Arca
ISHARES RUSSELL 2000 ETF usp 156.28  -0.96% 1.92% 25 NYSE Arca
SPDR GOLD SHARES usp 12487  0.22% -2.41% 099%  NYSE Arca
ISHARES 20+ YEAR TREASURY BO usp 11943 -0.32% 0.81% -5.47%  NASDAQ GM
POWERSHARES Q0O TRUST SERIES usp 167.10  -2.13% NASDAOQ GM
ISHARES NASDAQ BIOTECHNOLOGY usp 11048 -2.00% NASDAQ GM
ENERGY SELECT SECTOR SPDR usp 6627  -1.55% NYSE Arca
PROSHARES ULTRA VIX ST FUTUR usp 1640  14.21% NYSE Arca
UNITED STATES OIL FUND LP usp 1255 0.00% NYSE Arca
ISHARES MSCI BRAZIL ETF usp 4420 -0.92% NYSE Arca
SPDR S&P OIL & GAS EXP & PR usp 3356 -2.50% -956%  NYSE Arca
UTILITIES SELECT SECTOR SPDR usp 4994 -0.62% -4.47%  NYSE Arca
ISHARES US REAL ESTATE ETF usD 7577 -0.93% 0.95% -6.47%  NYSE Arca
SPDR S&P BIOTECH ETF usD 9189 -1.80% -0.56% 834%  NYSE Arca
ISHARES IBOXX INVESTMENT GRA usD 11637  -0.33% -3.74%  NYSE Arca
ISHARES JP MORGAN USD EMERGI usD 11176 -0.42% 3.19%  NASDAQ GM
REAL ESTATE SELECT SECT SPDR usp 3095  -0.99% -5.49%  NYSE Arca
ISHARES CHINA LARGE-CAP ETF usp 4857 -1.26% 520%  NYSE Arca
CONSUMER STAPLES SPDR usD 5273 -0.98% 6.79%  NYSE Arca
VANECK VECTORS JUNIOR GOLD M usD 3173 1.02% 7.03%  NYSE Arca
SPDR BBG BARC HIGH YIELD BND usD 3585  -0.33% -150%  NYSE Arca
VANGUARD REAL ESTATE ETF usD 7590  -0.86% -0.01% -853%  NYSE Arca
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Stocks
Volume Dividend Price Market Cap.
Ticker Currency Price 1D* 5D* 30D* YTD* Frequency (USS$) Beta Yield (%) Earning (M USS$) Economic Sector* Index Weight
v ALICORC1 PE** Sl. 11.45 -0.87% 1.78% 4.09% 8.02% 100.00% 500,998 0.89 122 21.57 2,986.52 Industrial 3.53%
ATACOBC1 PE** Sl. 0.57 0.00% -8.06% -13.64% -16.18% 100.00% 64,812 2.10 0.00 - 201.25 Mining 1.02%
- BACKUSI1 PE** Sl. 20.30 0.00% 1.50% 6.84% 12.11% 60.00% 20,921 0.37 4.45 5.89 9,004.67 Industrial 0.82%
- BAP PE** uss$ 216.20 0.00% -1.70% -1.26% 3.94% 100.00% 7,999 1.02 3.97 - 17,180.72 Diverse 5.82%
A BVN PE** us$ 14.44 0.28% -6.84% -7.44% 2.27% 100.00% 216,598 1.39 0.58 > 3,974.45 Mining 5.88%
v CASAGRC1 PE** Sl. 5.37 -2.36% -3.24% -2.36% -13.25% 95.00% 3,091 0.71 7.52 14.34 138.28 Agricultural 1.31%
- CONTINC1 PE** Sl. 4.20 0.00% -3.45% -2.55% 1.20% 95.00% 20,391 0.77 3.52 15.44 6,269.40 Finance 2.85%
v CORAREI1 PE** Sl. 0.70 -1.41% -2.78% -5.41% -2.78% 100.00% 4,815 1.41 5.34 9.35 302.13 Industrial 1.72%
A CPACASC1 PE** Sl. 7.75 0.65% 0.65% -3.00% -4.91% 90.00% 11,845 0.66 4.52 36.57 1,012.80 Industrial 2.38%
A CVERDEC1 PE** uss$ 28.60 0.21% 1.42% -4.67% -3.70% 100.00% 14,891 127 0.00 40.50 10,011.60 Mining 5.25%
- ENGEPEC1 PE** Sl. 1.96 0.00% -0.51% 0.00% -1.01% 65.00% 21,870 0.89 0.00 12.90 1,733.42 Public Services 1.44%
- ENDISPC1** Sl. 5.75 0.00% 0.88% -0.86% 1.95% 50.00% 14,062 0.96 0.00 12.42 1,122.41 Public Services 0.98%
- FERREYC1 PE** Sl. 254 0.00% -1.55% -2.31% -0.39% 100.00% 77,029 1.16 5.06 9.11 787.57 Diverse 4.90%
- GRAMONC1 PE* Sl. 1.60 0.00% 0.00% -12.57% -14.44% 95.00% 19,564 1.14 0.00 9.68 322.83 Diverse 4.05%
v IFS PE** us$ 41.00 -2.50% -2.01% 3.80% 6.49% 100.00% 7,254,170  0.62 3.17 17.25 4,637.55 Diverse 7.22%
- INRETC1 PE** uss$ 22.45 0.00% 1.58% 6.90% 6.90% 100.00% 451,994 1.00 0.87 26.37 2,308.02 Diverse 5.28%
- LUSURC1 PE** Sl. 11.90 0.00% 0.00% -1.16% -1.24% 90.00% 17,551 0.49 521 13.94 1,771.38 Public Services 1.81%
- MILPOC1 PE** Sl. 5.05 0.00% -4.17% -7.17% 9.78% 80.00% 20,068 1.38 16.97 11.23 2,043.66 Mining 1.56%
- MINSURI1 PE** Sl. 1.68 0.00% -5.08% -4.00% -6.67% 60.00% 4,108 1.60 4.10 23.27 1,480.59 Mining 3.09%
- PML PE** uss$ 0.26 0.00% 0.00% -13.56% -20.31% 95.00% 7,650 1.47 0.00 - 66.45 Mining 2.12%
A RELAPAC1 PE** Sl. 0.29 1.40% -3.33% -9.38% -6.45% 100.00% 14,983 1.52 0.00 4.39 313.37 Industrial 2.12%
v SCCO PE* uss$ 54.00 -1.91% -0.41% 6.59% 14.28% 95.00% 2,700 1.50 27.48 41,743.54 Mining 2.14%
A SIDERC1 PE** Sl. 0.46 2.22% 2.22% 0.00% -4.17% 60.00% 15,494 1.65 0.00 4.19 172.67 Industrial 1.43%
TV PE** us$ 1.08 0.00% -3.57% -14.96% -10.00% 95.00% 8,424 1.72 0.00 - 891.78 Mining 2.93%
v UNACEMC1 PE* Sl. 2.85 -1.72% -3.39% -4.04% -4.59% 85.00% 26,136 0.74 1.82 30.59 1,434.46 Industrial 3.00%
v VOLCABC1 PE* Sl. 112 -1.75% -6.67% -6.67% -15.15% 100.00% 3,493,342 1.74 122 - 2,833.73 Mining 5.90%
Quantiy of shares: 2 p s Correlation Graph of Returns of Mining Index
Source: Bloomberg, Economatica Down 7 H H
* Bloomberg Indusgtry Classification System Hold 14 agalnSt Metalllc Index Of Lonclon (3 months

** PER is used in the stock market and original currency of the instrument
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
torial Indices

Close 1D* 5D* 30D* YTD* Beta
v Mining Index 370.47 -0.89% -2.95% -1.74% 4.22% 118
v Consumer Index 974.11 -0.51% 1.60% 4.96% 8.04% 0.51
A Industrial Index 228.49 0.18% -0.86% -3.63% 3.17% 1.00
v Banking and Financial Index 1,119.59 -0.21% -1.46% -0.47% 4.72% 1.08
v Construction Index 250.56 -0.35% -0.97% -4.90% -5.50% 0.86
v Services Index 407.28 -0.24% 0.25% -0.64% -2.23% 0.55
v Juniors Index 35.23 -0.98% -0.62% 1117%  -19.62% 1.20
v Electric Index 397.61 -0.23% 0.25% -0.64% 2.23% 0.55
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
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Source: Bloomberg
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Phone number : 4376767 Anexxes: 35340 - 35310

The content of this document is just for informational purposes . The information and opinions expressed should not be consider as recommendations for future decisions . Under any circumstances, the Capital
Market Laboratorv of Universitv of Lima will be resnonsible for the use of the statements in this document.
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Moody’'s S&P Fitch
Aaa AAA AAA Prime

Latin America Credit Rating

Clasificadora de riesgo

Country Moody's Fitch S&P
i = A Peru A3 BBB+ BBB+
5 i Medium-high grade, with low credit
2% s o risk
LE AT LE Mexico A3 BBB+ | BBB+
Baal BBB+ BBB+
Baa2 BBB BBB Moderate Credit Risk
Baa3 BBB- BBB- Venezuela C © SD
Bal BB+ BB+ - .
It has speculative elements and it is
Fo2 £e e subject to substantial credit risk
Ba3 BB- BB- ! Brazil Ba2 BE- BE-
B1 B+ B+
It is considered speculative and it has
B2 B B 2 s
high credit risk =
B3 B- B- Colombia Baa2 BBB BBB-
Chile Aa3 A A+
Argentine B2 B B+
Source: Bloomberg Panama Baa2 BBB BBB
Source: Bloomberg
LATAM Country Risk
350
200 \
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0 Jan 2017 Feb 2017 mar 2017 Apr 2017 May 2017 Jun 2017 Jul 2017 Aug 2017 Sep 2017 Oct 2017 Nov 2017 Dic 2017 Jan 2018
~—Peru 157 152 141 149 141 144 142 155 144 140 139 137 122
~Brasil 300 278 272 265 266 286 272 265 251 235 242 234 217
| ———Meéxico 305 282 263 259 248 252 248 244 241 243 245 242 235
~Colombia 211 199 195 196 194 196 200 201 189 185 186 175 159
| == Chile 150 132 132 137 133 132 131 124 127 122 125 119 110

Source: Bloombera
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