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Market Cap.
Close 1D YTD (US$ bill)
IPSA (Chile) 5,446.77 -0.79% -2.12% 211.66
IGPA (Chile) 27,327.55 -0.74% -2.33% 260.11
IGBC (Colombia) 11,511.64 0.90% 0.29% 114.01
COLCAP (Colombia) 1,469.04 0.68% -2.95% 115.22
S&P/BVL (Perti)* 20,667.58 0.13% 3.47% 113.68
S&P/BVL SEL (Pert) 385.93 0.60% 4.87% 98.27
S&P/BVL LIMA 25 30,846.73 0.20% 0.34% 0.26% 105.51
IPC (México) 46,858.46 0.74% -3.31% -5.06% 311.41
S&P MILA 40 746.51 0.54% 3.71% 2.39% 324.39
*Market Cap. Of the last price *Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/17 to date

MILA: Evolucién Intraday
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Source: Bloomberg
Price 1D* 5D* 30 D* YTD*
New Sol (PEN) 3.2165 -0.19% -1.68% -1.06% -0.66%
Chilean Peso (CLP) 605.07 -0.44% -0.69% 2.30% -1.68%
Colombian Peso (COP) 2,800.52 -1.44% -1.83% -1.42% -6.24%
Mexican Peso (MXN) 18.34 -1.01% -1.97% -1.17% -6.72%
*Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/17 to date
MILA: Foreign Exchange Indices (3 months)
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Base: 25/12/17=100
Source: Bloomberg
Bid Yield Ask Yield
Instrument Currency Price (%) (%) Duration
PERU 4.125 08/25/2027 usp 103.938 365 361 7.81
PERU 7.125 03/30/19 usp 104.628 2556 231 0.95
PERU 7.35 07/21/25 usD 124113 3.60 355 5.83
PERU 8.75 11/21/33 usD 148.375 4.45 441 9.68
PERU 6.55 03/14/37 usD 126.885 445 442 11.45
PERU 5.625 11/18/2050 usD 11821 456 454 16.07
CHILE 2.25 10/30/22 usD 95.973 323 317 429
CHILE 3.875 08/05/20 usp 102.353 2.88 2.78 224
CHILE 3.625 10/30/2042 usD 94.265 401 3.97 15.79
COLOM 11.75 02/25/20 usD 116.315 3.00 2.80 174
COLOM 11.85 03/09/28 usp 162.911 412 4.06 6.83
COLOM 10.375 01/28/33 usD 158.827 4.86 472 9.04
COLOM 7.375 09/18/37 usb 127.637 513 5.10 11.39
COLOM 6.125 01/18/41 usD 113.963 5.10 5.07 12.85
MEX 4 10/02/23 usp 102.167 358 355 485
MEXS.55 01/45 usp 106.575 5.109 5.084 14.23
MILA: Sovereign Yield Curves
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Lima, March 26, 2018

Largest gains  Exchange Amt. Price A% Largest losses Exchange Amt. Price Y%
PFBCOLOM Colomb. CoP 30400.00 3.47 DUNCANFOX Santia. CLP 950.00 -9.52
CEMARGOS Colomb. CoP 9680.00 2.98 VOLCAAC1 Lima PEN 3.70 -7.50
ECOPETROL Colomb. CoP 2775.00 2.78 AMZN Colomb. CcoP 4275000.00 -6.46
SOFRUCO Santia. CLP 2120.00 2.66 Fabricato Colomb. CcopP 8.10 -4.71
Per Turnover Exchange Amount (US$) Per Volume Exchange Volume
BAP Lima 33,494,780 BSANTANDER Santia. 73,925,198
ECOPETROL Colomb. 13,908,806 VAPORES Santia. 35,911,523
SQM-B Santia. 12,905,310 ALMENDRAL Santia. 30,025,000
FALABELLA Santia. 8,205,452 CHILE Santia. 28,820,424
BSANTANDER Santia. 5,974,386 ORO BLANCO Santia. 23,204,420
MILA

Peru: The General Index of the BVL of Peru ended today's session with a positive result of +0.13%. The index maintains a cumulative positive

annual trend of +3.47% in local currency, while the adjusted return to foreign currency is +4.16%. Then, the S&P/BVL Peru SEL obtained a positive

return of +0.60%, while the S&P/BVL LIMA 25 grew +0.20. The spot PEN reached S/3.2170.

Chile: The IPSA index ended the day with a negative yield of -0.79%. The sectors of the index with the most negative results were Materials (-

1.72%) and Finance (-1.13%). On the other hand, the securities with the most bearish results were Grupo Security SA (-4.59%) and Salfacorp SA (-

3.35%).

Colombia: The COLCAP index closed the session with positive results of +0.68%. The sectors with upward yields were Energy (+2.64%) and
Materials (+1.45%). In addition, the stocks with the highest yields were BanColombia SA (+3.47%) and Cementos Argos SA (+2.98%).

Mexico: Mexico's IPC index closed today's session with a positive return of +0.74%. The sectors of the index that generated the most positive
results were Telecommunications Services (+1.50%) and Public Services (+1.25%). Finally, the stocks with the highest yields were WalMart de
Mexico SAB de CV (+2.84%) and Grupo Financiero Inbursa SAB de CV (+2.50%).

MILA: Stock Indices (6 months)

RS &SSP EPRERE LS E S E S
LT o NS & o 0(\(\(\(\%{\\“@.\@&.’&.'&,@.&@0_eg:ozv..,.@.6@_@6‘@@&6

SN SN DT PN P oS @R QT PR R PR o R
[ ——SPBLPGPT Index ——IPSA Index IGBC Index ——IPC Index ——S&P MILA 40
Base: 27/09/17=100
Source: Bloomberg
Curr. Close 1D 5D 30D YTD Exchange
iShares MSCI All Peru Caped Index Fund usb 42.18 1.03% 2.25% 0.67% 2.93% NYSE Arca
iShares MSCI Chile Capped usb 52 127% -0.93% -7.14% -0.31% BATS
Global X MSCI Colombia usb 14.94 1.91% 177% -2.66% 3.48% NYSE Arca
iShares MSCI Mexico Capped usb 51.15 2.40% 2.67% -1.22% 3.77% NYSE Arca
iShares MSCI Emeraina Markets usb 48.41 3.24% -0.55% -2.63% 2.74% NYSE Arca
Vanguard FTSE Emerging Markets usD 47.16 3.01% -0.31% -2.88% 2.92% NYSE Arca
iShares Core MSCI Emeraina Markets usb 58.47 3.27% -0.39% -2.40% 2.76% NYSE Arca
iShares JP Morgan Emeraina Markets Bonds usD 62.1 2.54% 0.02% -1.02% 2.21% BATS
Moraan Stanley Emeraina Markets Domestic usb 7.94 1.02% 1.53% -1.37% 3.12% New York
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Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Support: Lith Fernandez, Maria Pia Quijano, Jairo Trujillo, Mario Villar
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Market Cap.
Close 5D* 1M* YTD* (US$ Mill.) ‘Wall Street (Stocks from S&P 500)
A Dow Jones (USA) 24,202.60 166%  586%  -2.09% 6,409,328 Largestgains ~ Curr.  Price A% Exchange Largest losses curr. Price v%  Exchange
A Standard & Poor's 500 (USA) 2,658.55 -2.00% -4.35% -0.56% 22,908,880 LOW UN usb 89.3 6.60 New York AMD UR usD 10.44 -1.79 NASDAQ CM
A NASDAQ Composite (USA) 7.220.54 -1.68% -2.71% 4.59% 10.980.143 ADBE UW usD 228.91 6.46 NASDAQ GS MAT UW usD 13.02 -1.59 NASDAO GS
v Stoxx EUROPE 600 (Europe) 363.18 -2.81% -5.02% -6.68% 7.833.934 NFLX UW usb 320.35 6.45 NASDAQ GS GE UN usD 12.89 -1.38 New York
VY DAX (Germany) 11.787.26 352%  -5.63%  -8.75% 891,150 INTC UW usD 52.48 6.32 NASDAQ GS PAYX UW usD 61.22 083 NASDAO GS
v FTSE 100 (United Kinadom) 6.888.69 -2.19% -5.41% -10.39% 1.341.569
v CAC 40 (France) 5.066.28 -3.00% -5.20% -4.64% 1.151.186 Europe (Stocks from STOXX EUROPE 600)
v IBEX 35 (Spain) 9.381.00 -2.93% -5.24% -6.60% 477.318 Laraest aains Curr. Price A% Exchange Laraest losses Curr. Price Y% Exchanae
A MSCI AC Asia Pacific Index 172.83 -2.20% -3.58% -0.56% 14.699.477 INDV LN GBp 397.4 3.81 Londres DRIGY EUR 56.1 -4.35 Xetra
A HANG SENG (Hona kona) 30.548.77 -3.06% -2.30% 2.10% 3.168.237 EKTAB SS SEK 86.54 273 Stockholm B4B GY EUR 14.295 -4.16 Xetra
v SHANGHAI SE Comp. (China) 3.133.72 -4.81% -5.24% 5.136.454 RBI AV EUR 30.74 2.54 Vienna INTRUM SS SEK 230.4 -4.04 Stockholm
A NIKKEI 225 (Japon) 20.766.10 -7.25% -8.78% 3.495.064 INCH LN GBp 686.5 2.23 Londres UTDIGY EUR 50.84 -3.93 Xetra
A BOVESPA (Brazi) 85.087.86 293%  1137% 797,626
A MERVAL (Argentine) 31.636.56 5 -0.28% -3.89% 5.23% 131.472 -
*Leaend: Variation 1D: 1 Dav: 5D: 5 Davs. 1M: 1 Month: YTD: Var.% 12/31/17 to date Global OVerVIeW
Global Markets: Intraday Evolution (var %) U n|ted States:
The American stock market closed today with positive results. The Dow Jones and the S & PS00 obtained the best one-day percentage increase since mid-2015, of
w“= 2.84% and 2.72%, respectively. Both indicators were mainly driven by the sectors of Information Technology, led by Microsoft Corp. and its increase of 7.57%; and
AN Finance, with Comerica Inc. and its 4.85%. Earnings are an important part of the recovery because of last week losses, caused by fears of a trade war between the
b WA United States and China, so this week they began talks to relax their policies and restore the calm of investors. These changes affected the price of Gold that had
e —~— Vi been rising rapidly as a form of monetary protection in the face of market uncertainty. However, a slight recovery of the dollar due to the relaxation of the China-US
= 7 conflict put a limit on the increases on its price in the future market, which reached its highest value in the last 5 weeks. Finally, Bitcoin experienced a big drop (-6.7%
.V at the close of the market) after Twitter joined the group of social networks that will avoid the publication of advertising related to cryptocurrencies on their
platforms.
.
ECIC I O R SN R R Europe.
——INDU Index ——SPX Index —— SXXP Index ——NKY Index o The European stock market ended the day with negative results among its main indices. This fall is due to the increase in the euro and tensions between the United
States and Russia, which could generate a greater protectionist sentiment in the US trade policy. In more detail, representatives of the United States said on Monday
Source: Bloomberg that they would expel to Moscow to 60 Russian diplomats who join governments across Europe that punish the Kremlin for the attack of a neurotic agent against a
former Russian spy in Britain. In other news, the IBEX of Spain fell 0.1%, after the second update of the country's rating led to a greater performance of its bond
Price 1o 5o 1M YTO* market compared to its peers in the euro zone. On the other hand, the Italian FTSE index had a negative return of 1.2%, as speculation grows that the Anti-migrant
A Euo 12444 0.74% 0.88% 1L 219 8.66% and anti-establishment League of the 5-Star Movement could explore an alliance to form a government. In addition, the political uncertainty that exists in Italy,
A Yen 105.4100 0.64% 065%  -138%  -6.46% generated an increase in the yields of Italian bonds. Finally, Italian banks, widely used as representatives to negotiate political risk in the country, fell by 1.7%.
A Sterling Pound 1.4229 0.69% 1.46% 1.85% 5.30% .
Y Yuan 6.2730 -0.68%  -0.93%  -101%  -3.59% Asia:
A Hong Kong Dollar 7.8460 0.00% 0.05% 0.29% 0.41%
A Brazilean Real 33143 0050 082%  2.33% . The Asian stock market closed the day with losses among its main indices. The main cause of this situation remains the tension between the United States and China.
A e NE 0o 0006  107% The actions of the latter were the ones that fell the most during the day (up to 2%). With respect to the Nikkei this is at its lowest point since early October, this
~Legendt: Variation 10: 1 Day: 5D: 5 Days, 1M: 1 Month: YTD: Vr % 12/31/17 to date quarter has fallen 9.8%, with technology stocks leading the decline of the index. For its part, the Japanese Yen, which acts as a refuge for investors in times of stress,
fell by almost 0.5% against other currencies at the beginning of the week. In other news, the Trump administration is urging China to reduce tariffs on cars and open
its market to US financial services to ease the trade tensions that have shaken world markets. Yi Gang, governor of the People's Bank of China, said on Sunday at the
Foreign Exchange Indices (3 months) China Development Forum in Beijing, that will gradually open the country to foreign investors. It is expected that the Yuan, which is under government control, will
110 remain more or less stable, and that a second phase of the cross-border settlement system will be launched for its currency. The dollar bought 6.2808 yuan for the
108 last time on Friday.
106
ig; K—M >4 M’A Jv\l'/ curr. Close Exchange
s SPDR S&P 500 ETF TRUST usD 265.11 NYSE Arca
Loy ISHARES MSCI EMERGING MARKET usD 48.41 NYSE Arca
98 ISHARES IBOXX USD HIGH YIELD usD 85.47 -1.25% NYSE Arca
9% FINANCIAL SELECT SECTOR SPDR usbD 27.69 -0.43% NYSE Arca
94 VANECK VECTORS GOLD MINERS E usD 22.44 -3.44% NYSE Arca
92 ISHARES RUSSELL 2000 ETF usD 153.33 NYSE Arca
O T R R T R SPDR GOLD SHARES usp 128.28 NYSE Arca
T T T EEEEE s E s s s EEEEDEREEZED E E E E E E E E g ISHARES 20+ YEAR TREASURY BO usD 119.71 NASDAQ GM
E8dgggainedsnsgd88dIiNQC8E€isEsssags POWERSHARES 0QOQ TRUST SERIES usp 164.40 NASDAOQ GM
ISHARES NASDAQ BIOTECHNOLOGY usD 108.11 NASDAQ GM
——Euro ——Yen Sterling Pound ENERGY SELECT SECTOR SPDR usD 67.97 NYSE Arca
PROSHARES ULTRA VIX ST FUTUR usD 17.97 NYSE Arca
Base: 25/12/17=100 UNITED STATES OIL FUND LP usD 1321 NYSE Arca
Source: Bloomberg ISHARES MSCI BRAZIL ETF usD 44.53 NYSE Arca
SPDR S&P OIL & GAS EXP & PR usD 35.35 NYSE Arca
UTILITIES SELECT SECTOR SPDR usD 49.57 NYSE Arca
Close 1D* 5D* YTD* ISHARES US REAL ESTATE ETF usD 73.82 NYSE Arca
A 010 (USS 0z T) (LME) 135344 046%  2.78% 3.87% SPDR S&P BIOTECH ETF usD 9105 NYSE Arca
A Plata (US$ Oz. T) (LME) 16.70 0.84% 2.30% -1.41% ISHARES IBOXX INVESTMENT GRA usD 116.13 NYSE Arca
- Cobre (US$ TM) (LME) 6617.75  000%  -2.96% -8.18% ISHARES JP MORGAN USD EMERG! UsD 11176 NASDAQ GM
- Zinc (US$ TM) (LME) 3,214.50 0.00% -1.53% -3.69% REAL ESTATE SELECT SECT SPDR usD 30.48 -1.52% NYSE Arca
v Petroleo WTI (US$ Barril) (NYM) 65.55 -0.50% 5.50% 8.76% ISHARES CHINA LARGE-CAP ETF usD 47.74 -1.71% NYSE Arca
- Estaiio (US$ TM) (LME) 2084500 000%  0.00% 3.73% CONSUMER STAPLES SPDR usD 5159 2.16% -4.55% NYSE Arca
- Plomo (US$ TM) (LME) 2,339.50 0.00% -0.95% -5.85% VANECK VECTORS JUNIOR GOLD M usD 32.96 3.88% 3.29% NYSE Arca
- Molibdeno (US$ TM) (LME) 2237600  0.00%  9.84% 43.09% SPDR BBG BARC HIGH YIELD BND usD 3584 -0.03% 0.711% NYSE Arca
¥V Azcar #11 (US$ Libra) (NYB-ICE) 12.42 -1.19% -3.65% -17.31% VANGUARD REAL ESTATE ETF usD 73.43 -2.31% -1.06% NYSE Arca
A Cacao (US$ TM) (NYB-ICE) 262900  054%  753%  19.83% 38.88%
A Café Arébica (US$ TM) (NYB-ICE) 118.15 0.81% -1.01% -2.36% -8.09%
*Levenda: Variacion 1D: 1 Dia; 5D: 5 Dias, IM: 1 Mes; YTD: Var.% 31/12/17 a la fecha USA Treasury Bonds Yield Curve (%)
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Source: Bloomberg
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Stocks
Volume Dividend Price Market Cap.
Ticker Currency Price 1D* 5D* 30D* YTD* Frequency (USS$) Beta Yield (%) Earning (M USS$) Economic Sector* Index Weight
A ALICORC1 PE** sl. 11.33 0.71% -1.05% 1.16% 6.89% 100.00% 328535  0.88 1.24 21.35 3,005.79 Industrial 3.53%
v ATACOBCL1 PE** sl. 0.62 -1.59% 8.77% 10.14%  -8.82% 100.00% 12,346 213 0.00 - 211.27 Mining 1.02%
v BACKUSI1 PE** sl. 19.90 -0.50% -1.97% -0.50% 9.90% 60.00% 23309 037 454 4.87 8,377.98 Industrial 0.82%
A BAP PE* Uss$ 223.60 1.87% 3.42% 2.57% 7.50% 100.00% 33,494,780 1.02 3.84 - 17,768.77 Diverse 5.82%
A BVN PE* uss$ 14.96 0.13% 3.60% -4.41% 5.95% 100.00% 44622 1.36 0.56 - 4,117.40 Mining 5.88%
- CASAGRC1 PE** sl. 5.50 0.00% 2.42% 2.14%  -11.15% 95.00% 1,710 0.73 7.34 14.69 144.04 Agricultural 1.31%
v CONTINC1 PE** sl. 4.25 -0.23% 1.19% 0.71% 2.41% 95.00% 62,374 069 3.48 15.62 6,452.12 Finance 2.85%
A CORAREIL PE** sl. 0.77 1.32% 10.00% 5.48% 6.94% 100.00% 106,856  1.38 4.86 10.29 305.79 Industrial 1.72%
A CPACASC1 PE* sl. 8.15 1.24% 5.16% 3.16% 0.00% 90.00% 58,409  0.59 4.29 38.46 1,082.76 Industrial 2.38%
v CVERDEC1 PE*  US$ 29.30 -0.85% 2.45% -1.18% -1.35% 100.00% 3,018 1.27 0.00 4149 10,256.64 Mining 5.25%
- ENGEPEC1 PE* sl. 2.00 0.00% 2.04% 0.50% 1.01% 75.00% 1,539 0.89 3.19 13.16 1,798.93 Public Services 1.44%
- ENDISPC1* sl. 5.75 0.00% 0.00% -0.86% 1.95% 50.00% 361 0.96 0.00 12.42 1,141.53 Public Services 0.98%
- FERREYC1 PE™ sl. 2.55 0.00% 0.39% 0.00% 0.00% 100.00% 326,672 114 5.04 9.14 804.14 Diverse 4.90%
A GRAMONC1 PE* sl. 1.65 0.61% 3.12% 517%  -11.76% 95.00% 12,206 119 0.00 9.98 338.59 Diverse 4.05%
v IFS PE™ uss$ 40.50 -0.98% -1.22% -3.57% 5.19% 100.00% 634,874  0.59 321 16.75 4,580.99 Diverse 7.22%
v INRETC1 PE* Uss$ 22.60 -0.44% 0.67% 7.11% 7.62% 100.00% 705,000  1.00 0.86 25.83 2,323.45 Diverse 5.28%
A LUSURC1 PE** sl. 11.91 0.08% 0.08% -3.09% -1.16% 90.00% 51932 046 5.21 13.95 1,803.08 Public Services 1.81%
v MILPOC1 PE* sl. 5.12 1.73% 1.39% -2.48% 11.30% 85.00% 118,359  1.37 16.74 11.58 2,106.59 Mining 1.56%
A MINSURIL PE** sl. 173 0.58% 2.98% -3.89% -3.89% 65.00% 270,002 1.60 3.98 24.37 1,550.63 Mining 3.09%
v PML PE** Uss$ 0.25 1.57% -1.57% -16.33%  -21.56% 95.00% 7,845 1.47 0.00 - 65.41 Mining 2.12%
v RELAPAC1 PE** sl. 0.31 -1.26% 7.93% -0.63% 0.97% 100.00% 11,618 155 0.00 434 343.98 Industrial 2.12%
v SCCO PE* Uss$ 53.96 -0.90% -0.07% 3.77% 14.19% 85.00% 38,398 1.50 27.46  41,712.62 Mining 2.14%
A SIDERC1 PE** sl. 0.49 2.08% 6.52% 5.83% 2.08% 65.00% 50,081  1.64 0.00 4.46 187.06 Industrial 1.43%
- TV PE** uss 1.00 0.00% 7.41% 15.25%  -16.67% 95.00% 1,088,176 173 0.00 - 825.73 Mining 2.93%
- UNACEMC1 PE* sl. 3.04 0.00% 6.67% 3.75% 1.77% 80.00% 150,590  0.76 0.00 32,63 1,556.15 Industrial 3.00%
A VOLCABC1 PE* Sl. 1.24 1.64% 10.71% 5.98% -6.06% 100.00% 751,060  1.75 1.10 - 2,820.81 Mining 5.90%
Quantiy of shares: 2 p 0 Correlation Graph of Returns of Mining Index
Source: Bloomberg, Economatica Down 10 2 H
* Bloomberg Industry Classification System Hold 6 agalnSt Metalllc Index Of Lonclon (3 months
** PER is used in the stock market and original currency of the instrument
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date 80.00%
torial Indices 70.00%
Close 1D* 5D* 30D* YTD* Beta 60.00%
Y Mining Index 370.10 -0.82% -0.10% 2.10% 411% 118 50.00%
A Consumer Index 96410  0.13% -1.03% 200%  6.93% 050 40.00%
A Industrial Index 235.93 0.35% 3.26% 1.35% -0.01% 0.98 30.00%
A Banking and Financial Index 1,135.12 1.38% 1.39% 1.05% 6.17% 1.11 20.00%
A Construction Index 262.54 0.62% 4.78% 147%  -0.98% 0.83 000N
A Services Index 41064 020% 0.82% 0.24%  -143% 051 0.00%
v Juniors Index 34.67 -1.11% -1.59% 12.32%  -20.90% 117 &
A Electric Index 400.89 0.20% 0.82% 0.24% -1.42% 0.51 6\\6\
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
Indices (6 months)
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Source: Bloomberg
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e-mail: pulsobursatil@ulima.edu.pe
facebook: www.facebook.com/pulsobursatil.ul
Phone number : 4376767 Anexxes: 35340 - 35310

The content of this document is just for informational purposes . The information and opinions expressed should not be consider as recommendations for future decisions . Under any circumstances, the Capital

Market Laboratorv of Universitv of Lima will be resnonsible for the use of the statements in this document.
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Moody’'s S&P Fitch
Aaa AAA AAA Prime

Latin America Credit Rating

Clasificadora de riesgo

Country Moody's Fitch S&P
i = A Peru A3 BBB+ BBB+
5 i Medium-high grade, with low credit
2% s o risk
LE AT LE Mexico A3 BBB+ | BBB+
Baal BBB+ BBB+
Baa2 BBB BBB Moderate Credit Risk
Baa3 BBB- BBB- Venezuela C © SD
Bal BB+ BB+ - .
It has speculative elements and it is
Fo2 £e e subject to substantial credit risk
Ba3 BB- BB- ! Brazil Ba2 BE- BE-
B1 B+ B+
It is considered speculative and it has
B2 B B 2 s
high credit risk =
B3 B- B- Colombia Baa2 BBB BBB-
Chile Aa3 A A+
Argentine B2 B B+
Source: Bloomberg Panama Baa2 BBB BBB
Source: Bloomberg
LATAM Country Risk
350
200 \
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0 Jan 2017 Feb 2017 mar 2017 Apr 2017 May 2017 Jun 2017 Jul 2017 Aug 2017 Sep 2017 Oct 2017 Nov 2017 Dic 2017 Jan 2018
~—Peru 157 152 141 149 141 144 142 155 144 140 139 137 122
~Brasil 300 278 272 265 266 286 272 265 251 235 242 234 217
| ———Meéxico 305 282 263 259 248 252 248 244 241 243 245 242 235
~Colombia 211 199 195 196 194 196 200 201 189 185 186 175 159
| == Chile 150 132 132 137 133 132 131 124 127 122 125 119 110

Source: Bloombera

Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama

Support: Lith Fernandez, Maria Pia Quijano, Jairo Trujillo, Mario Villar
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The content of this document is just for informational purposes . The information and opinions expressed should not be consider as recommendations for future decisions . Under any circumstances,
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