> >

> 444«

UNIVERSIDAD DE LIMA

Facultad de ¢ Empresariales y Econémi

Carrera de Economi

Laboratorio de Mercado de Capitales

MILA

icas

ermip ex oo

PULSO BU TIL

Lima, August 16, 2019

Market Cap. Equity
Main Indices Close 1D 5D im YTD (US$ bill) Largest gains  Exchange Amt. Price A% Largest losses Exchange Amt. Price Y%
IPSA (Chile) 4,799.38 0.37% -2.271% -5.47% -6.01% 136.31 BvVC Colomb. copr 12560.00 467 LAREDOC1 Lima PEN 11.60 -7.20
IGPA (Chile) 24,385.69 0.28% -2.06% -5.40% -6.03% 175.80 GRAMONC1 Lima PEN 1.76 4.14 TEF Lima usb 6.51 -4.96
IGBC (Colombia) 12,527.47 1.10% 0.07% -4.61% 12.41% 93.56 CONCONCRET  Colomb. copr 522.00 3.57 ELCONDOR Colomb. Ccopr 1120.00 -4.27
COLCAP (Colombia) 1,542.81 1.22% 0.33% -4.74% 16.36% 89.26 CORFICOLCF Colomb. copr 26500.00 3.52 CVERDEC1 Lima usb 18.25 -3.95
S&P/BVL (Per()* 18,915.65 0.28% 294%  -9.09%  -2.25% 96.69
S&P/BVL SEL (Peri) 496.62 0.33% -2.06% -9.48% -3.07% 69.84 Per Turnover Exchange Amount (US$) Per Volume Exchange Volume
S&P/BVL LIMA 25 24,106.52 0.03% -1.87% -8.16% -9.06% 78.37 CHILE Santia. 30,302,767 CHILE Santia. 206,597,473
IPC (México) 39,339.55 1.98% -2.68% -8.48% -5.53% 247.69 ECOPETROL Colomb. 7,049,318 BSANTANDER Santia. 59,334,920
S&P MILA 40 580.51 0.04% -3.24% -11.95% -4.62% 237.72 CENCOSUD Santia. 5,897,499 VAPORES Santia. 22,050,448
* Market Cap. Of the last price *Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/18 to date SQM-B Santia. 5,342,716 COLBUN Santia. 12,216,821
" Cccu Santia. 5,009,438 ECOPETROL Colomb. 8,800,900
MILA: Evolucién Intraday
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0.10% | S —— e — Peru: The General Index of the BVL ended today's session with a positive result of + 0.28%. The index maintains an annual accumulated negative trend of -0.64% in local
0.90% currency, while the adjusted yield in dollars amounts to -2.98%. Then, the S&P / BVL Peru SEL advanced by 0.45% while the S & P / BVL LIMA 25 advanced by 0.03%. The
Ry PEN spot reached S / 3.3791. Headline: Sunat: Tax collection fell 2.9% in July.
Ok e m e m e m o m e m e m o n e memem e o Chile: The IPSA index ended the day with a positive performance + 0.37%. The index sectors with the highest results were those of premium products (+ 1.25%) and
8382383838383 83I838383838338%8 : A N . N
L = I s I O T T R T O - T 0 Finance (+ 0.84%). On the other hand, the values with the highest results were Cencosud SA (+ 2.41%) and AES Gener SA (+ 2.13 %%). Headline: Green tax collection falls
——IPSAIndex  ~———COLCAP Index =———=SPBLPGPT Index  =—IPC Index more than 6%.
Source: Bloombera 5 . - - . . . . X .
Colombia: The COLCAP index closed the session with a positive result of +1.22%. The sectors with the highest yields were Public Services (+ 2.27%) and Finance (+ 1.24%).
Currency Price 100 5D* 30D+ YTD* In addition, the stocks with the best returns were Cementos Argos S.A (+ 4.67 %%) and Conconcreto (+ 3.57%). Headline: Supreme Court sets a meeting with Uribe to
New Sol (PEN) 33791  -039% 0.04%  2.75% 0.30% testify.
Chilean Peso (CLP; 708.63 -0.12% -0.41% 3.90% 2.17%
Pesa (CLP) . N ’ ’ Brazil: The IBOV index closed the session with a positive result of + 0.76%. The sectors with the best yields were Health (+4.72%) and Communication services (2.47%). In
Colombian Peso (COP) 3,426.75 -1.30% 0.92% 7.58% 5.45% " . y " y - ) )
. ; o addition, the best performing actions were Hypermarcas. SA (+ 5.95%) and Rumo. SA (+ 4.65%). Headline: Bolsonaro confirms: Brazil will leave Mercosur if Argentina
Mexican Peso (MXN) 19.66 0.26% 1.27% 3.12% 0.05% “creates problems”
*Leaend: Variation 1D: 1 dav: 5D: 5 davs. 1M: 1 Month: YTD: Var%12/31/18 to date P .
MILA: Foreign Exchange Indices (3 months, 7
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Base: 17/05/19=100 Base: 18/02/19=100
Source: Bloomberg Source: Bloomberg
ETFs Curr. Close 1D 5D 30D YTD Exchange
Fixed Income Bid Yield Ask Yield A iShares MSCI All Peru Caped Index Fund usD 33.33 0.51% -2.60% -11.71% -4.36% NYSE Arca
Instrument Currency Price (%) (%) Duration A iShares MSCI Chile Capped usD 36.51 0.88% -2.38% -9.43% -10.14% Choe BZX
PERU 4.125 08/25/2027 usD 114.608 215 211 6.81 A Global X MSCI Colombia usD 12.5052 1.92% -0.95% -8.34% 14.18% NYSE Arca
PERU 7.35 07/21/25 usp 129.266 2.09 2.06 497 A iShares MSCI Mexico Capped usD 39.12 1.80% -3.43% -9.57% -3.07% NYSE Arca
PERU 8.75 11/21/33 usb 169.212 282 2.82 9.59 A iShares MSCI Emeraing Markets usb 39.54 1.38% -0.83% -7.66% 2.00% NYSE Arca
PERU 6.55 03/14/37 usp 149.177 295 294 1124 A Vanauard FTSE Emeraina Markets usD 39.74 1.33% -0.87% -7.06% 5.23% NYSE Arca
PERU 5.625 11/18/2050 uUsb 150.045 311 311 17.69 A iShares Core MSCI Emeraing Markets usb 47.56 1.36% -0.90% -7.43% 1.88% NYSE Arca
CHILE 2.25 10/30/22 usD 101.239 186 184 3.05 A iShares JP Moraan Emeraina Markets Bonds usb 56.18 1.21% -0.55% -4.55% 1.66% Cboe BZX
CHILE 3.875 08/05/20 usD 101.983 191 165 0.94 A Morgan Stanley Emeraing Markets Domestic usD 6.67 0.15% -2.91% -5.92% 15.00% New York
CHILE 3.625 10/30/2042 usp 113.627 2583 2581 1618
COLOM 11.75 02/25/20 usD 105.202 172 137 0.49 . A
COLOM 11.85 03/09/28 uUsD 161.463 352 344 5.97 MILA: Policy Rate
COLOM 10.375 01/28/33 usp 157.938 464 4.49 861
COLOM 7.375 09/18/37 usb 143.681 3.99 3.94 1119
COLOM 6.125 01/18/41 usp 130.753 3.99 3.96 1318
MEX 4 10/02/23 usD 105.81 254 247 374 8
MEXS.55 01/45 usp 121.481 4178 4164 14.76
7
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Market Cap.
Main Indices Close 1D 5D* 1M YTD* (US$ Mill.)
A DowJones (USA) 25,886.01 1.20% -1.63% -5.30% 10.97% 7,116,860
A Standard & Poor's 500 (USA) 2,888.68 1.44% -1.03% -3.84% 5.23% 24,605,042
A NASDAQ Composite (USA) 7.895.99 1.67% -0.79% -3.97% 19.00% 12,025,901
A Stoxx EUROPE 600 (Europe) 369.63 1.24% -0.52% -5.00% 9.47% 8,942,032
A DAX(Germany) 11,562.74 1.31% -1.12% -6.98% 9.51% 966,340
A FTSE 100 (United Kingdom) 7.117.15 0.71% -1.88% -6.07% 5.78% 1,564,472
A CAC 40 (France) 5.300.79 1.22% -0.51% -5.59% 12.05% 1,466,475
A IBEX 35 (Spain) 8.670.40 1.78% -1.00% -7.54% 1.53% 486,920
¥ MSCI AC Asia Pacific Index 150.08 -0.68% -1.43% -6.53% 2.30% 17,195,068
A HANG SENG (Hona kona) 25,734.22 0.94% -0.79% -10.54% -0.43% 2,370,609
A SHANGHAI SE Comp. (China) 2.823.82 0.29% 1.77% -3.43% 13.23% 4,442,546
A NIKKEI 225 (Japon) 20,418.81 0.06% -0.85% -4.88% 2.02% 3,165,047
A BOVESPA (Brazil) 99,805.80 0.76% -4.03% -3.83% 13.56% 735,905
¥ MERVAL (Argentine) 30,406.65 -2.04% -31.45%  -27.24% 0.38% 18,789
*Legend: Variation 1D: 1 Day: 5D: 5 Days. 1M: 1 Month; YTD: Var.% 12/31/18 to date
Global Markets: Intraday Evolution (var %)
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Source: Bloombera
Currenc Price 1D* 5D* 1m* YTD*
¥ Euro 1.1090 -0.15% -0.98% -1.19% -3.29%
A Yen 106.3800 0.25% 0.65% -1.45% -3.02%
A sterling Pound 1.2149 0.50% 0.96% -2.28% -4.74%
A Yuan 7.0428 0.13% -0.27% 2.46% 2.39%
A Hong Kong Dollar 7.8432 0.03% 0.01% 0.37% 0.14%
A Brazilean Real 40059 0.34% 1.63% 6.40% 3.39%
¥V Argentine Peso 54.8000 -4.28% 20.94% 28.89% 45.48%
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/18 to date
Foreign Exchange Indices (3 months)
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Commodities Close 1D* 5D* 1M YTD*
¥ Oro(US$ Oz T) (LME) 151338  -0.65% 1.41% 6.08% 18.01%
¥ Plata (US$ Oz. T) (LME) 17.11 -0.86% 0.88% 7.18% 10.45%
- Cobre (US$ TM) (LME) 572725  0.00% -0.08%  -4.03% 3.73%
- Zinc (US$ TM) (LME) 2,254.75 0.00% 1.34% -8.90% -10.47%
Petroleo WTI (US$ Barril) (NYM) 54.94 0.86% 0.81% -3.48% 14.84%
- Estafio (US$ TM) (LME) 17,18850  0.00% 1.41% -3.92% -11.94%
- Plomo (US$ TM) (LME) 2,068.50 0.00% -0.59% 3.45% 3.06%
A Azicar #11 (US$ Libra) (NYB-ICE) 11.64 0.09% -1.85% -1.27% -7.10%
¥ Cacao (US$ TM) (NYB-ICE) 2,187.00 -0.50% -2.45% -11.03% -11.39%
V¥ Café Arabica (US$ TM) (NYB-ICE) 96.35 -1.68% -432%  -13.35% -15.74%
*Levenda: Variacién 1D: 1 Dia; 5D: 5 Dias, 1M: 1 Mes; YTD: Var.% 31/12/17 a la fecha
Principal Metals Index (3 months)
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Source: Bloombera

Equity
Alemania (Acciones del DAX Index)

Largest gains Curr. Price A% Exchange Largest losses Curr. Price Y% Exchange
WDI GY EUR 13865 3.00 Xetra ADS GY EUR 257.7 023 Xetra
BAYN GY EUR 64.61 2.59 Xetra RWE GY EUR 2557 059 Xetra
HEN3 GY EUR 85.96 2.3 Xetra LIN GY EUR 169.05 063 Xetra
IFX GY EUR 1518 203 Xetra MUV2 GY EUR 217 0.70 Xetra
Europe (Stocks from STOXX EUROPE 600)

Largest aains ~ Curr. Price A% Exchange Largest losses Curr. Price v% Exchange
CYBG LN GBp 141.65 6.74 Londres NIBEB SS SEK 12035 605 Stockholm
AMBUB DC DKK 1056 6.09 Copenhagen KGH PW PLN 749 -5.52 Warsaw
BIRG ID EUR 332 6.00 EN Dublin PGN PW PLN 469 -3.18 Warsaw
SAB SO EUR 0774 597 Soc.Bol SIBE HUSOB SS SEK 74.2 298 Stockholm

Global Overview:
United States:

The US market culminated the day with an upward session, due to its main economic indexes; S&P 500 and Dow Jones, which had agrowth of (1.44%) and (1.20%) respectively.
The main sectors that supported the growth of the stock market were; industrial, information technology and finance with growth of 1.9%, 1.88% and 1.86% respectively. On
the other hand, US President Donald Trump said that financial security depends on him being relegated in 2020. In addition, according to the newspaper "The Wall Street
Journal," President D. Trump has expressed interest in buying Greenland, autonomous territory belonging to the kingdom of Denmark. Some arguments that interest the
American president are the abundant natural resources found in that territory, such as; coal, zinc, copper and iron. In addition, an attraction for national security interests. In
other news, Russian Foreign Ministry spokeswoman Maria Zajarova accused the US of stealing technology from other countries in response to statements by US national
security adviser John Bolton about US military technologies stolen by Russia.

Europe
The main indexes of the European market closed the day on the rise, after the previous day they touched minimum of six monthsdue to the uncertainty caused by Brexit, the
surprising fall of the GDP of Germany, the largest economy in Europe, and doubts that hover over the American economy on the other side of the Atlantic. The STOXX 600
index rose + 1.24% thanks to the impetus received by the Chinese government's decision to apply stimulus measures to its economy to prevent it from having a sharp
slowdown next year and by the comments of an ECB executive who give a sign that the bank would begin to relax its monetary policy soon. In corporate news, Thomson
Reuters (+ 2.31%) will keep 45% of the shares of the new company Refinitiv, a company that comprises the financial information and data sectors of Thomson Reuters linked to
the London Stock Exchange, while having the 15% of the London Stock Exchange, according to the proposal of the operation. Onthe other hand, Thyssenkrupp (+ 1.21%) is
evaluating what alternatives it has to sell its elevator division, which could be an initial public offering, an association or selling the division to another company.

Asia:

The Asian market closed today’s session with mixed results, after China threatened to take countermeasures if Trump's threats continued, but keeping hope of a trade
agreement. Beijing announced that it will retaliate unspecified, without giving details or indications of whether the would affect trade talks in Washington in
September. As already mentioned in past sessions, President D. Trump has planned to impose 10% tariffs on $ 300 billion Chinese imports as of September 1, including almost
everything that the US purchase from China, only postponing 60% of the products until December 15. Despite this, China expects to set up a trade agreement and to keep
contact between presidents. Thus, the Nikkei of Japan (+ 0.06%), Hang Seng of Hong Kong (+ 0.94%), Shanghai Composite of China (+ 0.29%) and Shenzhen Composite (+
0.55%) closed upward, among others. On the other hand, the South Korean Kospi (-0.58%), the Singapore STI (-0.35%) and the S&P / ASX 200 of Australia (-0.04%) ended
downwards. Regarding business actions, Screen Holdings + 4.20%, Inpex + 1.05% and Tencent -1.21% closed with mixed results, among others. Finally, the Bank of China set the
daily average point at 7.0312 yuan per $ US.

ETFs Curr.  Close 1D 5D 30D YTD  Exchange
SPDR S&P 500 ETF TRUST usD 28885 1.48% -0.95% 299%  16.65%  NYSE Arca
ISHARES MSCI EMERGING MARKET usD 3954 1.38% -0.83% -7.66% 2.00%  NYSE Arca
ISHARES IBOXX HIGH YLD CORP usD 86.10  034% -0.17% 027%  949%  NYSEArca
FINANCIAL SELECT SECTOR SPDR usD 2657 176% -2.21% 4.60%  12.69%  NYSE Arca
VANECK GOLD MINERS usD 2828 -157% -3.68% 439%  34.09% NYSE Arca
ISHARES RUSSELL 2000 ETF usD 14863  2.16% -1.32% 357%  11.69%  NYSE Arca
SPDR GOLD SHARES usD 14278 -0.64% 1.08% 6.09%  17.76%  NYSE Arca
ISHARES 20+ YEAR TREASURY BO usD 14613 -0.80% 4.34% 1093%  22.04%  NASDAOGM
INVESCO 000 TRUST SERIES 1 usD 18548  161% -0.54% 350%  20.72%  NASDAO GM
ISHARES NASDAQ BIOTECHNOLOGY usD 10497 2.23% -0.48% 058%  894%  NASDAQGM
ENERGY SELECT SECTOR SPDR usD 5702 131% -3.52% -8.71% 112%  NYSE Arca
PROSHARES ULTRA VIX ST FUTUR usD 3414 830% 5.14% 28.06%  -58.23%  NYSE Arca
UNITED STATES OIL FUND LP usD 1140 044% 1.06% 298%  1801%  NYSE Arca
ISHARES MSCI BRAZIL ETF usD 4165 0.70% -5.32% 9.40%  10.42%  NYSE Arca
SPDR S&P OIL & GAS EXP & PR usD 2144 318% -3.81% 1302%  -18.71%  NYSE Arca
UTILITIES SELECT SECTOR SPDR usD 6138 051% 0.84% 107%  17.78%  NYSE Arca
ISHARES US REAL ESTATE ETF usD 9150  087% 0.05% 257%  2391%  NYSEArca
SPDR S&P BIOTECH ETF usD 82.46 2.65% -1.87% -3.60% 14.93% NYSE Arca
ISHARES IBOXX INVESTMENT GRA usD 12785  0.18% 1.52% 367%  1571%  NYSEArca
ISHARES JP MORGAN USD EMERGI usD 114.02 0.57% -0.36% 1.01% 12.86% NASDAQ GM
REAL ESTATE SELECT SECT SPDR usD 3866 0.70% 0.49% 331%  26.42%  NYSEArca
ISHARES CHINA LARGE-CAP ETF usD 3860  1.07% -0.36% 838%  -0.23%  NYSEArca
CONSUMER STAPLES SPDR usD 60.21 1.14% 1.50% 0.48% 20.13% NYSE Arca
VANECK JR GOLD MINERS usD 3922 3.02% -6.26% 4.03%  29.78%  NYSE Arca
SPDR BBG BARC HIGH YIELD BND usD 107.48 0.32% -0.11% -0.34% 10.23% NYSE Arca
VANGUARD REAL ESTATE ETF usD 9118 1.03% 0.36% 250%  24.33%  NYSE Arca
GRAYSCALE BITCOIN TRUST BTC usD 13.45 5.82% -9.61% 4.67% 239.22% OTCUS

USA Treasury Bonds Yield Curve (%)

Returns (%)
P
&
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Source: Bloomberg

.Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
.Collaboration: Juan Carlos Figueroa, Alonso Hernandez, Manuel Mufioz Najar y Abril Retamozo
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Ticker Currency
v ALICORC1 PE** Sl.

ATACOBC1 PE** Sl.
- BACKUSI1 PE** Sl.
A BAP PE** uss$
v BVN PE** us$
- CASAGRC1 PE** Sl.
- BBVAC1 PE** Sl.
- CORAREI1 PE** Sl.
A CPACASC1 PE** Sl.
v CVERDEC1 PE** uss$
v ENGEPEC1 PE** Sl.
v ENDISPC1** Sl.
A FERREYC1 PE** Sl.
A GRAMONC1 PE* Sl.
- IFS PE** us$
A INRETC1 PE** uss$
- LUSURC1 PE** Sl.
v MINSURI1 PE** SI.
v PML PE** us$
v RELAPAC1 PE** SI.
A SCCO PE* us$
- SIDERC1 PE** SI.
- TV PE** uss
A UNACEMC1 PE** Sl.
v VOLCABC1 PE** Sl.
v NEXAPEC1 PE** Sl.

Quantity of shares: 26

Source: Bloomberg, Economatica
* Bloomberg Industry Classification System

** PER is used in the stock market and original currency of the instrument
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/18 to date

torial Ind

Mining Index

Consumer Index

Industrial Index

Banking and Financial Index
Construction Index

Services Index

Juniors Index

Electric Index

444> PP g

Price 1D*
9.65 -0.52%
0.20 0.00%
23.80 0.00%
206.44 2.12%
14.00 -1.62%
3.25 0.00%
3.23 0.00%
0.67 0.00%
5.75 1.77%
18.25 -3.95%
2.40 -1.23%
6.15 -1.28%
2.08 0.48%
1.76 4.14%
40.00 0.00%
38.00 2.70%
14.50 0.00%
153 -0.65%
0.09 -3.16%
0.11 -1.85%
30.03 0.81%
0.56 0.00%
0.15 0.00%
2.35 4.58%
0.46 -2.54%
3.07 -0.65%

Close 1D*
257.74 -1.18%
1,161.01 0.75%
205.57 1.94%
1,156.94 1.40%
226.46 2.77%
503.27 -0.48%

18.46 -2.59%
491.32 -0.48%
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Volume Dividend Price Market Cap.
5D* 30D* YTD* Frequency (USS$) Beta Yield (%) Earning (M USS$) Economic Sector* Index Weight
-0.52% 939%  -0.85% 100.00% 2,307,705 058 249 1953 2,433.66 Industrial 353%
2.63% 4.88%  -39.44% 55.00% 6366 126 0.00 525 54.52 Mining 1.02%
1.28% 578%  20.00% 75.00% 9,908 035 594 7.76 9,007.29 Industrial 0.82%
-041%  -13.00%  -4.32% 100.00% 2,611,029 113 292 - 16,465.96 Diverse 5.82%
411.39%  -15.81%  -12.72%  100.00% 31,366 157 0.82 - 3,858.88 Mining 5.88%
0.00% 068%  -19.63%  100.00% 1335 044 0.97 22.30 81.02 Agricultural 131%
-0.92% 6.10%  -6.92% 100.00% 35804 061 4.27 1276 562553 Finance 2.85%
-2.19% -7.59% 0.90% 100.00% 3958 090 9.15 356 318.58 Industrial 1.72%
1.71% 231%  -1085%  100.00% 25684 058 6.56 31.94 726.41 Industrial 2.38%
-4.00% 920%  -10.69% 90.00% 12,800  0.85 235 13931 6,388.52 Mining 5.25%
-1.36% 7.05%  28.34% 85.00% 3391 068 4.26 1316 2,016.22 Public Services 1.44%
-0.42% 039%  19.84% 70.00% 1,330,455 0.64 3.69 1003 1,162.19 Public Services 0.98%
-3.26% 459%  -1171%  100.00% 168,013  0.83 8.45 7.27 600.58 Diverse 4.90%
-3.30% 974%  -11.56% 95.00% 5000 094 0.00 - 379.92 Diverse 4.05%
-350%  -17.53%  -1.10% 95.00% 9,880 090 0.00 1150  4,570.43 Diverse 7.22%
7.04% 5.00%  35.47% 9500% 1,061,406 1.00 0.90 31.86  3,906.68 Diverse 5.28%
1.26% 357%  36.48% 8500% 1,091,675 045 5.45 1161 2,089.55 Public Services 1.81%
-1.29% -438%  15.91% 65.00% 14247 144 4.95 2.82 1,305.37 Mining 3.09%
16.36%  -21.37%  -47.43% 30.00% 2545 144 0.00 - 24.27 Mining 2.12%
536%  -10.17%  -1587%  100.00% 6084 065 0.00 - 260.97 Industrial 2.12%
-6.65%  -17.81%  3.05% 100.00% 114,515 155 6.81 1597 23214.96 Mining 2.14%
-820%  -16.42%  15.94% 95.00% 28365 143 18.23 6.09 203.50 Industrial 1.43%
1.32%  -30.23%  -49.49% 95.00% 3600 176 0.00 12212 Mining 2.93%
2.75% 233%  -8.17% 85.00% 173562 0.52 221 1130 1,264.42 Industrial 3.00%
3.96%  -13.02%  -35.07%  100.00% 83076 137 2.96 - 556.15 Mining 5.90%
-0.65% 8.90%  -16.37% 75.00% 216,648  1.08 16.90 1596  1,202.01 Mining 1.56%
up 5 Correlation Graph of Returns of Mining Index
o 9 against Metallic Index of London (3 months
80.00%
70.00%
5D* 30D YTD* Beta Al
-820%  -1359%  -9.51% 157 EAES
2.81% 411%  15.45% 034 40.00%
-1.66% 3.98%  -9.40% 0.54 30.00%
-0.83% -1013%  -3.59% 112 20.00%
-0.85% 365%  -7.90% 047 S
-0.05% 128%  26.57% 017 CERES
-8.88% -415%  -37.30% 021 &
-0.04% 128%  26.57% 017 ,&\*f“’

*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/18 to date
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Source: Bloomberg
Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Collaboration: Juan Carlos Figueroa, Alonso Hernandez, Manuel Mufioz Najar y Abril Retamozo.
e-mail: pulsobursatil@ulima.edu.pe
facebook: www.facebook.com/pulsobursatil.ul
Phone number : 4376767 Annex: 35340
The content of this document is just for informational Thei 1 and opinions exp! should not be consider as recommendations for future decisions. Under any circumstances, the Capital Market Laboratory of University

of Lima will be responsible for the use of the statements in this document.
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Latin America Credit Rating
Clasificadora de riesgo
Country Moody's Fitch S&P
i = A Peru A3 BBB+ BBB+
i S Medium-high grade, with low credit
2% s o risk
LE AT LE Mexico A3 BBB BBB+
Baal BBB+ BBB+
Baa2 BBB BBB Moderate Credit Risk
Baa3 BBB- BBB- Venezuela C WD SD
Bal BB+ BB+ - .
It has speculative elements and it is
Fo2 £e ee subject to substantial credit risk
Ba3 BB- BB- : Brazil BaZ BE- BE-
BL BX £t It is considered speculative and it has
B2 B B 2 s
high credit risk =
B3 B- B- Colombia Baa2 BBB BBB-
Chile Al A A+
Argentine B2 cccC B-
Source: Bloomberg Panama Baal BBB BBB+

Source: Bloombera

LATAM Country Risk (bps)

350
300
250 -
200
150
100 -
Ago-18 Set-18 Oct-18 Nov-18 Dic-18 Ene-19 Feb-19 Mar-19 Abr-19 May-19 Jun-19 Jul-19
——Peru 149 140 143 157 163 152 139 136 122 135 129 116
Brasil 300 313 263 258 266 249 236 242 244 251 242 217
——México 279 269 269 327 340 328 319 309 295 309 333 328
Colombia 182 177 180 202 211 201 191 188 177 190 190 173
|[——Cchile 139 133 129 146 159 148 136 133 141 132 137 130

Source: BCRP

Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Support: Juan Carlos Figueroa, Alonso Hernandez, Manuel Mufioz Najar y Abril Retamozo.
e-mail: pulsobursatil@ulima.edu.pe
facebook: www.facebook.com/pulsobursatil.ul
Phone number : 4376767 Annex: 35340

The content of this document is just for informational purposes. The information and opinions expressed should not be consider as recommendations for future decisions. Under any circumstances, the Capital Market Laboratory of University of Lima will
be responsible for the use of the statements in this document.



