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Market Cap.
Close 1D iMm YTD (USS$ bill)
IPSA (Chile) 5,354.45 -0.16% 2.13% -3.78% 182.65
IGPA (Chile) 27,104.65 -0.05% 2.27% -3.13% 225.67
IGBC (Colombia) 12,329.03 -0.24% 2.11% 7.41% 117.09
COLCAP (Colombia) 1,505.63 -0.27% -150%  -0.53% 120.63
S&P/BVL (Perti)* 19,175.75 1.54% -1.83% -4.00% 96.82
S&P/BVL SEL (Pert) 345.94 0.91% -4.61% -6.00% 82.98
S&P/BVL LIMA 25 26,651.52 1.92% -4.29% -13.38% 88.82
IPC (México) 49,589.51 -0.15% 2.75% 0.48% 320.32
S&P MILA 40 660.56 0.73% -0.69% -9.40% 297.41

* Market Cap. Of the last price “Legend: Variation 1D: 1 day; 5D: 5 days, 1M:

MILA: Evolucién Intraday

1 Month; YTD: Var%12/31/17 to date
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Price 1D* 5D* 30 D*
New Sol (PEN) 3.3033 -0.06% -0.82% -0.18%
Chilean Peso (CLP) 687.00 0.00% -0.35% 2.71%
Colombian Peso (COP) 3,019.10 0.40% -1.18% -0.03%
Mexican Peso (MXN) 18.76 -0.23% -1.34% -1.30% -4.56%

*Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/17 to date

MILA: Foreign Exchange Indices (3 months)
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Bid Yield Ask Yield
Instrument Currency Price (%) (%) Duration
PERU 4.125 08/25/2027 usD 102.723 3.79 3.74 7.44
PERU 7.125 03/30/19 usD 102.397 266 233 050
PERU 7.35 07/21/25 usD 122.232 3.68 3.61 5.50
PERU 8.75 11/21/33 usD 146.55 451 4.46 9.47
PERU 6.55 03/14/37 usD 125.415 4.53 4.49 11.22
PERU 5.625 11/18/2050 usD 117.697 458 4.56 15.93
CHILE 2.25 10/30/22 usD 95.635 3.43 3.36 3.85
CHILE 3.875 08/05/20 usD 101.768 2.96 2.84 1.80
CHILE 3.625 10/30/2042 usD 92.745 411 4.09 15.48
COLOM 11.75 02/25/20 usbD 111.89 3.27 3.06 133
COLOM 11.85 03/09/28 usD 154.848 4.67 459 651
COLOM 10.375 01/28/33 usbD 152.753 5.18 5.09 8.72
COLOM 7.375 09/18/37 usD 126 5.23 5.18 11.18
COLOM 6.125 01/18/41 usbD 112.815 5.17 5.13 12.64
MEX 4 10/02/23 usD 100,618 388 385 4.5
MEX5.55 01/45 usbD 105.018 5.207 5.188 14.03
MILA: Sovereign Yield Curves
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Lima, Sep 19, 2018

Largest gains  Exchange Amt. Price A% Largest losses Exchange Amt. Price Y%
CASAGRC1 Lima PEN 3.90 6.85 MOROCOI1 Lima PEN 181 -13.81
BVN Lima usD 13.04 6.45 PFCORFICOL Colomb. CoP 19000.00 -5.00
v Lima usD 0.56 5.66 CORFICOLCF Colomb. CcoP 22000.00 -3.08
ATACOBC1 Lima PEN 0.41 5.13 UNITEXI1 Lima PEN 0.16 -3.03
Per Turnover Exchange Amount (US$) Per Volume Exchange Volume
ECOPETROL Colomb. 12,058,216 ECOPETROL Colomb. 9,418,841
PFBCOLOM Colomb. 5,268,216 FERREYC1 Lima 6,723,233
FERREYC1 Lima 4,672,213 PFAVAL Colomb. 1,970,869
CEMARGOS Colomb. 1,546,585 RELAPAC1 Lima 1,197,206
BCOLOMBIA Colomb. 1,384,638 VOLCABC1 Lima 1,079,797
MILA

Peru: El indice General de la BVL de Per(i termind la sesién de hoy con un resultado alentador de 1.54%. El indice mantiene una tendencia
negativa acumulada anual de -4.00% en moneda local, mientras que el rendimiento ajustado en ddlares es -5.90%. Luego, el S&P/BVL Peru SEL
obtuvo un rendimiento positivo de 1.62%, mientras que el S&P/BVL LIMA 25 incrementd en 1.92%. El PEN spot llegé a S/3.3033 .Headline:
Congress debates a question of confidence proposed by the prime minister to approve constitutional reforms.

Chile: The chilean market remained closed during the day.

Colombia: El indice COLCAP cerré la sesion con resultados negativos de -0.27%. Los sectores con peores rendimientos fueron Energia (-2.23) y
Productos de Primera Necesidad (-1.28%). Ademds, las acciones con mayores pérdidas fueron Concreto SA (-4.44%) y Corporacioén Financiera
Colombiana (-3.08%).

Mexico: El indice IPC de México cerrd la jornada de hoy con un rendimiento negativo de -0.14%. Los sectores del indice que generaron los
resultados mas desalentadores fueron Finanzas (-1.16%) y Materiales (-0.30%). Finalmente, las acciones con los rendimientos mds bajos fueron
Grupo Financiero BanNorte SAB de CV (-1.98%) y Promotora y Operadora de Infraestructura SAB de CV (-1.54%).

MILA: Stock Indices (6 months)
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Curr. Close 1D 5D 30D YTD Exchange
A iShares MSCI All Peru Caped Index Fund usb 36.33 1.65% 2 -2.76% -10.51% NYSE Arca
A iShares MSCI Chile Capped usb 45.53 111% 6.25% 317% -11.05% Cboe BZX
V¥ Global X MSCI Colombia usb 13.66 -0.80% 0.66% -3.12% -4.65% NYSE Arca
A iShares MSCI Mexico Capped usb 51.32 0.18% 1.85% 2.60% 5.46% NYSE Arca
A iShares MSCI Emeraina Markets usb 42.56 1.38% 2.70% 0.38% -9.09% NYSE Arca
A Vanguard FTSE Emerging Markets usD 41.29 1.35% 2.51% -0.55% -9.31% NYSE Arca
A iShares Core MSCI Emeraina Markets usb 51.41 1.24% 251% 0.19% -8.91% NYSE Arca
A iShares JP Moraan Emeraing Markets Bonds usD 58.71 0.89% 157% 0.84% -2.54% Cboe BZX
A Moraan Stanlev Emeraina Markets Domestic usb 6.64 1.68% 1.37% -1.19% -10.16% New York
MILA: Policy Rate
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Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Support: Lith Fernandez, Samuel Machacuay, Maria Pia Quijano, Jorge Retamozo
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WORLD

Market Cap.
Main Indices Close 1D* 5D* 1M YTD* (US$ Mill.)
A DowJones (USA) 26,405.76 0.61% 156%  287%  6.82% 7,308,079
A Standard & Poor's 500 (USA) 2,907.95 0.13% 0.66% 2.03% 8.76% 25,464,968
V¥ NASDAO Composite (USA) 7.950.04 -0.08% -0.05% 1.71% 15.16% 12.433.870
A Stoxx EUROPE 600 (Eurone) 370.98 0.33% 077%  -0.28%  -2.36% 8.763.508
A DAX(Germany) 12,219.02 0.50% 1.55% 0.07% -5.41% 961.899
A FTSE 100 (United Kinadom) 7.331.12 0.42% 0.24% -3.01% -4.64% 1,555,135
A CAC 40 (France) 5.393.74 0.56% 1.16% 0.91% 1.53% 1,345,627
A IBEX 35 (Spain) 9.486.30 0.41% 1.93% 0.73% -5.65% 507.165
A MSCIAC Asia Pacific Index 161.92 0.62% 1.95% -0.10% -6.84% 17.499.712
A HANG SENG (Hona kona) 27.407.37 1.19% 4.03% -0.69% -8.40% 2.606.620
A SHANGHAI SE Comp. (China) 273085 1.14% 281%  120%  -17.43% 4.278.240
A NIKKEI 225 (Japon) 23,672.52 1.08% 4.45% 6.64% 3.99% 3.577.550
V¥ BOVESPA (Brazil) 78.168.66 -0.51% 3.72% 2.48% 1.98% 582,160
A MERVAL (Argentine) 33.163.95 3.17% 11.36% 26.24% 10.18% 89.861
*Leaend: Variation 1D: 1 Dav: 5D: 5 Davs. 1M: 1 Month; YTD: Var.% 12/31/17 to date
Global Markets: Intraday Evolution (var %)
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Currency Price 1D* 5D* 1M YTD*
A Euro 1.1675 0.07% 0.42% 1.68% -2.75%
¥ Yen 112.2500 -0.10% 0.89% 1.98% -0.39%
¥V sterling Pound 1.3146 -0.02% 0.77% 2.72% -2.72%
¥ Yuan 6.8483 -0.19% -0.05% -0.14% 5.25%
A Hong Kong Dollar 7.8454 0.03% -0.04% -0.05% 0.40%
¥V Brazilean Real 4.1281 -0.85% -0.81% 3.98% 24.77%
¥V Argentine Peso 39.3088 -1.15% 2.70% 31.61% 111.07%
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
Foreign Exchange Indices (3 months)
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Commoditi Close ip* 5D* 1M YTD*
A Oro(US$0z. T) (LME) 1,204.06 0.47% -0.18% 1.14% -7.60%
A Plata (US$ Oz. T) (LME) 14.25 0.66% -0.05% -3.45% -15.89%
- Cobre (US$ TM) (LME) 6,064.00 0.00% 1.38% 1.72% -15.86%
- Zinc (US$ TM) (LME) 2,326.00 0.00% -1.41% -2.33% -30.31%
A Petroleo WTI (US$ Barril) (NYM) 7114 1.85% 1.09% 8.74% 21.15%
- Estafio (US$ TM) (LME) 19,020.00 0.00% -0.26% 1.28% -5.35%
- Plomo (US$ TM) (LME) 2,065.50 0.00% 3.18% 6.03% -16.87%
- Molibdeno (US$ TM) (LME) 24,891.00 0.00% 0.00% -0.02% 59.17%
A Azicar #11 (US$ Libra) (NYB-ICE) 11.64 1.22% -5.60% 6.20% -25.81%
¥ Cacao (US$ TM) (NYB-ICE) 2,195.00 -2.10% -5.59% 0.00% 13.09%
A Café Arabica (US$ TM) (NYB-ICE) 96.70 0.89% -5.29% -4.21% -29.26%
*Levenda: Variacién 1D: 1 Dia; 5D: 5 Dias, 1M: 1 Mes; YTD: Var.% 31/12/17 a la fecha
Principal Metals Index (3 months)
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Alemania (Acciones del DAX Index)

Largest gains Curr. Price A% Exchange Largest losses Curr. Price ve Exchange
CBK GY EUR 9.247 3.40 Xetra VNA GY EUR 41.97 -1.89 Xetra
DBK GY EUR 1022 3.09 Xetra RWE GY EUR 21.36 -1.52 Xetra
HEIGY EUR 67.6 2.55 Xetra DB1GY EUR 116.15 -1.36 Xetra
TKAGY EUR 2018 254 Xetra DTE GY EUR 13745 -1.08 Xetra
Europe (Stocks from STOXX EUROPE 600)

Largest aains  Curr. Price Exchange Laraest losses curr. Price Y% Exchanae
LINU GY EUR 209.4 Xetra KGF LN GBp 247 -6.30 Londres
ANTO LN GBp 837 Londres ADEN SE CHF 54.16 617 SIX Swiss Ex
EOFP EUR 53.64 EN Paris GXI GY EUR 727 -5.09 Xetra
IWG LN GBp 224.4 5.06 Londres RAND NA EUR 48.43 508  EN Amsterdam

Global Overview:
United States:

The US stock market closed with positive results among its main indices, the SPX and the Dow Jones Industrial Average rose in the session, with the Dow touching its highest level
since January (193.04) thanks to the good performance of the financial sector. Treasury bonds at 10 and 30 years reached peak levels on Wednesday morning after the United
States reported an increase in home construction higher than expected in August. This information caused the anual yields reach 3,085% and 3,235% respectively. On the other
hand, the low performance of the technology sector ended up dragging the Nasdaq into negative territory. Among the main ible for that stands
out Microsoft with a drop below -1.40%. The company increased its quarterly dividends by about 10%, however, Morgan Stanely said the increase was below the 12-month
operating profit growth. Also, Amazon fell -1.2%, as European Union regulators analyzed whether the online retailer was using commercial data to stifle the competition. With
regard to trade disputes between the United States and China, commercial anxiety seems to ease as investors anticipate a minimal effect on the economy.

Europe:

The European market closed the session with positive returns among its main indices. The DAX and the CAC 40 rose by +0.50% and +0.56%, respectively, the indexes being the
most advance in the day. The FTSE 100 ended the day at +0.42%, highlighting an appreciation to more than $1.32 after inflation in the United Kingdom rose to a high of 2.7%,
however, the currency retreated to $1.3098 after a report published by The Times of London in which the Prime Minister, Theresa May, would reject a new offer from the
European Union to solve the Irish border problem. Among the main news, global banks and commercial companies are launching the first platform based on blockchain to
finance the commercialization of commodities such as oil and wheat. On the other hand, the president of the European Central Bank, Mario Draghi, mentioned that it would be
necessary to create a fiscal tool and share risks to combat the crises that have left lasting scars in the economy and the European bloc and market speculation. Regarding
business news, Danske Bank (-3.35%) fell after CEO Thomas Borgen announced his resignation amid a result of an internal money laundering investigation on $ 200 billion in
transactions at a branch in Estonia.

Asia
Asian markets closed the session with positive returns in their main indices. The Japanese index, TOPIX (+1.46%), which groups all the companies of the first section of the Tokyo
Stock Exchange, is at its highest level in 3 months. The shares of the Energy (+ 3.19%) and Industrial (+ 2.04%) sectors led the daily results. The Nikkei 225 index obtained a result
of +1.08% and the index is at its highest level in almost 8 months. So far this year accumulates a yield of +3.99% and the YTD adjusted in dollars is +4.39%, due to the appreciation
of the yen vs. the dollar during the period. Analysts say that when the index reaches 24,000 points, investors would start taking profits. Another important milestone is at
24129.34 points which represents the highest value of the index since November 1991. The Hang Seng index closed at +1.19% its highest level in two weeks. The market
discounted the new measures of the Sino-American trade conflict as limited in scope. Reuters reports that the state newspaper, the People's Daily, reported that China used the
trade war as an opportunity to replace imports and accelerate the development of technological products.

ETFs Curr. Close 1D 5D 30D YTD Exchange
SPDR S&P 500 ETF TRUST usp 20122 0.11% 0.73% 1.94% 10.06%  NYSE Arca
ISHARES MSCI EMERGING MARKET usp 42.56 1.38% 2.70% 0.38% -9.09%  NYSE Arca
ISHARES IBOXX HIGH YLD CORP usp 8610  -0.19% 0.01% 0.46% 209%  NYSE Arca
FINANCIAL SELECT SECTOR SPDR usp 2873 1.70% 2.35% 1.66% 376%  NYSE Arca
VANECK VECTORS GOLD MINERS E usp 18.75 1.74% 3.53% 0.21%  -19.32% NYSE Arca
ISHARES RUSSELL 2000 ETF usp 160.65  -0.36% -0.57% 0.49% 11.94%  NYSE Arca
SPDR GOLD SHARES usp 11388 0.39% -0.25% 1.06% 7.90%  NYSE Arca
ISHARES 20+ YEAR TREASURY BO usp 11661 -0.60% -1.96% -4.04%  -6.46%  NASDAQ GM
INVESCO QOO TRUST SERIES 1 usp 18270 -0.08% 0.07% 167% 17.74%  NASDAQ GM
ISHARES NASDAQ BIOTECHNOLOGY usp 117.66  0.13% 0.14% 1.35% 10.36%  NASDAQ GM
ENERGY SELECT SECTOR SPDR usp 75.10 0.31% 1.71% 2.74% 538%  NYSE Arca
PROSHARES ULTRA VIX ST FUTUR usp 3763  -5.45% -8.89% -10.08%  -26.29%  NYSE Arca
UNITED STATES OIL FUND LP usp 14.94 1.70% 1.08% 8.58% 24.40%  NYSE Arca
ISHARES MSCI BRAZIL ETF usp 3253 0.00% 4.10% -166%  -18.25%  NYSE Arca
SPDR S&P OIL & GAS EXP & PR usp 42.25 1.08% 2.23% 5.34% 14.05%  NYSE Arca
UTILITIES SELECT SECTOR SPDR usp 5320  -2.17% -1.81% -2.08% 2:68%  NYSE Arca
ISHARES US REAL ESTATE ETF usp 8114  -1.33% -1.54% -2.58% 197%  NYSE Arca
SPDR S&P BIOTECH ETF usD 95.57 0.13% -0.69% 2.43% 12.75%  NYSE Arca
ISHARES IBOXX INVESTMENT GRA usp 11439 -0.15% -0.53% -1.32%  -367% NYSEArca
ISHARES JP MORGAN USD EMERGI usD 10641 0.36% 0.82% 003%  -562% NASDAQGM
REAL ESTATE SELECT SECT SPDR usp 3325  -0.95% -1.22% -2.09% 240%  NYSE Arca
ISHARES CHINA LARGE-CAP ETF usp 4254 1.75% 4.39% 2.09% 6.64%  NYSE Arca
CONSUMER STAPLES SPDR usD 5463  -0.18% -0.65% 065%  -2.69% NYSE Arca
VANECK VECTORS JUNIOR GOLD M usp 2815 2.51% 2.89% 122%  -17.52%  NYSE Arca
SPDR BBG BARC HIGH YIELD BND usD 391 -0.19% -0.03% 053% 141%  NYSE Arca
VANGUARD REAL ESTATE ETF usp 8204 -117% -1.47% 2.47% 0.75%  NYSE Arca

USA Treasury Bonds Yield Curve (%)

Returns (%)
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Source: Bloomberg

Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Support: Lith Fernandez, Samuel Machacuay, Maria Pia Quijano, Jorge Retamozo
e-mail: pulsobursatil@ulima.edu.pe
facebook: www.facebook.com/pulsobursatil.ul
Phone number : 4376767 Annexes: 35340 - 35310

The content of this document is just for informational purposes. The information and opinions expressed should not be consider as recommendations for future decisions. Under any circumstances, the Capital Market Laboratory of University of Lima will be responsible for the use of the

statements in this document.
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Volume Dividend Price Market Cap.
Ticker Currency Price 1D* 5D* 30D* YTD* Frequency (USS$) Beta Yield (%) Earning (M USS$) Economic Sector* Index Weight
A ALICORC1 PE** Sl. 10.15 0.50% 0.50% -8.56% -2.24% 100.00% 15,056 0.67 2.36 18.29 2,622.61 Industrial 3.53%
A ATACOBC1 PE** Sl. 0.41 5.13% 1.23% 13.89% -39.71% 100.00% 7,360 1.60 0.00 - 117.27 Mining 1.02%
- BACKUSI1 PE** Sl. 21.75 0.00% -2.25% -1.14% 23.38% 68.42% 189,820 0.39 0.00 8.86 8,763.10 Industrial 0.82%
A BAP PE** uss$ 220.45 1.78% 3.40% -0.97% 8.01% 100.00% 54,367 1.07 4.15 - 17,583.42 Diverse 5.82%
A BVN PE** us$ 13.04 6.45% -0.46% 6.62% -7.48% 94.74% 170,002 1.66 0.44 = 3,594.27 Mining 5.88%
A CASAGRC1 PE** Sl. 3.90 6.85% 0.00% 2.63% -36.71% 100.00% 33,047 0.86 10.84 10.42 99.45 Agricultural 1.31%
- CONTINC1 PE** Sl. 4.00 0.00% -2.91% -2.20% 9.77% 94.74% 10,898 0.40 3.55 15.19 6,500.89 Finance 2.85%
A CORAREI1 PE** Sl. 0.68 1.49% -1.45% -5.56% -1.59% 100.00% 9,266 0.95 6.82 5.83 315.09 Industrial 1.72%
- CPACASC1 PE** Sl. 6.60 0.00% 0.00% -8.33% -19.02% 94.74% 161,405 0.67 0.00 31.14 854.59 Industrial 2.38%
CVERDEC1 PE** uss$ 22.00 2.33% 0.00% -7.17% -24.44% 89.47% 18,827 1.20 2.60 19.80 7,701.23 Mining 5.25%
- ENGEPEC1 PE** Sl. 214 0.00% 0.94% 4.39% 18.36% 42.11% 701 0.73 0.00 10.21 1,874.28 Public Services 1.44%
- ENDISPC1** Sl. 5.66 0.00% -0.70% -6.45% 3.89% 52.63% 25,549 0.75 0.00 10.63 1,094.14 Public Services 0.98%
A FERREYC1 PE** Sl. 233 4.02% 10.43% 1.30% -3.76% 100.00% 4,672,213  0.76 5.81 9.26 688.20 Diverse 4.90%
A GRAMONC1 PE* Sl. 1.77 1.72% -1.67% -24.68% -5.35% 78.95% 2,481 0.71 0.00 - 353.68 Diverse 4.05%
A IFS PE** us$ 39.11 0.15% 0.80% -6.21% 4.96% 89.47% 64,532 0.58 3.58 14.79 4,423.77 Diverse 7.22%
A INRETC1 PE** uss$ 25.50 0.79% 0.79% 0.00% 21.43% 89.47% 637,500 1.00 0.00 53.45 2,621.59 Diverse 5.28%
- LUSURC1 PE** Sl. 11.50 0.00% -1.78% -2.52% -0.34% 94.74% 4,059 0.45 7.48 12.21 1,695.26 Public Services 1.81%
- MILPOC1 PE** Sl. 3.81 0.00% 0.00% -13.21% -17.17% 42.11% 127 1.39 0.00 6.08 1,523.74 Mining 1.56%
A MINSURI1 PE** Sl. 1.45 3.57% 0.00% 5.84% -19.44% 89.47% 31,424 1.36 4.75 17.66 1,265.51 Mining 3.09%
A PML PE** uss$ 0.17 4.29% 8.28% -5.56% -46.88% 78.95% 7,792 1.82 0.00 - 44.67 Mining 2.12%
- RELAPAC1 PE** Sl. 0.15 0.00% -12.00% -14.44% -50.32% 100.00% 56,652 153 0.00 3.02 164.80 Industrial 2.12%
- SCCO PE* uss$ 41.65 0.00% 1.96% -5.34% -10.58% 84.21% 104,583 0.00 18.07 32,197.30 Mining 2.14%
- SIDERC1 PE** Sl. 0.50 0.00% -1.96% -19.35% 4.17% 94.74% 4,541 1.42 0.00 4.56 185.86 Industrial 1.43%
A TV PE** us$ 0.56 5.66% 3.70% 5.66% -53.33% 89.47% 197,396 157 0.00 - 465.45 Mining 2.93%
- UNACEMC1 PE* Sl. 244 0.00% -2.40% -6.87% -17.57% 78.95% 84,130 0.70 0.00 21.98 1,216.20 Industrial 3.00%
A VOLCABC1 PE* Sl. 0.77 4.05% 1.32% 5.48% -40.63% 100.00% 248,192 1.71 3.55 - 2,339.74 Mining 5.90%
Quantiy of shares: 2 p 15 Correlation Graph of Returns of Mining Index
Source: Bloomberg, Economatica Down 0 2 H
* Bloomberg Industry Classification System Hold 11 agalnSt Metalllc Index Of London (3 months
** PER is used in the stock market and original currency of the instrument
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date 90.00%
torial Ind £0.00%
70.00%
Close 1D* 5D* 30D* YTD* Beta 60.00%
A Mining Index 296.70 2.51% 0.21% -0.85% -16.54% 1.68 50.00%
A Consumer Index 976.04 0.53% -0.13% -4.70% 8.25% 0.41 40.00%
A Industrial Index 213.23 1.59% 2.27% 7.13% -9.63% 0.62 30.00%
A Banking and Financial Index 1,168.50 1.47% 2.11% -1.33% 9.29% 1.07 20.00%
A Construction Index 232,63 0.39% -1.27% 11.29%  -12.26% 0.51 Ro002
¥ Serices Index 43185 -023%  -0.68% 0.12%6  359% 0.14 0.00% 7
A Juniors Index 29.06 1.25% 2.22% 719%  -33.70% 0.75 \,@" \,9“' S
i K K S M &
v Electric Index 421.30 0.23% 0.68% 0.12% 3.59% 0.14 6»\ Q’\'\ Q,‘/\
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
Indices (6 months)
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Source: Bloomberg
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Moody’'s S&P

Fitch

Aaa AAA AAA Prime
Latin America Credit Rating
Clasificadora de riesgo
Country Moody's Fitch S&P
i = A Peru A3 BBB+ BBB+
i S Medium-high grade, with low credit
2% s o risk
LE AT LE Mexico A3 BBB+ | BBB+
Baal BBB+ BBB+
Baa2 BBB BBB Moderate Credit Risk
Baa3 BBB- BBB- Venezuela C © SD
Bal BB+ BB+ . .
It has speculative elements and it is
Fo2 £e e subject to substantial credit
Ba3 BB- BB- : Brazil BaZ BE- BE-
B1 B+ B+
It is considered speculative and it has
B2 B B 2 s
high credit risk =
B3 B- B- Colombia Baa2 BBB BBB-
Chile Al A A+
Argentine B2 B B+ *
Source: Bloomberg Panama Baa2 BBB BBB
Source: Bloomberg
LATAM Country Risk
350
300
250
200
150
100 5 - -
sep-17 oct-17 nov-17 dic-17 ene-18 feb-18 mar-18 abr-18 may-18 jun-18 jul-18 ago-18 1-11 Set
——Peru 144 140 139 136 122 132 145 145 158 163 150 149 145
~Brasil 251 235 242 232 217 227 232 234 260 319 288 300 328
| ——México 241 243 245 242 234 233 244 245 269 293 268 279 282
~—Colombia 189 185 186 174 159 173 178 173 190 200 180 182 183
| ——Chile 127 123 125 118 110 117 122 125 136 142 137 139 145
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