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Market Cap.

Close 1D iMm YTD (US$ bill)
IPSA (Chile) 5,254.94 -0.54% 0.48% 2.93% 170.02
IGPA (Chile) 26,622.84 -0.45% 0.40% 2.59% 217.72
IGBC (Colombia) 13,110.93 0.54% 5.99% 17.65% 110.17
COLCAP (Colombia) 1,599.83 0.61% 5.38% 20.66% 112.14
S&P/BVL (Perti)* 21,367.59 0.38% 4.03% 10.42% 114.74
S&P/BVL SEL (Pert) 568.89 0.17% 3.58% 11.04% 86.85
S&P/BVL LIMA 25 28,416.28 0.67% 311% 7.20% 94.97
IPC (México) 44,989.86 2.44% 6.84% 8.09% 283.08
S&P MILA 40 691.81 0.80% 2.00% 13.67% 298.01

* Market Cap. Of the last price “Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/18 to date

MILA: Evolucién Intraday
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Price 1D* 5D* 30 D* YTD*

New Sol (PEN) 3.2945 -0.07% -0.73% -0.39% -2.21%

Chilean Peso (CLP) 664.67 -0.14% -2.21% 0.84% -4.17%

Colombian Peso (COP) 3,126.35 -0.21% -1.87% 0.65% -3.80%

Mexican Peso (MXN) 19.07 -0.41% -1.84% -1.50% -2.96%

*Legend: Variation 1D: 1 dav: 5D: 5 davs. 1M: 1 Month; YTD: Var%12/31/18 to date

MILA: Foreign Exchange Indices (3 months)
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Base: 04/01/19=100

Source: Bloomberg

Bid Yield Ask Yield

Instrument Currency Price (%) (%) Duration

PERU 4.125 08/25/2027 usD 108.588 297 2.95 7.11

PERU 7.125 03/30/19 uspD 100.849 -254.90 -316.62 0.01

PERU 7.35 07/21/25 usD 125.243 2.95 2.90 5.15

PERU 8.75 11/21/33 usD 156.067 3.75 3.72 9.45

PERU 6.55 03/14/37 usD 134.75 3587 3583 11.26

PERU 5.625 11/18/2050 usD 128.709 4.02 401 16.59

CHILE 2.25 10/30/22 usD 98.837 264 255 336

CHILE 3.875 08/05/20 usD 101.685 2.67 247 1.28

CHILE 3.625 10/30/2042 usD 99.392 368 3.65 15.69

COLOM 11.75 02/25/20 usD 107.972 264 237 0.85

COLOM 11.85 03/09/28 usp 159 3.98 3.90 6.29

COLOM 10.375 01/28/33 usD 153.55 4.99 495 855

COLOM 7.375 09/18/37 usp 130.029 4.90 487 1114

COLOM 6.125 01/18/41 usp 117.302 485 482 12.70

MEX 4 10/02/23 usD 102.985 332 324 4.09

MEXS.55 01/45 usp 109.23 4.925 4.903 1415

MILA: Sovereign Yield Curves
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Lima, April 5, 2019

Largest gains  Exchange Amt. Price A% Largest losses
HIPODROMOA  Santia. CLP 430000.00 7.50 PML

LUISAIL Lima PEN 205.00 6.22 ccu

Fabricato Colomb. coP 7.00 4.48 HIDRA2C1
GANADERO Colomb. CoP 305.00 4.10 ELCOMEI1
Per Turnover Exchange Amount (US$) Per Volume
CEMARGOS Colomb. 30,056,088 BSANTANDER
COPEC Santia. 8,073,697 CHILE
CENCOSUD Santia. 7,923,576 CEMARGOS
ECOPETROL Colomb. 7,677,890 COLBUN
CHILE Santia. 7,562,541 ECOPETROL
MILA

Exchange
Lima
Santia.
Lima
Lima

Amt. Price Y%
usD 0.16 -3.13
CLP 9455.00 -3.13
PEN 1.61 -2.42
PEN 1.25 -2.34
Exchange Volume
Santia. 69,599,816
Santia. 50,687,653
Colomb. 11,771,209
Santia. 7,473,269
Colomb. 7,110,813

Peru: The General Index of the BVL ended today's session with a positive result of +0.38%. The index maintains a cumulative positive annual trend of + 10.42% in local
currency, while the yield adjusted in dollars amounts to + 12.92%. Then, the S&P/BVL Peru SEL advanced +0.17% while the S&P/BVL LIMA 25 rose +0.67%. The spot PEN
reached 5/3.2950. Highlight: PEN remains stable, as some emerging pairs erase previous gains generated by the US jobs report.

Chile: The IPSA index ended the day with a negative yield of -0.54%. The sectors of the index with the most negative results were Industrial (-0.93%) and Public Services (-
0.85%). On the other hand, the securities with the lowest results were Compaiiias Cervecerias Unidas SA (-3.13%) and Enel Americas SA (-2.09%). Highlight: Chile's
economic activity contracted for the second time in three months in February due to the fall in mining production.

Colombia: The COLCAP index closed today's session with a positive return of +0.61%. The sectors of the index that generated the most positive results were Finance
(+1.37%) and Energy (+0.29%). Finally, the stocks with the best yields were Celsia SA (+3.04%) and BanColombia SA (+2.46%). Highlight: Co-Director of the Bank of the

Republic, Carolina Soto, mentioned the main concerns for the economy is the weak labor market.

Mexico: The IPC index closed today's session with a positive return of +2.40%. The sectors of the index that generated the most positive results were Communication
Services (+3.02%) and Public Services (+2.70%). Finally, the stocks with the best returns were WalMart de México SAB de CV (+5.13%) and América Mévil SAB de CV
(+4.32%). Highlight: The Mexican peso rose for the third day, approaching the clove level, in course for the largest weekly rally since September.

MILA: Stock Indices (6 months)
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Base: 08/10/18=100
Source: Bloomberg
Curr. Close 1D 5D 30D YTD Exchange
iShares MSCI All Peru Caped Index Fund usb 39.64 -0.53% 0.89% 3.07% 11.66% NYSE Arca
iShares MSCI Chile Capped usb 44.35 0.36% 2.71% -0.45% 7.10% Cboe BZX
Global X MSCI Colombia usb 13.9 0.30% 2.32% 4.63% 24.55% NYSE Arca
iShares MSCI Mexico Capped usb 46.04 2.49% 5.62% 8.71% 11.80% NYSE Arca
iShares MSCI Emeraina Markets usb 44.4 0.77% 3.45% 3.91% 13.67% NYSE Arca
Vanguard FTSE Emerging Markets usD 43.85 0.80% 3.18% 4.36% 15.32% NYSE Arca
iShares Core MSCI Emeraina Markets usb 53.38 0.70% 3.23% 3.77% 13.21% NYSE Arca
iShares JP Morgan Emeraina Markets Bonds usb 60.02 0.38% 1.27% 2.01% 7.43% Cboe BZX
Moraan Stanley Emeraina Markets Domestic usb 6.63 -0.45% 0.15% 1.04% 11.88% New York
MILA: Policy Rate
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Source: Bloombera

Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Collaboration: Pablo Llanos, Jorge Retamozo, Marcia Rojas.

The content of this document is just for
statements in this document.
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Market Cap.
Main Indices Close 1D* 5D* 1M YTD* (US$ Mill.)
A DowJones (USA) 26,424.99 0.15% 191%  240%  13.28% 7,214,787
A Standard & Poor's 500 (USA) 2,802.74 0.46% 206%  370%  1539% 24,906,636
A NASDAO Composite (USA) 7.938.69 059% 271%  478%  19.64% 12230435
A Stoxx EUROPE 600 (Europe) 388.23 0.09% 241%  335%  14.98% 9.331.824
A DAX(Germany) 12,000.75 0.18% 420%  335%  13.74% 1019417
A FTSE 100 (United Kinadom) 7.446.87 0.61% 230%  367%  10.68% 1539.782
A CAC 40 (France) 5.476.20 0.23% 235%  337%  15.76% 1481444
¥ IBEX 35 (Spain) 951030 025%  292%  272%  11.36% 530,814
¥ MSCI AC Asia Pacific Index 162.37 021%  160%  179%  10.68% 18.721.751
¥V HANG SENG (Hona kona) 2093632 -0.17%  4.04%  337%  15.83% 2916.356
A SHANGHAI SE Comp. (China) 3.246.57 0.94% 840%  630%  30.18% 5.274.397
A NIKKEI 225 (Japon) 21.807.50 0.38% 284%  372%  8.96% 3.283.795
A BOVESPA (Brazil) 97.108.17 0.84% 179%  266%  10.50% 739,435
A MERVAL (Argentine) 32,606.91 144%  -0.87%  -363%  7.64% 24,558
*Leaend: Variation 1D: 1 Dav: 5D: 5 Davs. 1M: 1 Month: YTD: Var.% 12/31/18 to date
Global Markets: Intraday Evolution (var %)
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Source: Bloombera

Currency Price 1D* 5D* 1M YTD*
¥ Euro 11217 -0.04% -0.01% -0.80% -2.18%
A Yen 111.7000 0.04% 0.76% -0.06% 1.83%
¥V sterling Pound 1.3036 -0.31% 0.01% -1.02% 221%
- Yuan 6.7170 0.00% 0.07% 0.08% -2.35%
A Hong Kong Dollar 7.8493 0.01% -0.01% -0.01% 0.22%
A Brazilean Real 3.8702 0.30% -1.28% 0.80% -0.11%
A Argentine Peso 43.9315 1.21% 1.41% 7.85% 16.63%
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/18 to date
Foreign Exchange Indices (3 months)
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Source: Bloomberg
Commoditi Close ip* 5D* 1M YTD*
¥ Oro(US$Oz. T) (LME) 1,291.59 -0.05% -0.05% 0.41% 0.71%
¥ Plata (US$ Oz. T) (LME) 1511 -0.29% -0.09% 0.22% -2.49%
- Cobre (US$ TM) (LME) 6,436.75 0.00% -0.77% -0.97% 8.20%
- Zinc (US$ TM) (LME) 2,968.00 0.00% -1.06% 5.91% 17.85%
A Petroleo WTI (US$ Barril) (NYM) 63.27 1.88% 5.20% 11.74% 36.04%
- Estafio (US$ TM) (LME) 21,270.00 0.00% -0.83% -0.82% 8.97%
- Plomo (US$ TM) (LME) 1,972.25 0.00% -1.46% -5.36% -1.73%
- Molibdeno (US$ TM) (LME) 1.00 0.00% 0.00% -100.00% -100.00%
A Azicar #11 (US$ Libra) (NYB-ICE) 12.76 0.39% 1.84% 4.93% 5.45%
A Cacao (US$ TM) (NYB-ICE) 2,410.00 0.42% 6.17% 6.73% -2.03%
¥ Café Arabica (US$ TM) (NYB-ICE) 93.20 -2.20% -1.38% -5.57% -11.20%
*Levenda: Variacién 1D: 1 Dia; 5D: 5 Dias, 1M: 1 Mes; YTD: Var.% 31/12/17 a la fecha
Principal Metals Index (3 months)
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Alemania (Acciones del DAX Index)

Largest gains  Curr. Price A% Exchange Largest losses curr. Price ve Exchange
IFX GY EUR 2013 1.65 Xetra SAP GY EUR 1025 -1.10 Xetra
BAYN GY EUR 61.47 130 Xetra HEN3 GY EUR 88.52 -0.98 Xetra
SIEGY EUR 102.14 115 Xetra FRE GY EUR 51.97 -0.80 Xetra
MRK GY EUR 102.15 1.04 Xetra VOW3 GY EUR 148.76 -0.80 Xetra
Europe (Stocks from STOXX EUROPE 600)

Largest aains ~ Curr. Price A% Exchange Laraest losses curr. Price Y% Exchanae
SESG FP EUR 15.205 5.77 EN Paris IGG LN GBp 515.4 -4.70 Londres
ARGX BB EUR 1192 5.30 EN Brussels RMG LN GBp 2545 -3.34 Londres
AMS SE CHF 3175 451 SIX Swiss Ex PKN PW PLN 98.18 -3.08 Warsaw
CHR DC DKK 666.2 432 Copenhagen ILD FP EUR 96.34 -2.53 EN Paris

Global Overview:
United States:

The US market closed up, noting that the S&P 500 scored its seventh consecutive day of gains, with its longest winning streak in 18 months. According to the Labor Department
report, job growth accelerated from a 17-month low in March, mitigating fears of an abrupt economic slowdown. This boosted hiring in sectors such as Construction, but the
worsening of labor shortages and the effects of stricter conditions in the financial markets left this growth below the rate it had in 2018. On the other hand, US and Chinese trade
negotiators will continue the talks next week by videoconference to reach an agreement to resolve the trade war, said Larry Kudlow, the White House adviser. In other news, oil
prices rose 1.5%, where Brent trades at $70.34 per barrel, earning its second consecutive week of gains, while WTI - $63.08 per barrel - showed its fifth weekly increase. In
corporate news, Boeing Co. (-0.99%) plans to reduce the production rate of its model 737 MAX to 42 aircraft per month, while working to manage the grounding of its aircraft after
two fatal accidents according to the president executive, Dennis Muilenburg, in a statement. It also faces logistical problems to find places to park the growing number of aircraft,
as well as being responsible for all its maintenance costs since it has not been possible to deliver them to customers.

Europe:

The European market closed higher, with the FTSE 100 (+0.61%) the highest gain. In Brexit news, the Labor Party mentioned that talks with the government about a final
agreement with Brexit had not progressed, as EU leaders pointed out that PM, Theresa May, would not have convinced them to postpone the UK exit Until June 30th. In addition,
they mentioned that the government has not offered real changes or commitments in three days of talks, while the French finance minister, Katarina Barley, said that, if the reason
for an extension cannot be understood, an answer cannot be given. positive. On the other hand, the growth of housing prices cooled in the first quarter of 2019 in annual terms,
being 2.6% compared to 2.8% last year, keeping the perspective moderated by the uncertainty of the Brexit and the high price of the properties, which still points to the weakening
of the real estate market in London. The DAX finished at +0.18% after the Bureau of Statistics showed that German industrial production increased 0.7% in February, as the
temperate climate helped an increase in construction activity (6.8%); however, manufacturing output decreased 0.2%. In other news, according to a Reuters poll, the European
Central Bank will delay increases in interest rates until next year, as the region's growth and inflation prospects - 1.4% in 2019 and 1.5% in 2020 - they have been toned down.

Asia:
The Asian market ended the session with mixed results among its main indices. In both Mainland China and Hong Kong, financial markets were closed for the Qingming / Ching
Ming holiday, and will resume operations on Monday, April 8. While in Japan, the Nikkei 225 (+0.38%) rose to a new h high, as ions of an il ing trade

agreement between the United States and China led investors to buy back shares they had sold. In South Korea, Samsung recorded a fall of -0.21%, after the technology giant
warned that it expects first quarter operating profits to fall by 60%, due to the soft demand for chips, however, the Kospi (+ 0.14%), representative index of the region, ended the
day in green, while the index S&P/ASX 200 of Australia (-0.83%) closed the session in red. In corporate news, Japan Post Insurance shot up 9.9% after an announcement the day
before that its Japan Post Holdings parent company is selling almost a third of its stake, a step aimed at advancing the group's privatization.

ETFs Curr. Close 1D 5D 30D YTD Exchange
SPDR S&P 500 ETF TRUST usp 28857 0.48% 2.16% 451% 1597%  NYSE Arca
ISHARES MSCI EMERGING MARKET usp 44.40 0.77% 3.45% 3.91% 1367%  NYSE Arca
ISHARES IBOXX HIGH YLD CORP usp 86.43 0.19% 0.39% 177% 801%  NYSE Arca
FINANCIAL SELECT SECTOR SPDR usp 26.60 0.15% 3.46% 1.85% 12.24%  NYSE Arca
VANECK VECTORS GOLD MINERS E usp 2243 -0.31% 0.04% 4.23% 6.35%  NYSE Arca
ISHARES RUSSELL 2000 ETF usp 157.38  0.94% 2.80% 3.12% 17.85%  NYSE Arca
SPDR GOLD SHARES usp 12198 -0.11% -0.02% 0.30% 0.60%  NYSE Arca
ISHARES 20+ YEAR TREASURY BO usp 12403 013% -1.69% 3.35% 2.75%  NASDAQ GM
INVESCO QOO TRUST SERIES 1 usp 18466  0.52% 2.78% 6.59% 19.92%  NASDAQ GM
ISHARES NASDAQ BIOTECHNOLOGY usp 11493 1.68% 2.80% 4.61% 19.18%  NASDAQ GM
ENERGY SELECT SECTOR SPDR usp 67.61 1.76% 2.25% 4.01% 18.81%  NYSE Arca
PROSHARES ULTRA VIX ST FUTUR usp 3643 -3.19% -6.35% -18.08%  -55.43%  NYSE Arca
UNITED STATES OIL FUND LP usp 1315 1.78% 5.20% 11.91%  3613%  NYSE Arca
ISHARES MSCI BRAZIL ETF usp 42.29 0.45% 3.17% 1.90% 10.71%  NYSE Arca
SPDR S&P OIL & GAS EXP & PR usp 31.81 3.58% 3.48% 8.17% 2019%  NYSE Arca
UTILITIES SELECT SECTOR SPDR usp 58.10 0.94% -0.12% 2.40% 10.60%  NYSE Arca
ISHARES US REAL ESTATE ETF usp 87.95 0.69% 1.05% 5.24% 18.20%  NYSE Arca
SPDR S&P BIOTECH ETF usD 93.80 2.06% 3.60% 8.40% 30.73%  NYSE Arca
ISHARES IBOXX INVESTMENT GRA usp 11855  0.16% -0.13% 2.61% 6.04%  NYSE Arca
ISHARES JP MORGAN USD EMERGI usD 11002 0.39% 0.38% 2.35% 719%  NASDAQ GM
REAL ESTATE SELECT SECT SPDR usp 3655 0.77% 0.91% 5.57% 1858%  NYSE Arca
ISHARES CHINA LARGE-CAP ETF usp 45.85 0.70% 357% 2.99% 17.32%  NYSE Arca
CONSUMER STAPLES SPDR usD 55.59 0.34% -0.93% 3.45% 1007%  NYSE Arca
VANECK VECTORS JUNIOR GOLD M usp 3179 0.25% 0.19% 3.79% 520%  NYSE Arca
SPDR BBG BARC HIGH YIELD BND usD 3597 0.14% 0.47% 1.86% 862%  NYSE Arca
VANGUARD REAL ESTATE ETF usp 87.84  0.70% 1.07% 5.38% 18.64%  NYSE Arca

USA Treasury Bonds Yield Curve (%)

Returns (%)
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Source: Bloomberg
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Volume Dividend Price Market Cap.
Ticker Currency Price 1D* 5D* 30D* YTD* Frequency (US$) Beta  Yield (%) Earning (M US$) Economic Sector* Index Weight

v ALICORC1 PE** SI. 11.15 -0.45% 2.76% 0.90% 12.06% 100.00% 280,381 0.66 215 20.96 2,886.52 Industrial 3.53%
A ATACOBC1 PE** SI. 0.31 1.64% -1.59% -1.90% -4.04% 100.00% 16,767 0.48 0.00 8.52 88.62 Mining 1.02%
v BACKUSI1 PE** SI. 22.25 -0.22% 0.00% 1.14% 8.27% 60.00% 15,685 0.46 5.27 7.92 8,487.83 Industrial 0.82%
A BAP PE** uss 245.26 0.63% 2.40% 1.77% 10.83% 100.00% 200,282 1.09 1.75 - 19,562.30 Diverse 5.82%
- BVN PE** uss 17.16 0.00% -0.35% 4.51% 6.58% 100.00% 1,861,911 1.02 0.50 = 4,720.90 Mining 5.88%
v CASAGRC1 PE** SI. 3.99 -0.25% 0.00% 0.25% -1.72% 100.00% 10,042 0.66 0.48 142.50 102.02 Agricultural 1.31%
A CONTINC1 PE** SI. 4.10 2.50% 2.76% 5.13% 3.80% 100.00% 128,269 0.75 3.47 15.30 6,681.22 Finance 2.85%
- CORAREI1 PE** SI. 0.79 0.00% -3.66% 2.60% 12.86% 100.00% 85,451 113 6.65 4.03 345.51 Industrial 1.72%
A CPACASC1 PE** SI. 6.70 2.13% 2.29% 3.40% 3.88% 100.00% 66,784 0.65 5.63 37.22 867.49 Industrial 2.38%
v CVERDEC1 PE** uss 24.24 -0.04% 1.13% 1.04% 16.54% 100.00% 68,044 0.85 2.36 70.84 8,485.36 Mining 5.25%
- ENGEPEC1 PE** SI. 227 0.00% 1.34% 5.58% 17.01% 90.00% 2,267 0.66 7.68 9.84 1,955.98 Public Services 1.44%
A ENDISPC1** SI. 5.50 0.36% 0.00% 1.85% 3.19% 70.00% 120,230 0.78 3.89 10.22 1,066.05 Public Services 0.98%
A FERREYC1 PE** SI. 252 0.40% 2.02% 1.61% -0.79% 100.00% 256,013 0.92 5.38 10.95 746.31 Diverse 4.90%
A GRAMONC1 PE* SI. 2.38 3.48% 5.78% 17.24% 19.60% 95.00% 77,825 0.27 0.00 22.65 476.83 Diverse 4.05%
v IFS PE** uss 45.75 -0.54% 0.55% 3.98% 8.93% 100.00% 194,264 0.60 3.06 15.23 5,174.82 Diverse 7.22%
v INRETC1 PE** uss 35.60 -0.42% -0.28% 0.28% 25.80% 100.00% 331,034 1.00 0.00 58.08 3,659.94 Diverse 5.28%
- LUSURC1 PE** SI. 12.20 0.00% 2.52% -1.61% 11.42% 100.00% 111,859 0.46 6.07 11.02 1,803.25 Public Services 1.81%
A MINSURI1 PE** SI. 179 1.70% 3.47% 7.51% 35.61% 95.00% 187,298 1.39 4.23 1.02 1,566.42 Mining 3.09%
v PML PE** uss 0.16 -3.13% -3.13% -5.49% -11.43% 65.00% 17,538 153 0.00 - 40.89 Mining 2.12%
A RELAPAC1 PE* SI. 0.17 1.23% -1.20% 1.23% 30.95% 100.00% 31,730 0.42 0.00 = 177.04 Industrial 2.12%
A SCCO PE* uss 41.00 0.79% 3.09% 12.95% 37.49% 100.00% 7,790 4.74 20.50 31,694.82 Mining 2.14%
- SIDERC1 PE** sl. 0.89 0.00% 1.14% 2535%  61.82% 100.00% 76,622  1.39 0.00 8.28 331.72 Industrial 1.43%
A TV PE* uss 0.33 3.11% 8.14% 18.57% 11.78% 100.00% 97,865 1.79 0.00 - 271.67 Mining 2.93%
- UNACEMC1 PE** SI. 2.70 0.00% -1.10% -2.17% 4.37% 90.00% 78,360 0.60 1.93 16.79 1,349.39 Industrial 3.00%
- VOLCABC1 PE** SI. 0.62 0.00% 0.00% -6.06% -12.68% 100.00% 438,135 121 2.20 24.39 767.18 Mining 5.90%

Quantity of shares: 25 Up " Correlation Graph of Returns of Mining Index

Source: Bloomberg, Economatica Down 7 4 4

* Bloomberg Indugry Classification System Hold 7 agalnSt Metallic Index of London (3 months

** PER is used in the stock market and original currency of the instrument
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/18 to date

Sectorial Indices
Close 1D* 5D* 30D* YTD* Beta
A Mining Index 324.46 0.34% 0.84% 6.75% 13.91% 1.62
v Consumer Index 1,158.16 -0.41% 0.90% 0.64% 15.17% 0.38
A Industrial Index 240.17 1.12% 1.69% 3.80% 5.85% 0.69
A Banking and Financial Index 1,294.85 0.49% 1.69% 1.93% 7.91% 1.22
A Construction Index 269.03 1.52% 1.62% 5.09% 9.42% 0.62
A Services Index 443.98 1.43% 2.37% 5.99% 11.66% 0.12
v Juniors Index 25.18 -1.60% -4.04% -7.39% -14.47% 0.88
A Electric Index 433.44 1.43% 2.37% 5.99% 11.66% 0.12
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/18 to date
Indices (6 months)
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Source: Bloomberg
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Moody’s S&P Fitch
Latin America Credit Rating
Clasificadora de riesgo
Country Moody's Fitch S&P
= = = Peru A3 BBB+ BBB+
4 5 Medium-high grade, with low credit
A2 A A =
AS A A Mexico A3 BBB+ | BBB+
Baal BBB+ BBB+
Baa2 BBB BBB Moderate Credit Risk
Baa3 BBB- BBB- Venezuela (03 C SD
Bal BB+ BB+ N o~
It has speculative elements and it is
fe2 £8 £o subject to substantial credit risk
Ba3 BB- BB- ¢ Brazil Ba2 BB- BB-
Bl Bt £y It is considered speculative and it has
B2 & & high credit risk
B3 B B Colombia Baa2 BBB BBB-
Chile Al A A+
Argentine B2 B B
Source: Bloomberg Panama Baal BBB BBB

Source: Bloomberg

LATAM Country Risk (bps)

350
300
250
200
150
100 -
Abr-18 May-18 Jun-18 Jul-18 Ago-18 Set-18 Oct-18 Nov-18 Dic-18 Ene-19 (1-19) feb-19
|~ Peru 145 158 163 150 149 140 143 157 167 152 140
Brasil 234 260 319 288 300 313 263 258 269 249 237
|~ México 245 269 293 268 279 269 269 327 344 328 317
Colombia 173 190 200 180 182 177 180 202 209 201 191
| === Chile 125 136 142 137 139 133 129 146 161 148 137
Source: BCRP
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