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Close 1D 5D im YTD

IPSA (Chile) 5,323.49 0.47% -0.69% 1.66% -4.33%
IGPA (Chile) 27,063.79 0.42% -0.43% 2.30% -3.28%
IGBC (Colombia) 12,515.71 -0.33% 1.20% 2.41% 9.04%

COLCAP (Colombia) 1511.94 .07% 1.57% -158%  -0.11%
S&P/BVL (Per)* 19,694.04 0.63% 0.56% 1.16% -1.40%
S&P/BVL SEL (Pert) 362.18 0.74% 1.08% 0.46% -1.59%
S&P/BVL LIMA 25 27,382.57 1.00% 1.70% -1.41% -11.00%
IPC (México) 49,376.50 -0.93% -0.55% -0.23% 0.04%

S&P MILA 40 680.42 0.03% 0.24% 3.24% -6.67%

* Market Cap. Of the last price
MILA: Evolucién Intraday

Market Cap.
(US$ bill)
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“Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/17 to date
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Price 1D* 5D* 30 D* YTD*
New Sol (PEN) 3.3127 0.14% 0.16% 0.76% 2.31%
Chilean Peso (CLP) 658.55 0.29% -137%  -3.54% 7.00%
Colombian Peso (COP) 3,016.65 0.68% 0.52% -1.21% 1.00%
Mexican Peso (MXN) 18.79 0.37% -1.04%  -153% -4.40%
*Legend: Variation 1D 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/17 to date
MILA: Foreign Exchange Indices (3 months)
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Bid Yield Ask Yield

Instrument Currency Price (%) (%) Duration
PERU 4.125 08/25/2027 usD 103.052 3.75 3.69 7.41
PERU 7.125 03/30/19 usb 102.445 2.08 2.06 0.48
PERU 7.35 07/21/25 usD 122,562 3.61 355 5.47
PERU 8.75 11/21/33 usb 147.886 4.40 4.37 9.46
PERU 6.55 03/14/37 usD 126.495 4.45 4.42 11.21
PERU 5.625 11/18/2050 usb 118.619 453 451 15.91
CHILE 2.25 10/30/22 usD 96.12 332 323 3.82
CHILE 3.875 08/05/20 usb 101.601 3.05 2.89 1.76
CHILE 3.625 10/30/2042 usb 93.245 4.08 4.05 15.44
COLOM 11.75 02/25/20 usb 111.495 3.29 3.17 1.30
COLOM 11.85 03/09/28 usD 155.22 461 454 6.48
COLOM 10.375 01/28/33 usb 152,517 5.20 5.09 8.68
COLOM 7.375 09/18/37 usD 126.468 5.18 5.16 11.16
COLOM 6.125 01/18/41 usb 113.479 5.12 5.10 12.62
MEX 4 10/02/23 usD 100.811 384 3.80 4.50
MEX5.55 01/45 usb 106.47 5.103 5.097 14.04
MILA: Sovereign Yield Curves
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Lima, october 2, 2018

Largest gains Exchange Amt. Price A% Largest losses Exchange Amt. Price Y%
GRAMONC1 Lima PEN 1.93 5.46 CAMPOS Santia. CLP 20.00 -20.00
IANSA Santia. CLP 13.16 5.28 MIRL Lima usD 0.04 -20.00
NORTEGRAN Santia. CLP 475 358 TELEFBC1 Lima PEN 0.83 -8.79
v Lima usD 0.60 3.45 ESVAL-C Santia. CLP 0.02 -8.70
Per Turnover Exchange Amount (US$) Per Volume Exchange Volume
SM-CHILE B Santia. 41,877,230 ESVAL-C Santia. 1,040,143,576
BAP Lima 35,410,050 BSANTANDER Santia. 134,086,526
ECOPETROL Colomb. 16,500,946 ETB Colomb. 108,676,348
COPEC Santia. 13,668,991 SM-CHILE B Santia. 85,129,895
CENCOSUD Santia. 11,787,170 MASISA Santia. 25,461,295
MILA

Peru: The General Index of the BVL of Peru ended today's session with a positive result of + 0.63%. The index maintains an accumulated annual negative
trend of -1.40% in local currency, while the adjusted yield in dollars amounts to -3.63%. Then, the S&P/BVL Peru SEL obtained a positive return of + 0.73%,
while the S&P/BVL LIMA 25 increased by + 1.00%. The spot PEN reached S/ 3.3112. Headline: Peruvian stock market advances to its best level of five weeks
in line with metal advance.

Chile: The IPSA index ended the day with a positive return of +0.47%. The sectors of the index with the most positive results were Industrial (+3.15%) and
Information Technology (+2.83%). On the other hand, the securities with the highest results were Lan Airlines SA (+4.52%) and CAP SA (+2.90%). Headline:
Chilean stock market rises supported by strong advance of LATAM Airlines securities.

Colombia: The COLCAP index closed the session with negative results of -0.07%. The sectors with the highest yields were Industrial (-3.16%) and Energy (-
1.08%). In addition, the stocks with the lowest yields were Conconcreto SA (-3.84%) and Avianca Holding SA (-3.07%). Headline: Colombian stock market
closes with moderate losses, following adjustment of the price of oil.

Mexico: Mexico's IPC index closed today's session with a negative yield of -0.93%. The sectors of the index that generated the most negative results were
Public Services (-2.10%) and Finance (-1.97%). Finally, the stocks with the lowest yields were Grupo Financiero Banorte SAB de CV (-3.03%) and Walmart de
México SAB de CV (-2.77%). Headline: Mexican peso falls for dollar strength.

MILA: Stock Indices (6 months)
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Curr. Close 1D 5D 30D YTD Exchange
A iShares MSCI All Peru Caped Index Fund usD 37.25 0.40% 0.32% 0.78% -9.10% NYSE Arca
A iShares MSCI Chile Capped usD 45.4 0.20% -0.33% 4.75% -12.96% Choe BZX
¥V  Global X MSCI Colombia usD 13.77 -1.22% -0.22% -1.78% -4.62% NYSE Arca
'V iShares MSCI Mexico Capped usD 50.83 -1.51% 0.28% 0.97% 3.12% NYSE Arca
'V iShares MSCI Emerging Markets usb 42.39 -1.26% -1.21% -1.81% -10.04% NYSE Arca
¥V Vanguard FTSE Emeraing Markets usD 40.66 -1.07% -2.12% -3.28% -11.44% NYSE Arca
'V iShares Core MSCI Emerqging Markets usD 51.18 -1.14% -1.20% -2.16% -10.05% NYSE Arca
'V ishares JP Morgan Emerging Markets Bonds usb 58.64 -1.13% -0.51% -0.90% -3.49% Choe BZX
A Morgan Stanley Emeraing Markets Domestic usD 6.8 0.44% 0.00% 0.59% -11.69% New York
MILA: Policy Rate
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Source: Bloomberg

Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Support: Lith Fernandez, Samuel Machacuay, Maria Pia Quijano, Jorge Retamozo
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Market Cap.
Close YTD* (US$ Mill.) Alemania (Acciones del DAX Index)
A DowJones (USA) 26,773.94 8.31% 7,428,935 Largestgains  Curr. Price A% Exchange Largest losses curr. Price Exchange
v Standard & Poor's 500 (USA) 2,923.43 9.34% 25,621,916 DAIGY EUR 56 2.04 Xetra LHA GY EUR 20.25 Xetra
¥ NASDAO Composite (USA) 7.999.55 15.88% 12,571,500 FRE GY EUR 69.2 085 Xetra VNA GY EUR 40.87 Xetra
¥ Stoxx EUROPE 600 (Europe) 38194 -1.86% 8.950.905 CON GY EUR 152.75 083 Xetra BAYN GY EUR 74.58 Xetra
¥ DAX (Germany) 12.287.58 -4.88% 986.008 RWE GY EUR 2113 081 Xetra DBK GY EUR 9.605 Xetra
¥ FTSE 100 (United Kinadom) 7.474.55 2.77% 1.606.056
¥ CAC 40 (France) 5.467.89 2.92% 1.398.398 Europe (Stocks from STOXX EUROPE 600)
¥ IBEX 35 (Spain) 9.305.50 -7.35% 503.444 Laraestaains  Curr. Price A% Exchange Laraest losses curr. Price Exchanae
¥ MSCIAC Asia Pacific Index 163.71 -5.81% 17,791,010 METSO FH EUR 30.92 4.25 Helsinki RMG LN GBp 358.6 Londres
¥ HANG SENG (Hona kona) 27.126.38 -9.33% 2567299 AMBUB DC DKK 165 377 Copenhagen FERG LN GBp 6083 Londres
A SHANGHAI SE Comp. (China) 2.821.35 -14.69% 4.386.758 EDF FP EUR 15,53 3.60 EN Paris KCR FH EUR 31.28 Helsinki
A NIKKEI 225 (Japon) 24.270.62 6.61% 3.609.700 WAF GY EUR 114.05 359 Xetra GIAGY EUR 2951 Xetra
A BOVESPA (Brazi) 81.612.28 6.82% 609,818
A MERVAL (Argentine) 32.730.38 8.86% 96.239 .
Ledend: Variation 1D: 1 Dav: 5D: 5 Davs. 1M: 1 Month: Global Overview:
Global Markets: Intraday Evolution (var %)
1.00% .
050% N ~~ United States:
0.00%

The US stock market closed with positive results among its main indices. Amazon Inc announced that it would raise the minimum wage of its workers to $15 per hour for the
following month. This increase would place the company above Walmart and Target Corp, however, it still pays $7 less than the average salary for non-administrative
transportation and storage work in the United States. Tesla announced record quarterly auto production figures on Tuesday, but warned of major problems with the sale in
China due to the new rates. The price of oil fell slightly on Tuesday, after hitting 4-year highs. After General Electric replaced its executive director and announced a charge of
$23 billion, risk rating agency Moody's said it would review the ratings of GE's financial unit. Gold closed above $1,200 an ounce as the concerns of Italian policy (target
budget deficit 3 times higher than the previous government) were expanded to other financial markets, so the price of ore reached its level of closing higher in almost two
weeks.
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The European stock market closed the session with negative results among its main indexes due to the budgetary concerns of Italy and Greece added to a growing
Source: Bloomberg commercial tension. Fears of a crisis in the eurozone resumed on Tuesday, after a legislator from the La Liga party surprised markets by saying that Italy could be better off
outside the European Union. Given this situation, the Prime Minister, Giuseppe Conte, came out to say that Italy is totally committed to the euro and that any criticism of this
Price 1D* 5D* 1M should be taken as an individual opinion and not as a policy decision. Continuing with news from Italy, on Monday the economy minister, Giovanni Tria, was in trouble, since
¥ Euro 1.1548 -0.26% -1.86% -0.47% Italy has not respected the fiscal rules of the European Union. Italy should submit a full draft budget to EU officials in mid-October. In Greece, the shares were under pressure
¥ Yen 113.6500 -0.25% 0.60% 2.36% after the government presented the draft budget. In the United Kingdom, the post-Brexit migration plan of the British Prime Minister, Theresa May, has been questioned by
¥ Sterling Pound 12979 048%  -155%  0.15% senior figures from the European Union. This plan is to restrict migration, based on skills to filter the few qualified.
- Yuan 6.8688 0.00% 0.02% 0.55% .-
A Hong Kong Dollar 7.8333 0.08% 029%  -0.20% ASIa .
¥V Brazilean Real 3.9406 -1.94% %  -2.80% The Asian market ended the day on Tuesday with mostly negative results among its main indices. In Japan, the Nikkei was alternating between positive and negative terrain
¥V Argentine Peso 38.0696 357% 040%  3.22% to end up with a small gain of 0.10%. Among the stocks with better performance we find Takashimaya Co (+4.49%) and Showa Shell Sekiyu (+4.41%), the latter maintains a

*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date

Foreign Exchange Indices (3 months)

cumulative return of 101.48% in the last year. On the other hand, the yen continues to depreciate and today reached a price of ¥114 per dollar, its lowest value so far this
year as a result of the international strengthening of the dollar. In other news, even though the stock market in mainland China is still not operating for the holiday week, a
new problem appeared with the United States after it was reported that a Chinese vessel was harassing a US Navy vessel when it was sailing through the South China Sea.
Hong Kong operates normally and the Hang Seng index obtained disappointing results of -2.38% caused by the decline of shares of banks such as HSBC (-2.10%). The index
marked in the fifth month of losses.

Curr. Close 1D 5D 30D YTD Exchange
SPDR S&P 500 ETF TRUST usp 291.56 0.06% 0.28% 0.43% 9.26% NYSE Arca
ISHARES MSCI EMERGING MARKET usD 42.39 1.26% -1.21% -1.81%  -10.04% NYSE Arca
ISHARES IBOXX HIGH YLD CORP usp 86.23 0.08% 0.12% -0.15% -1.18% NYSE Arca
FINANCIAL SELECT SECTOR SPDR usp 27.69 0.00% -2.19% -2.26% -0.79% NYSE Arca
VANECK VECTORS GOLD MINERS E usD 19.05 2.70% 1.06% 270%  -18.03% NYSE Arca
ISHARES RUSSELL 2000 ETF usp 164.53 -1.08% -3.23% -4.91% 7.92% NYSE Arca
A N O e Y e SPDR GOLD SHARES usp 113.87 1.15% 0.19% 0.32% -7.91% NYSE Arca
53 3 3 g 5 s o
=3T3 2 g. gl g. gl g. gl g. gl g. 238383888 8 8 : ISHARES 20+ YEAR TREASURY BO usp 116.86 0.61% 0.15% -3.42% -7.88% NASDAO GM
N NN ® o w®HdYT N0 M09 dYE O M8 Ny B g INVESCO OO0 TRUST SERIES 1 usp 185.75 -0.23% 0.87% -0.48% 19.25%  NASDAO GM
§88I3ISRRERSISSEIITI2I3IRIR
ISHARES NASDAQ BIOTECHNOLOGY usD 120.37 0.66% 0.12% -1.49% 12.74%  NASDAQ GM
s EUFO —Yen Sterling Pound ENERGY SELECT SECTOR SPDR usbD 76.87 0.10% 0.23% 3.26% 6.38% NYSE Arca
PROSHARES ULTRA VIX ST FUTUR usp 36.23 0.30% -2.84% -13.84% -29.03%  NYSE Arca
Base: 03/07/18=100 UNITED STATES OIL FUND LP usp 15.87 -0.50% 3.93% 7.89% 32.14%  NYSE Arca
Source: Bloomberg ISHARES MSCI BRAZIL ETF usp 35.61 5.64% 7.49% 9.74% -11.97%  NYSE Arca
SPDR S&P OIL & GAS EXP & PR usD 4351 -0.53% 0.16% 2.76% 17.03%  NYSE Arca
UTILITIES SELECT SECTOR SPDR usp 53.18 1.35% 2.53% -0.54% 0.95% NYSE Arca
Close 1p* 5D* 1m* YTD* ISHARES US REAL ESTATE ETF usp 79.25 -0.14% -1.36% -4.72% -2.17% NYSE Arca
A Oro(US$ 0z T) (LME) 1,203.34 1.20% 0.17% 0.16% -7.65% SPDR S&P BIOTECH ETF usp 93.20 -1.47% -3.82% -6.93% 9.82% NYSE Arca
A Plata(US$ Oz. T) (LME) 14.69 1.40% 1.58% 1.04% -13.27% ISHARES IBOXX INVESTMENT GRA usp 11452 0.09% 0.06% -0.80% -5.79% NYSE Arca
A Cobre (US$ TM) (LME) 6,288.00 0.47% -0.42% 5.36% -12.75% ISHARES JP MORGAN USD EMERGI usp 107.47 0.10% 0.24% 1.29% -7.43% NASDAQ GM
V¥ Zinc (US$ TM) (LME) 2,685.00 -0.54% 6.80% 9.07% -19.55% REAL ESTATE SELECT SECT SPDR usp 32.26 -0.31% -0.65% -4.70% -2.06% NYSE Arca
¥V Petroleo WTI (US$ Barril) (NYM) 75.23 -0.09% 4.08% 8.45% 28.86% ISHARES CHINA LARGE-CAP ETF usD 41.98 2.42% -2.01% -0.97% -9.08%  NYSE Arca
V  Estafio (US$ TM) (LME) 18,946.00 -0.13% 0.22% -0.56% -5.72% CONSUMER STAPLES SPDR usp 54.20 0.58% 0.63% 0.78% -4.73% NYSE Arca
A Plomo (US$ TM) (LME) 2,041.50 1.26% 2.45% -0.78% -17.84% VANECK VECTORS JUNIOR GOLD M usp 28.02 2.30% 0.00% 1.37% -17.90%  NYSE Arca
A Molibdeno (US$ TM) (LME) 24,887.00 0.00% -0.02% -0.04% 59.14% SPDR BBG BARC HIGH YIELD BND usp 35.94 -0.14% -0.03% -0.17% -2.12% NYSE Arca
A Azicar #11 (USS$ Libra) (NYB-ICE) 12.07 3.96% 8.25% 5.69% -23.07% VANGUARD REAL ESTATE ETF usp 79.75 -0.23% -0.54% -5.12% -3.89% NYSE Arca
A Cacao (US$ TM) (NYB-ICE) 2,086.00 4.82% -4.97% -10.70% 7.47%
A Café Arabica (US$ TM) (NYB-ICE) 107.65 5.33% 10.87% 5.75% -21.25%
*Levenda: Variacion 1D: 1 Dia: 5D: 5 Dias. 1M: 1 Mes: YTD: Var.% 31/12/17 a la fecha USA Treasury Bonds Yield Curve (%)
Principal Metals Index (3 months) 35
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Source: Bloomberg

Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Support: Lith Fernandez, Samuel Machacuay, Maria Pia Quijano, Jorge Retamozo
e-mail: pulsobursatil@ulima.edu.pe
facebook: www.facebook.com/pulsobursatil.ul
Phone number : 4376767 Annexes: 35340 - 35310

The content of this document is just for informational purposes. The information and opinions expressed should not be conside r as recommendations for future decisions. Under any circumstances, the Capital Market Laboratory of University of Lima will be responsible for the use of the
statements in this document.
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Stocks
Volume Dividend Price Market Cap.
Ticker Currency Price 1D* 5D* 30D* YTD* Frequency (US$) Beta  Yield (%) Earning (M US$) Economic Sector* Index Weight
A ALICORC1 PE** SI. 10.60 0.47% 1.83% -2.75% 0.00% 100.00% 3,789 0.69 2.26 19.10 2,730.25 Industrial 3.53%
A ATACOBC1 PE** SI. 0.43 1.67% -1.16% 9.49% -37.21% 100.00% 20,076 1.61 0.00 - 121.78 Mining 1.02%
v BACKUSI1 PE** SI. 22.10 -1.73% 0.45% 0.36% 20.04% 70.00% 2,415 0.39 5.03 9.00 8,868.80 Industrial 0.82%
v BAP PE** uss$ 226.25 -0.11% -0.30% 4.33% 8.77% 100.00% 35,410,050 1.07 4.04 - 18,046.03 Diverse 5.82%
A BVN PE** uss 13.49 0.37% 0.22% 7.92% -4.46% 95.00% 67,517 1.65 0.43 - 3,712.68 Mining 5.88%
- CASAGRC1 PE** SI. 4.00 0.00% 2.56% 2.56% -35.38% 100.00% 6,581 0.97 0.47 173.80 101.71 Agricultural 1.31%
A CONTINC1 PE** SI. 3.99 0.25% 0.50% -5.00% 5.70% 85.00% 11,639 0.46 3.56 15.15 6,466.24 Finance 2.85%
A CORAREI1 PE** SI. 0.69 1.47% 0.00% 0.00% -4.17% 100.00% 13,949 0.91 6.72 5.92 311.96 Industrial 1.72%
A CPACASCL1 PE** SI. 7.32 0.97% 2.81% 4.57% -10.18% 95.00% 13,826 0.78 4.78 34.54 944.23 Industrial 2.38%
A CVERDEC1 PE* uss$ 23.00 0.88% 0.88% -0.52% -22.56% 85.00% 28,543 1.28 2.48 20.70 8,051.29 Mining 5.25%
- ENGEPEC1 PE** SI. 2.08 0.00% -2.35% 0.97% 5.05% 40.00% 291,261 0.71 0.00 9193 1,816.56 Public Services 1.44%
ENDISPC1** SI. 5.61 0.00% -0.88% -3.61% -0.53% 35.00% 52,699 0.75 0.00 10.53 1,081.40 Public Services 0.98%
- FERREYC1 PE** SI. 237 0.00% -1.25% 3.04% -7.06% 100.00% 487,082 0.90 572 9.42 698.03 Diverse 4.90%
A GRAMONC1 PE* SI. 1.93 5.46% 14.20% -8.10% 3.21% 95.00% 45,278 0.62 0.00 - 384.55 Diverse 4.05%
- IFS PE** uss 40.00 0.00% 2.17% 0.50% 3.90% 95.00% 20,000 0.64 3.50 15.17 4,524.43 Diverse 7.22%
- INRETC1 PE** uss$ 26.10 0.00% 0.00% 0.00% 24.29% 85.00% 274,990 1.00 0.00 54.88 2,683.27 Diverse 5.28%
A LUSURC1 PE** SI. 12.00 1.35% 3.00% 0.00% -0.41% 100.00% 48,500 0.51 5.75 12.74 1,763.94 Public Services 1.81%
- MINSURI1 PE** Sl. 1.45 0.00% -3.33% -5.23% -19.44% 80.00% 9,192 1.38 4.75 17.61 1,261.92 Mining 3.09%
v PML PE** uss 0.22 -0.45% 25.28% 23.89% -30.31% 90.00% 141,929 1.81 0.00 - 58.84 Mining 2.12%
A RELAPAC1 PE** Sl. 0.16 1.88% 3.16% -12.83% -47.42% 100.00% 25,840 141 0.00 3.18 173.93 Industrial 2.12%
A SCCO PE** USs$ 43.76 2.12% 0.27% 0.83% -7.99% 75.00% 43,760 2.86 18.99 33,828.42 Mining 2.14%
- SIDERC1 PE** SI. 0.55 0.00% 5.77% -8.33% 14.58% 95.00% 34,177 1.44 0.00 5.01 203.87 Industrial 1.43%
A TV PE* Us$ 0.60 3.45% 3.45% 1.69% -50.00% 90.00% 149,536 1.60 0.00 - 498.70 Mining 2.93%
A UNACEMC1 PE** SI. 2.30 5.50% 0.00% -8.00% -23.33% 65.00% 142,749 0.59 2.26 20.72 1,143.16 Industrial 3.00%
- VOLCABC1 PE** SI. 0.75 0.00% 1.35% -8.54% -43.18% 100.00% 122,230 1.67 3.64 - 2,318.35 Mining 5.90%
Quantity of shares: 2 Up 13 Correlation Graph of Returns of Mining Index
Source: Bloomberg, Economatica Down 3 ] g
* Bloomberg Industry Classification System Hold 9 agaInSt Metallic Index of London (3 months
** PER is used in the stock market and original currency of the instrument
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date 90.00%
Sectorial Indices 80.00%
70.00%
Close 1D* 5D* 30D YTD* Beta 60100%
A Mining Index 308.75 1.39% 0.78% 2.08% -13.15% 1.69 50.00%
A Consumer Index 1,007.76 0.01% 1.03% -1.19% 11.77% 0.43 40.00%
A Industrial Index 219.85 1.93% 1.79% -0.95% -6.83% 0.69 30.00%
A Banking and Financial Index 1,198.80 0.04% -0.07% 3.90% 12.13% 1.01 20.00%
A Construction Index 241.46 3.05% 3.52% -2.88% -8.93% 0.56 Rocoz
A Services Index 43055 0.62% 039%  -018%  3.35% 0.15 0.00%
A Juniors Index 34.44 2.41% 16.31% 9.75% -21.42% 0.90 Q{b 6& 0\? & N 0\? Q’& 0’6’ 0'&
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A Electric Index 420.33 0.62% -0.39% -0.18% 3.36% 0.15 © © © © © © © ©
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*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
Indices (6 months)
115 4
110
= SPBLPGPT Index
105
=== SPBLPSPP Index
100
= SPBL25PT Index
95 - ==Dow Jones
90
85
4/4  4/11 4/18 4/25 5/2 5/9 5/16 5/23 5/30 6/6 6/13 6/20 6/27 7/4 7/11 7/18 7/25 8/1 8/8 8/15 8/22 8/29 9/5 9/12 9/19 9/26
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Latin America Credit Rating
Clasificadora de riesgo
Country Moody's Fitch S&P
T T = = Peru A3 BBB+ BBB+
B & Medium-high grade, with low credit
A2 A A Tk
A AS L& Mexico A3 BBB+ BBB+
Baal BBB+ BBB+
Baa2 BBB BBB Moderate Credit Risk
Baa3 BBB- BBB- Venezuela © C SD
Bal BB+ BB+ - s
It has speculative elements and it is
Ba2 L o bject to substantial credit risk
Ba3 BB- BB- it € P AR 42 S 5 Brazil Ba2 BB- BB-
2 o B It is considered speculative and it has
B2 g 2 high credit risk
B3 B B Colombia Baa2 BBB BBB-
Chile Al A A+
Argentine B2 B B+ *-
Source: Bloomberg Panama Baa2 BBB BBB

Source: Bloomberg

LATAM Country Risk
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ago-17 sep-17 oct-17 nov-17 dic-17 ene-18 feb-18 mar-18 abr-18 may-18 jun-18 jul-18 ago-18
| ———Peru 156 144 140 139 136 122 132 145 145 158 163 150 150
~—Brasil 265 251 235 242 232 217 227 232 234 260 319 288 294
| = Meéxico 245 241 243 245 242 234 233 244 245 269 293 268 279
~—Colombia 201 189 185 186 174 159 173 178 173 190 200 180 183
| = Chile 125 127 123 125 118 110 117 122 125 136 142 137 139
Source: Bloomberg
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