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Close 1D iMm YTD (US$ bill)
IPSA (Chile) 5,405.32 0.36% 2.28% -2.86% 195.78
IGPA (Chile) 27,256.71 0.43% Y 1.71% -2.59% 241.33
IGBC (Colombia) 12,104.82 -0.30% -0.48% -1.83% 5.46% 114.98
COLCAP (Colombia) 1,531.96 0.18% 0.27%  -1.65% 1.21% 118.85
S&P/BVL (Perti)* 20,287.26 0.00% -0.48% 1.67% 1.57% 105.36
S&P/BVL SEL (Pert) 378.32 0.89% -0.18% 2.53% 2.80% 90.90
S&P/BVL LIMA 25 29,238.47 0.00% -0.34% 4.07% -4.97% 97.36
IPC (México) 49,302.57 0.50% -0.69% 0.66% -0.11% 321.22
S&P MILA 40 710.12 0.60% -0.13% 1.65% -2.60% 307.93

* Market Cap. Of the last price “Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/17 to date

MILA: Evolucién Intraday
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Price 1D* 5D* 30 D* YTD*
New Sol (PEN) 3.2686 -0.15% -0.04% -0.68%  0.0095126
Chilean Peso (CLP) 642.80 -0.29% -0.02% -1.46% 4.45%
Colombian Peso (COP) 2,889.83 -0.47% 0.13% -0.57% -3.25%
Mexican Peso (MXN) 18.56 -0.43% -0.36% -4.60% -5.58%

*Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/17 to date

MILA: Foreign Exchange Indices (3 months)
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Source: Bloomberg
Bid Yield Ask Yield
Instrument Currency Price (%) (%) Duration
PERU 4.125 08/25/2027 usD 103.382 371 3.66 7.43
PERU 7.125 03/30/19 usD 103.46 186 159 0.62
PERU 7.35 07/21/25 usD 122.705 3.66 3.60 5.62
PERU 8.75 11/21/33 usD 147.97 443 4.38 9.60
PERU 6.55 03/14/37 usD 127.327 441 436 11.09
PERU 5.625 11/18/2050 usD 118.882 452 4.50 16.07
CHILE 2.25 10/30/22 usD 95.585 3.41 335 3.97
CHILE 3.875 08/05/20 usD 101.885 2.94 2.85 192
CHILE 3.625 10/30/2042 usD 93.307 407 4.05 15.60
COLOM 11.75 02/25/20 usD 112.88 3.23 3.10 1.39
COLOM 11.85 03/09/28 usD 156.201 459 451 6.39
COLOM 10.375 01/28/33 usD 156.63 491 4.85 8.84
COLOM 7.375 09/18/37 usD 126.762 5.18 5.13 10.98
COLOM 6.125 01/18/41 usD 113.342 5.14 5.10 12.75
MEX 4 10/02/23 usD 100.662 388 3584 457
MEXS5.55 01/45 usD 105.78 5.167 5.127 14.15
MILA: Sovereign Yield Curves
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Lima, August 3, 2018

Largest gains  Exchange Amt. Price A% Largest losses Exchange Amt. Price Y%
AAPL Colomb. CoP 600000.00 10.50 BROCALC1 Lima PEN 7.00 -6.67
AMZN Colomb. CoP 5250000.00 10.06 SCHWAGER Santia. CLP 0.56 -5.08
BCOLOMBIA Colomb. CoP 34300.00 2.94 POMALCC1 Lima PEN 0.12 -4.17
SQM-A Santia. CLP 30760.00 2.72 GRUPOAVAL Colomb. CcoP 1145.00 -2.97
Per Turnover Exchange Amount (US$) Per Volume Exchange Volume
COPEC Santia. 18,006,207 BSANTANDER Santia. 66,447,026
SQM-B Santia. 13,753,129 VAPORES Santia. 39,151,731
ECOPETROL Colomb. 10,241,737 NORTEGRAN Santia. 26,972,521
CENCOSUD Santia. 8,796,654 CHILE Santia. 18,160,874
Cccu Santia. 6,210,320 ORO BLANCO Santia. 17,666,854

Peru: The General Index of the BVL of Peru ended today's session with a positive result of 0.55%. The index maintains a cumulative positive
annual trend of 1.57% in local currency, while the yield adjusted to foreign currency is 0.61%. Then, the S&P/BVL Peru SEL obtained a positive
return of 0.89%, while the S&P/BVL LIMA 25 decreased -0.45%. The spot PEN reached S/3.2686.

Chile: The IPSA index ended the day with a positive result of 0.36%. The sectors of the index with the downward results were Industrial (+1.24%)
and Materials (+0.84%). On the other hand, the values with the most positive results were CAP (+ 2.69%) and Lan Airlines (+2.18%).

Colombia: The COLCAP index had a positive return of 0.18%. The sector of the index with the most favorable results was Finance (+1.28%), the
only one with a positive value. On the other hand, the shares with the best results were those of BanColombia SA with +2.34% in common stock

and +2.66% in preferred stock.

Mexico: Mexico's IPC index closed today's session with a positive result of 0.50%. The sectors of the index that generated the highest results
were Public Services (+3.91%) and Materials (+1.46%). Finally, the stocks with the highest yields were Nova Energy Infrastructure (+3.91%) and
Arca Continental (+3.49%).

MILA: Stock Indices (6 months)
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Curr. Close 1D 5D 30D YTD Exchange
A iShares MSCI All Peru Caped Index Fund usb 39.65 1.30% -1.61% 2.22% #N/A NYSE Arca
A iShares MSCI Chile Capped usb 475 0.74% 0.76% 2.53% #N/A Cboe BZX
A Global X MSCI Colombia usb 14.99 0.77% -0.75% -1.58% #NIA NYSE Arca
A iShares MSCI Mexico Capped usb 51.89 1.45% 0.04% 9.57% #NIA NYSE Arca
A iShares MSCI Emeraina Markets usb 4421 0.78% -1.07% 2.98% #NIA NYSE Arca
A Vanguard FTSE Emerging Markets usD 43.32 0.63% -0.96% 3.69% #NIA NYSE Arca
A iShares Core MSCI Emeraina Markets usb 53.45 0.74% -1.02% 2.95% #NIA NYSE Arca
A iShares JP Moraan Emeraing Markets Bonds usD 59.23 0.41% -0.43% 3.19% #NIA Cboe BZX
¥ Moraan Stanlev Emeraina Markets Domestic usb 6.87 -0.87% -0.58% 2.54% #NIA New York
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Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Support: Lith Fernandez, Maria Pia Quijano, Jairo Trujillo, Mario Villar

The content of this document s just for
statements in this document.
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Market Cap.
Close 5D* YTD* (US$ Mill.) ‘Wall Street (Stocks from S&P 500)
A DowJones (USA) 25,462.58 3.01% 7,038,888 Largest gains  Curr. Price A% Exchange Largest losses curr. Price v% Exchange
A Standard & Poor's 500 (USA) 2,840.35 3 24,810,902 TTWO uw usD 123.41 8.98 NASDAQ GS NBL UN usb 32.89 -7.92 New York
A NASDAO Composite (USA) 7.812.02 12,195,930 KHC UW usD 64.48 855 NASDAQ GS SYMC UW usD 19.25 781 NASDAO GS
A Stoxx EUROPE 600 (Europe) 389.16 9.042.352 FLR UN usbD 55.65 7.64 New York CXO UN usb 1335 -5.99 New York
A DAX(Germany) 12,615.76 1.002.329 CERN UW usD 66.85 6.16 NASDAQ GS WU UN usD 19.4 -5.78 New York
A FTSE 100 (United Kinadom) 7.659.10 1632.880
A CAC 40 (France) 5.478.98 1.380.645 Europe (Stocks from STOXX EUROPE 600)
A IBEX 35 (Spain) 9.739.80 526.188 Largest aains  Curr. Price A% Exchange Laraest losses Curr. Price % Exchanae
V¥ MSCI AC Asia Pacific Index 165.25 17.693.884 BESINA EUR 19.49 4.56 EN Amsterdam DUFN SE CHF 1213 -5.93 SIX Swiss Ex
¥ HANG SENG (Hona kona) 27.676.32 2.626.839 AMS SE CHF 73.86 3.94 SIX Swiss Ex MHG NO NOK 176.95 -3.78 Oslo
¥ SHANGHAI SE Comp. (China) 2.740.44 -17.14% 4,266,105 KAZ LN GBp 609.6 371 Londres PNDORA DC DKK 424.5 -3.74 Copenhagen
A NIKKEI 225 (Japon) 22.525.18 -1.05% 3.488.722 MDC LN GBp 514.2 367 Londres MOR GY EUR 105 -3.14 Xetra
A BOVESPA (Brazil) 81.434.98 6.59% 670,436
A MERVAL (Argentine) 29.215.98 -0.15% 5.81% -2.83% 100.364 .
Legend: Variation 1D: 1 Dav; 5D: 5 Davs. 1M: 1 Month; YTD: Var.% 12/31/17 to date Global Overvlew:
Global Markets: Intraday Evolution (var %) H d .
os% United States:
The US market closed the session with positive results among its main indices. Favored by July employment data, although below expectations. These results supported the
0.6% N N\ belief that the economy remains in an expansive mode. The United States added 157,000 new jobs last month (less than the 195,000 expected), the fairly solid reading
0.4% Po— comes in a context of increased ial tensions. The rate fell to 3.9% from 4.00%, while annual hourly wages remained unchanged. The Dow Jones
02% Average rose + 0.54% to end the week unchanged. The S&P 500 rose +0.46% to achieve a weekly gain of 0.8%. Meanwhile, the dollar saw a moderate trade action on Friday.
- L The ICE DXY (which measures the dollar against another 6 currencies) closed at + 0.03%. Likewise, the non-manufacturing ISM index did not pass the estimates either,
0.0% R — reaching 55.7. In other news, China said it would retaliate with tariffs of $ 60 million on US goods. At the beginning of the week the Trump government announced that it
e A L= would increase tariffs to $ 200 billion for Chinese goods, in response to the depreciation of the Yuan. In the fixed income market, the price of treasury bonds increased by
w \4 bidding the yield of bonds down after the results of the work report were lower than expected, added to the response of China.
-0.4%
.
ECIC I O R SN R R Europe:
——INDU Index ——SPX Index ~——SXXP Index =—NKY ,ndex —HSI e The European stock market showed signs of recovery closing with positive results among its main indices favored by the good performance of the American technology
sector after Apple got the trillion dollars of market capitalization. The Stoxx Europe 600 index rose + 0.65%, after two sessions of significant consecutive losses as a result of
Source: Bloomberg commercial tensions between the US. UU and China. The German DAX 30 index rose + 0.55%, after falling 1.5% on Thursday due to fears and disappointing financial results,
s far this week it has marked a fall of 2%, its first weekly decline since the week ended on June 29. While the FTSE 100, CAC 40, FTSE MIB indices rose + 1.10%, + 0.80% and
Price ip* 5D im YTD* +0.43% respectively. As for the euro, it went from buying $ 1,185 to $ 1,175 on the last Thursday in New York, in the case of the pound sterling it went from $ 1.3014 to $
v Euo 11568 015%  -0.76%  -0.76%  #NIA 1.3023. In other news, Mark Carney, governor of the Bank of England, warned on Friday that there is a high possibility that the UK will leave the European Union without a
Y Yen 111.2500 037%  018%  0.69% #NIA transition agreement, a fact that could shake the economy. In the main business moves, the following stand out: BE Semiconductor Industries (+ 4.56%), AMS AG (+ 3.94%)
¥V sterling Pound 1.3001 -0.12% -0.79% -1.73% #NIA and Mondi PLC (+7.92%).
Y vuan 6.8270 023%  020%  293% #NIA .
.
¥ Hong Kong Dollar 7.8490 -0.01% 0.02% 0.07% #NIA Asla
¥V Brazilean Real 3.7074 -1.13% 0.13%  -5.27% #NIA The Asian market ended on Friday with mostly negative results among its main indices. Stocks had their strongest weekly decline since March due to concerns over the trade
¥V Argentine Peso 27.2985 -0.54% -0.11% -2.76% #NIA war with the United States. The arrival of Apple to the trillion dollars in market capitalization contagious positive returns in some companies of information technology,

*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month;

YTD: Var.% 12/31/17 to date

Foreign Exchange Indices (3 months)

however, this was the sector with the worst performance of the Shanghai Composite of China, with -5.11%, sending the index to negative flat with -1.88% in losses.
Additionally, the China Stock Exchange lost its position as the second largest stock exchange in the world against Japan after several days of losses. Japan regained the
position it had lost in 2014, remaining only behind the United States, and the news boosted its market to positive territory, where the Nikkei closed at + 0.06% led by
Products of First Need. However, the Chinese stock market could improve for the last quarter of the year if in October the Chinese Communist Party manages to find a

3 solution to the trade conflicts that they are currently maintain. On the other hand, the Chinese yuan has been losing value for 8 consecutive weeks, marking a weakening of
104 close to 7% against the dollar.
i W cur.  Close 0D YID  Exchange
100 - SPDR S&P 500 ETF TRUST usb 283.60 #NIA NYSE Arca
o V\—W\ . — ISHARES MSCI EMERGING MARKET usD 4421 #N/A NYSE Arca
Ve oo /AL ISHARES IBOXX HIGH YLD CORP usD 85.95 #N/A NYSE Arca
% FINANCIAL SELECT SECTOR SPDR usD 2812 #N/A NYSE Arca
o VANECK VECTORS GOLD MINERS E usD 2116 #N/A NYSE Arca
ISHARES RUSSELL 2000 ETF usD 166.39 #N/A NYSE Arca
i N e NN T TR SPDR GOLD SHARES usD 114.92 #N/A NYSE Arca
dEfgEEzgEgzza2=222323258 322 % mi :T :T :T 3 3 3 oi 2 ISHARES 20+ YEAR TREASURY BO usD 119.22 #NIA NASDAO GM
EEEEEEEEEE g g dsng888883I3IR8 g INVESCO QOO TRUST SERIES 1 usD 180.08 #N/A  NASDAO GM
cet oo aa® ° ISHARES NASDAQ BIOTECHNOLOGY usD 117.17 #NIA NASDAQ GM
——Euro ——Yen Sterling Pound ENERGY SELECT SECTOR SPDR usD 75.24 #N/A NYSE Arca
PROSHARES ULTRA VIX ST FUTUR usD 9.06 #N/A NYSE Arca
Base: 04/05/18=100 UNITED STATES OIL FUND LP usD 14.27 #N/A NYSE Arca
Source: Bloomberg ISHARES MSCI BRAZIL ETF usD 37.55 #N/A NYSE Arca
SPDR S&P OIL & GAS EXP & PR usD 42,00 #N/A NYSE Arca
UTILITIES SELECT SECTOR SPDR usD 53.30 #N/A NYSE Arca
Close 1D 5D 1M* YTD* ISHARES US REAL ESTATE ETF usD 8221 1.87% #N/A NYSE Arca
A Oro(US$0z. T) (LME) 121365  048%  -0.79%  -327% #NIA SPDR S&P BIOTECH ETF usD 94.71 2.37% #NIA NYSE Arca
A Plata(US$ Oz. T) (LME) 15.41 0.63%  -053%  -4.19% #NIA ISHARES IBOXX INVESTMENT GRA usD 11551 1.04% #N/A NYSE Arca
- Cobre (US$ TM) (LME) 611050  000%  -261%  -4.34% #NIA ISHARES JP MORGAN USD EMERGI usD 108.31 1.96% #N/A  NASDAQ GM
- Zinc (US$ TM) (LME) 262200  000%  -1.26%  -4.75% #NIA REAL ESTATE SELECT SECT SPDR usD 3354 2.54% #N/A NYSE Arca
¥ Petroleo WTI (US$ Barril) (NYM) 68.49 068%  -0.29%  -4.33% #NIA ISHARES CHINA LARGE-CAP ETF usD 4214 0.14 #N/A NYSE Arca
- Estafio (US$ TM) (LME) 19,67500  0.00%  -185%  -0.04% #NIA CONSUMER STAPLES SPDR usD 54.29 5.73% #NIA NYSE Arca
- Plomo (US$ TM) (LME) 210300  000%  -1.23%  -9.28% #NIA VANECK VECTORS JUNIOR GOLD M usD 31.46 -4.67% #N/A NYSE Arca
- Molibdeno (US$ TM) (LME) 2489000  000%  001%  0.03% #NIA SPDR BBG BARC HIGH YIELD BND usD 3587 1.99% #NIA NYSE Arca
A Azicar #11 (USS$ Libra) (NYB-ICE) 10.85 246%  0.28%  -A.74% #NIA VANGUARD REAL ESTATE ETF usD 83.08 1.80% #N/A NYSE Arca
¥V Cacao (US$ TM) (NYB-ICE) 211400  -112%  -6.95%  -14.65% #NIA
A Café Arabica (US$ TM) (NYB-ICE) 107.75 098%  -244%  -3.71% #NIA
*Levenda: Variacion 1D: 1 Dia; 5D: 5 Dias, 1M: 1 Mes; YTD: Var.% 31/12/17 ala fecha USA Treasury Bonds Yield Curve (%)
Principal Metals Index (3 months) 35
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The content of this document is just for informational purposes. The information and opinions expressed should not be consider as recommendations for future decisions. Under any circumstances, the Capital Market Laboratory of University of Lima will be responsible for the use of the

statements in this document.

Source: Bloomberg

Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Support: Lith Fernandez, Maria Pia Quijano, Jairo Trujillo, Mario Villar
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Stocks
Volume Dividend Price Market Cap.
Ticker Currency Price 1D* 5D* 30D* YTD* Frequency (USS$) Beta Yield (%) Earning (M USS$) Economic Sector* Index Weight
- ALICORC1 PE** Sl. 11.59 0.00% -1.78% 1.67% #NIA 100.00% 155,046 0.53 2.07 20.86 3,024.82 Industrial 3.53%
A ATACOBC1 PE** Sl. 0.41 1.23% -7.87% 7.33% #NIA 100.00% 27,768 1.40 0.00 - 118.51 Mining 1.02%
A BACKUSI1 PE** Sl. 21.52 0.09% -2.18% 1.67% #NIA 75.00% 4,938 0.36 5.16 5.26 8,826.05 Industrial 0.82%
A BAP PE** uss$ 230.15 1.78% -0.20% 5.33% #NIA 100.00% 592,438 1.07 3.98 - 18,357.10 Diverse 5.82%
- BVN PE** us$ 13.71 0.00% 1.18% 2.31% #NIA 100.00% 23,962 1.58 0.00 = 3,778.95 Mining 5.88%
v CASAGRC1 PE** Sl. 4.10 -1.91% -2.64% 0.94% #NIA 100.00% 1,802 0.80 10.31 10.95 105.66 Agricultural 1.31%
A CONTINC1 PE** Sl. 411 0.24% 0.24% -1.91% #NIA 100.00% 6,036 0.34 3.46 15.61 6,750.58 Finance 2.85%
v CORAREI1 PE** Sl. 0.76 -1.30% -1.30% 0.00% #NIA 100.00% 40,922 0.79 5.64 6.52 329.12 Industrial 1.72%
A CPACASC1 PE** Sl. 7.56 0.13% 0.80% -2.95% #NIA 100.00% 30,373 0.47 4.63 35.67 988.66 Industrial 2.38%
- CVERDEC1 PE** us$ 24.01 0.00% -3.96% 0.04% #NIA 100.00% 38,647 1.09 0.00 34.00 8,404.84 Mining 5.25%
- ENGEPEC1 PE** Sl. 225 0.00% 4.65% 22.75% #NIA 70.00% 8,192 0.71 0.00 10.88 1,991.54 Public Services 1.44%
- ENDISPC1** Sl. 6.15 0.00% 1.15% 5.85% #NIA 65.00% 982 0.75 0.00 11.45 1,201.48 Public Services 0.98%
A FERREYC1 PE** Sl. 2.40 1.69% -1.64% 1.27% #NIA 100.00% 130,048 0.67 5.64 9.61 716.40 Diverse 4.90%
- GRAMONC1 PE* Sl. 2.50 0.00% 2.46% 23.76% #NIA 85.00% 51,565 0.32 0.00 - 504.84 Diverse 4.05%
A IFS PE** us$ 41.85 0.12% 2.02% 7.03% #NIA 85.00% 39,883 0.59 3.35 15.34 4,733.69 Diverse 7.22%
A INRETC1 PE** uss$ 26.00 1.96% 1.96% 1.96% #NIA 100.00% 394,512 1.00 0.00 44.42 2,672.99 Diverse 5.28%
- LUSURC1 PE** Sl. 12.00 0.00% 0.00% 0.84% #NIA 100.00% 14,960 0.45 5.50 12.49 1,787.74 Public Services 1.81%
- MILPOC1 PE** Sl. 4.80 0.00% 4.58% 20.00% #NIA 60.00% 18,213 1.33 17.86 7.74 1,942.48 Mining 1.56%
- MINSURI1 PE** Sl. 159 0.00% 1.27% 14.39% #NIA 75.00% 85,002 127 0.00 8.16 1,402.43 Mining 3.09%
v PML PE** uss$ 0.20 -0.51% -9.30% 0.00% #NIA 70.00% 11,261 1.79 0.00 - 51.24 Mining 2.12%
v RELAPAC1 PE** Sl. 0.19 -2.56% -8.65% -9.52% #NIA 100.00% 59,363 112 0.00 3.76 205.48 Industrial 2.12%
- SCCO PE* us$ 46.87 0.00% -1.33% 5.04% #NIA 65.00% 951 0.00 20.34 36,232.59 Mining 2.14%
- SIDERC1 PE** Sl. 0.71 0.00% 0.00% 1.43% #NIA 100.00% 18,787 127 0.00 6.47 266.73 Industrial 1.43%
- TV PE** us$ 0.60 0.00% -3.23% -4.76% #NIA 100.00% 41,062 1.62 0.00 - 498.38 Mining 2.93%
- UNACEMC1 PE* Sl. 273 0.00% -4.55% -5.86% #NIA 90.00% 8,670 0.57 0.00 22.45 1,375.19 Industrial 3.00%
A VOLCABC1 PE** Sl. 0.81 2.53% -3.57% 2.53% #NIA 100.00% 207,729  1.48 1.69 - 2,399.47 Mining 5.90%
Quantiy of shares: 2 p 5 Correlation Graph of Returns of Mining Index
Source: Bloomberg, Economatica Down 4 2 H
* Bloomberg Industry Classification System Hold 13 agalnSt Metallic Index of London (3 months
** PER is used in the stock market and original currency of the instrument
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date 80.00%
torial Ind 70.00%
Close 1D 5D 30D* YTD* Beta CAGRES
Y Mining Index 318.99 -0.08% -0.97% 2.79% #NIA 155 50.00%
A Consumer Index 104130 0.49% -0.63% 1.54% 4NIA 0.22 40.00%
A Industrial Index 239.99 052% 111% 153% #NIA 036 EGRES
A Banking and Financial Index 1,206.10 1.43% -0.11% 4.25% #NIA 1.28 20.00%
A Construction Index 27434 001% -0.67% 1.96% #NIA 024 000N
A Services Index 41321 0.23% 160% 8.28% 4NIA 0.25 0.00% | N o
v Juniors Index 31.81 -3.40% 5.72% 0.44% #NIA 0.41 \,@"’ \@“’ \,\9"'
A Electric Index 432.68 0.22% 1.60% 8.28% #NIA 0.25 k,\\N Q,\N'L Q,\5’
§ § N
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
Indices (6 months)
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Source: Bloomberg
Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
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SOVEREIGN RATING

RISK RATINGS

Moody’'s " S&P Fitch
Aaa AAA AAA
Latin America Credit Rating
Clasificadora de riesgo
Country Moody's Fitch S&P
i T o Peru A3 BBB+ BBB+
Medium-high grade, with low credit
A2 A A 2
risk
0 AT LE Mexico A3 BBB+ | BBB+
Baal BBB+ BBB+
Baa2 BBB BBB Moderate Credit Risk
Baa3 BBB- BBB- Venezuela © © SD
Bal BB+ BB+ - .
It has speculative elements and it is
a2 L ee subject to substantial credit risk
Ba3 BB- BB- S Brazil BaZ BE- BE-
Ba b £t It is considered speculative and it has
B2 B B o e
high credit risk =
B3 B- B- Colombia Baa2 BBB BBB-
Chile Al A A+
Argentine B2 B B+
Source: Bloomberg Panama Baa2 BBB BBB

Source: Bloomberg
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——Peru 141 144 142 155 144 140 139 137 122 127 145 145 158
~Brasil 266 286 272 265 251 235 242 234 217 229 232 234 260
| = México 248 252 248 244 241 243 245 242 235 220 244 245 269
«Colombia 194 196 200 201 189 185 186 175 159 173 178 173 190
| == Chile 133 132 131 124 127 122 125 119 110 117 122 125 136

Source: Bloombera
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