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Cap. Burs.
Main Inde; Close 1D 5D 1M YD (US$ bill)
IPSA (Chile) 4,596.44 0.73% -3.96% -7.03% -9.97% 114.60
IGPA (Chile) 22,978.36 0.58% -3.74% -7.67% -11.45% 142.90
IGBC (Colombia) 13,290.88 0.78% 0.00% 0.43% 19.26% 100.60
COLCAP (Colombia) 1,587.33 -0.58% 0.82%  -253%  19.71% 97.42
S&P/BVL (Perti)* 19,942.33 -0.12% 1.22% 2.17% 3.06% 91.91
S&P/BVL SEL (Pert)) 511.76 -0.41% 0.54% 0.63% -0.12% 72.10
S&P/BVL LIMA 25 24,070.03 0.09% -0.86%  -252%  -9.20% 86.23
IPC (Meéxico) 43,036.16 0.43% -1.30% -0.81% 3.35% 272.80
S&P MILA 40 556.21 -1.67% -261%  -847%  -8.61% 233.90
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Currency Price 1D* 5D* 30 D* YTD*
New Sol (PEN) 3.3848  0.00% 0.04% 1.60% 0.47%
Chilean Peso (CLP) 818.99 2.47% 2.96% 13.13%  18.08%
Colombian Peso (COP) 3,509.02 0.95% 1.93% 3.35% 7.98%
Mexican Peso (MXN) 1953  0.04% 0.33% 2.13% -0.63%
*Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/18 to date
MILA: Foreign Exchange Indices (3 months)
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Fixed Income Bid Yield ~ Ask Yield
(%) (%) Duration
PERU 4.125 08/25/2027 usD 112.305 2.40 2.35 6.65
PERU 7.35 07/21/25 usD 126.482 234 2.28 4.69
PERU 8.75 11/21/33 usD 164.958 3.04 3.00 9.52
PERU 6.55 03/14/37 usD 145.765 3.12 3.10 1117
PERU 5.625 11/18/2050 usD 146.22 3.26 3.24 17.62
CHILE 2.25 10/30/22 usD 100.225 2.23 211 281
CHILE 3.875 08/05/20 usD 101.29 2.15 173 0.67
CHILE 3.625 10/30/2042 usD 108.378 3.12 3.10 16.01
COLOM 11.75 02/25/20 usb 102.45 2.03 011 0.24
COLOM 11.85 03/09/28 usD 160.52 3.43 3.36 5.94
COLOM 10.375 01/28/33 usD 160.55 4.38 4.23 8.36
COLOM 7.375 09/18/37 usD 140.511 4.16 411 1114
MEX 4 10/02/23 usD 105.931 2.42 2.33 354
MEXS5.55 01/45 usb 121.815 4.155 4134 14.56
MILA: Sovereign Yield Curves
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Santia.
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Price A%
0.13 8.26
245.00 7.93
19400.00 7.77
0.90 5.88

Amount (US$)
25,364,315
23,589,690
19,095,032
18,000,818
17,960,493

Largest losses Exchange
SCHWAGER Santia.
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RIPLEY Santia.
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Santia.
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Price Y%
0.39 -15.22
570.00 -9.38
0.08 -6.25
346.68 -5.90

Volume
327,671,825
121,247,587
104,033,739

66,234,395
58,565,410

Peru: The General BVL index ended today's session with a negative result of -0.12%. The index maintains a positive trend in local currency of + 3.06%, while the adjusted
yield in dollars amounts to + 2.56%. Then, the S&P / BVL Peru SEL varied by -0.41, while the S & P/ BVL LIMA 25 varied by + 0.09%. The PEN spot reached S / 3.3840.
Holder: Peruvian exports of the jewelry sector would grow by 17% at the end of 2019.

Chile: The IPSA index closed today with a positive yield of +0.73%. The sectors with the worst results were Materials (+ 4.93%) and Energy (+ 3.67%). On the other hand,
the most affected values were Sociedad Quimica y Minera de C (+ 7.77%) and Compaiia Cervecerias United SA (+ 5.73%). Headline: JP Morgan cuts Chile's growth
projections due to the impact of social unrest.

Colombia: The Colcap index closed the day today with a negative return of -0.58%. The sectors with the worst results were First Needs Products (-1.73%) and Materials (-
1.41%). On the other hand, the most affected values were CEMEX Latam Holdings SA (-2.80%) and Inversiones Argos SA (-3.29%). Owner: The new tax reform contemplates
the return of VAT to the poorest.

Mexico: The MEXBOL index closed today with a positive yield of + 0.43%. The sectors with the best results were Health (+ 1.88%) and Non-Basic Consumer Products (+
1.20%). On the other hand, the most affected values were Alfa SAB de CV (+3.71%) and Alsea SAB de CV (+ 2.73%). Owner: More than 2.5 million workers in the year have
been changed from Retirement Fund Administrators (afore).

MILA: Stock Indices (6 months)

fs\ﬁ\@\é\&\&@(‘)‘u&x&s&@ S oS o S oS o o a""a‘a°o¢”o"o‘}o°o¢”o"°°°°°°
S P PT ISP 6"‘)@\5 A SR AL RS SIS
‘ ——SPBLPGPT Index ——IPSAIndex ~——IGBC Index ~==IPCIndex -~——S&P MILA 40 ‘
Base: 31/05/19=100
Source: Bloomberg
ETFs Curr. Close 1D 5D 30D YTD Exchange
iShares MSCI All Peru Caped Index Fund usD 34.33 -0.35% -0.75% -2.31% -1.49% NYSE Arca
usD 30.35 -1.97% 7.47% -17.19% -25.30% Choe BZX
Global X MSCI Colombia usb 12.48 -0.99% -3.30% -6.25% 13.95% NYSE Arca
iShares MSCI Mexico Capped usb 43.77 0.09% -0.95% -3.01% 8.45% NYSE Arca
iShares MSCI Emerging Markets usb 43.22 0.12% 0.61% 0.63% 11.50% NYSE Arca
Vanguard FTSE Emerging Markets usb 42.57 0.31% 0.73% 0.73% 14.14% NYSE Arca
iShares Core MSCI Emerging Markets usb 51.93 0.15% 0.68% 0.58% 11.24% NYSE Arca
iShares JP Morgan Emerging Markets Bonds usb 57.81 0.00% -0.87% -1.45% 4.60% Cboe BZX
Morgan Stanley Emerging Markets Domestic usb 6.85 0.00% 0.15% -1.30% 20.65% New York
MILA: Policy Rate
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Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
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Market Cap.
Main Indices Close 1D 5D* 1mM* YTD* (US$ Mill.)
A DowJones (USA) 28,164.00 0.15% 1.23% 4.47% 20.73% 7,924,903
A Standard & Poor's 500 (USA) 3,153.63 0.42% 1.45% 4.34% 25.80% 27,059,542
A NASDAQ Composite (USA) 8,705.18 0.66% 200%  561%  31.20% 13,345,585
A Stoxx EUROPE 600 (Europe) 409.81 0.32% 1.48% 2.96% 21.37% 10,040,485
A DAX(Germany) 13,287.07 0.38% 0.98% 3.04% 25.84% 1,122,932
A FTSE 100 (United Kingdom) 7.429.78 0.36% 2.30% 1.44% 10.43% 1,534,440
¥ CAC 40 (France) 5.926.84 -0.05% 0.56% 3.58% 25.28% 1,656,958
A IBEX 35 (Spain) 9.362.70 0.41% 1.49% -0.72% 9.63% 534,325
A MSCI AC Asia Pacific Index 165.11 0.11% 0.36% 2.40% 12.54% 18,863,556
A HANG SENG (Hona kona) 26,954.00 0.15% 0.24% 0.23% 4.29% 2,469,601
¥V SHANGHAI SE Comp. (China) 2,903.20 -0.13% 0.27%  -258%  16.41% 4,617,517
A NIKKEI 225 (Japon) 23,437.77 0.28% 1.25% 2.49% 17.10% 3510.413
A BOVESPA (Brazi) 107.707.80 0.61% 174%  0.32%  2255% 763,070
A MERVAL (Argentine) 33,929.74 5.66% 1.52% -1.72% 12.01% 18,687
*Legend: Variation 1D: 1 Day: 5D: 5 Days. 1M: 1 Month; YTD: Var.% 12/31/18 to date
Global Markets: Intraday Evolution (var %)
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Currency Price 1D* 5D* 1m* YTD*
¥ Euro 1.0999 -0.20% -0.67% -0.91% -4.08%
A Yen 109.5400 0.45% 0.86% 0.54% -0.14%
A sterling Pound 1.2921 0.43% -0.02% 0.45% 1.31%
¥ Yuan 7.0290 -0.07% -0.09% -0.56% 2.19%
¥ Hong Kong Dollar 7.8272 -0.02% 0.02% -0.15% -0.06%
A Brazilean Real 4.2592 0.49% 1.33% 6.68% 9.93%
¥V Argentine Peso 59.7915 -0.21% 0.11% 0.49% 58.73%
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/18 to date
Foreign Exchange Indices (3 months)
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Commodities Close 1D* 5D* 1M YTD*
¥ Oro(US$ 0z T) (LME) 1,454.40 -0.48% -1.17% -2.55% 13.41%
¥ Plata (US$ Oz. T) (LME) 16.96 -0.67% -1.11% -4.95% 9.46%
- Cobre (US$ TM) (LME) 5907.75 0.00% 0.90% 0.35% -0.69%
- Zinc (US$ TM) (LME) 2,323.75 0.00% -0.63% -10.28% -7.73%
Petroleo WTI (US$ Barril) (NYM) 58.14 -0.46% 1.98% 4.01% 19.88%
- Estafio (US$ TM) (LME) 16,320.00  0.00% 1.97% -2.21% -16.39%
- Plomo (US$ TM) (LME) 1,927.75 0.00% -2.47% -14.46% -3.95%
A Azicar #11 (US$ Libra) (NYB-ICE) 12.79 0.08% 0.31% 1.99% -2.74%
¥ Cacao (US$ TM) (NYB-ICE) 2,597.00 -2.22% -1.18% 3.71% 5.06%
A Café Arabica (US$ TM) (NYB-ICE) 118.45 1.37% 6.76% 13.95% 0.25%
*Levenda: Variacién 1D: 1 Dia; 5D: 5 Dias, 1M: 1 Mes; YTD: Var.% 31/12/17 a la fecha
Principal Metals Index (3 months)
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Equity
Alemania (Acciones del DAX Index)
Largest gains Curr. Price A% Exchange Largest losses Curr. Price Y% Exchange
DTE GY EUR 15.252 133 Xetra FME GY EUR 66.38 -0.75 Xetra
BMW GY EUR 74.74 1.26 Xetra IFXGY EUR 19.65 -0.54 Xetra
ADS GY EUR 281.95 1.22 Xetra BAS GY EUR 68.83 -0.52 Xetra
VOW3 GY EUR 177.88 114 Xetra MRK GY EUR 106.65 -0.47 Xetra
Europe (Stocks from STOXX EUROPE 600)
Largest gains Curr. Price A% Exchange Largest losses Curr. Price Y% Exchanae
INVP LN GBp 448.6 4.01 Londres KBX GY EUR 85.84 -3.66 Xetra
NEXI IM EUR 10.502 351 Borsa Italiana RR/LN GBp 715.8 -3.40 Londres
WRT1V FH EUR 9.4 3.50 Helsinki SBMO NA EUR 15.55 -3.30 EN Amsterdam
SEBA SS SEK 82.66 3.43 Stockholm HPOLB SS SEK 87.35 -2.84 Stockholm
Global Overview:
:

United States:

The US markets ended today's session with positive results, after strong economic data were reported for the US. The Department of Commerce announced that durable goods
increased 0.6% in October, compared to the fall in September of 1.4%. In addition, weekly unemployment claims received a positive surprise, because they fell. These positive
economic data helped to maintain the good market sentiment that has been forming in recent weeks. However, this session was \ery quiet since several operators had already
gone for the Thanksgiving holiday. In corporate news, Apple shares ended at 1.34%, being one of the largest in the Dow Jones Industrial. Also, Under Armor shares increased by
6.17%, boosting the discretionary consumer sector of the S&P 500. It should be noted that tomorrow the US market will be closed and Friday's session will end at 1pm. In this
way, the S&P 500 + 0.42%, Dow Jones Industrial + 0.12% and NASDAQ + 0.66% closed with profits. On the other hand, the price of gold -0.44% and WTI oil -0.46% fell.

Europe:

The European market ended the day today with a variation of +0.32% in its Stoxx 50 index. On the other hand, less than three weeks after the elections in Bran Brittany and
with an average advantage in the 14-point polls, Boris Johnson is committed to the departure of the United Kingdom from the European Union. The current prime min ister's.
party has focused its electoral campaign on a promise to "complete Brexit" and remove Britain from the European Union on thescheduled date of January 31. In addition, the
secretary of culture, Nicky Morgan admitted Monday that leaving the block would only be the "first big step" to complete thedivorce, because then there would be
negotiations to draw up a new business relationship with the block. In other news, the head of the European Council, Donald Tusk, said that the president of the United States,
Donald Trump represents one of the biggest challenges for the European Union, since the president is "praying" for the divisbn of the block. For the first time in history, there
is an American president who openly opposes a united Europe. He supports Brexit and prays for the division of the EU, "Tusk bld the German weekly Die Zeit.

Asia:

The Chinese market closed the day with its main indexes down, as both the Shanghai Composite (-0.1%) and the CSI300 "Blue-Chips" (-0.4%) presented negative returns. This
negative performance was explained by the fall in profits of companies related to the industrial sector, which fell9.9% year-on-year in October to $ 60.74 billion, which means,
in the opinion of analysts, that the commercial war is strongly affecting Chinese companies. On the other hand, in Hong Kong, the Hang Seng index rose + 0.2%, due to positive
comments from Chinese and US officials, which boosted the information technology sector, which varied by +0.5%. Meanwhile, in Japan, the Nikkei advanced +0.28%, led by
the increase in the stock prices of Screen Holdings Co Ltd (+4.56) and Hitachi Construction Machinery Co (+3.78%), which benefited from a less global uncertainty, and because
of the expectation that the Japanese government will strengthen its fiscal stimulus measures. Finally, in Australia, the S &P / ASX 200 index rose + 0.9%, thanks to the increase
in the value of the mining sector shares, which benefited from higher prices of basic metals.

ETFs Curr.  Close 1D 5D 30D YTD  Exchange
SPDR S&P 500 ETF TRUST usD 31548 0.45% 1.52% 4.02% 27.99%  NYSE Arca
ISHARES MSCI EMERGING MARKET usD 4322 012% 0.61% 0.63% 1150%  NYSE Arca
ISHARES IBOXX HIGH YLD CORP usD 8713  0.13% 0.91% 0.13% 12.19%  NYSE Arca
FINANCIAL SELECT SECTOR SPDR usD 3020 0.40% 1.58% 4.90% 28.74%  NYSE Arca
VANECK GOLD MINERS usD 2666  -0.45% -2.49% -148%  26.41%  NYSE Arca
ISHARES RUSSELL 2000 ETF usb 16283  0.71% 2.73% 4.15% 22.79%  NYSE Arca
SPDR GOLD SHARES usD 13701  -0.53% -1.26% 258%  13.00% NYSE Arca
ISHARES 20+ YEAR TREASURY BO usb 14072 -0.29% 0.09% 2.70% 18.14%  NASDAO GM
INVESCO 00O TRUST SERIES 1 usD 20604 0.70% 1.92% 4.29% 34.38%  NASDAO GM
ISHARES NASDAQ BIOTECHNOLOGY usD 11939 0.77% 4.76% 1158%  23.99%  NASDAQGM
ENERGY SELECT SECTOR SPDR usD 5949  025% 0.73% 052% 6.47%  NYSE Arca
PROSHARES ULTRA VIX ST FUTUR usb 1442 -0.83% -12.82% 27.36%  -82.36% NYSE Arca
UNITED STATES OIL FUND LP usD 1214 -041% 2.02% 421% 2567%  NYSE Arca
ISHARES MSCI BRAZIL ETF usb 4210 0.00% 0.33% 6.71%  1161%  NYSE Arca
SPDR S&P OIL & GAS EXP & PR usD 2085  0.72% 0.72% 387%  -2067% NYSE Arca
UTILITIES SELECT SECTOR SPDR usD 6311  0.17% -0.14% 027%  2204%  NYSE Arca
ISHARES US REAL ESTATE ETF usD 9346  032% 0.20% 013%  27.47%  NYSE Arca
SPDR S&P BIOTECH ETF usD 93.42 1.51% 6.78% 13.26% 30.21% NYSE Arca
ISHARES IBOXX INVESTMENT GRA usD 12823  -0.01% 0.64% 1.39% 16.99%  NYSE Arca
ISHARES JP MORGAN USD EMERGI usD 112.40 -0.14% 0.39% -0.41% 12.45% NASDAQ GM
REAL ESTATE SELECT SECT SPDR usD 3880  031% -0.15% 069%  27.72%  NYSE Arca
ISHARES CHINA LARGE-CAP ETF usD 4207 -0.09% 1.50% 0.45% 874%  NYSE Arca
CONSUMER STAPLES SPDR usD 62.02 0.24% 0.50% 1.72% 24.47% NYSE Arca
VANECK JR GOLD MINERS usD 3720 -053% -1.56% 024%  2310%  NYSE Arca
SPDR BBG BARC HIGH YIELD BND usD 108.55 0.15% 0.91% 0.09% 12.84% NYSE Arca
VANGUARD REAL ESTATE ETF usD 9350  0.47% 0.32% 0.06%  2852%  NYSE Arca
GRAYSCALE BITCOIN TRUST BTC usD 9.58 6.44% -1.14% -14.92% 14161% OTCUS
USA Treasury Bonds Yield Curve (%)
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Volume Dividend Price Market Cap.
Ticker Currency Price 1D* 5D* 30D* YTD* Frequency (US$) Beta  Yield (%) Earning (M US$) Economic Sector* Index Weight
v ALICORC1 PE** SI. 8.80 -1.12% -1.01% -4.66% -9.59% 100.00% 395,274 0.62 273 16.92 2,221.79 Industrial 3.53%
ATACOBC1 PE** SI. 0.13 0.00% -13.33% -29.73% -59.63% 52.63% 4,022 #N/A NI+ 0.00 3.49 150.17 Mining 1.02%
A BACKUSI1 PE** SI. 26.70 0.75% 4.30% 11.25% 36.76% 68.42% 88,649 0.36 5.54 7.87 10,124.44 Industrial 0.82%
A BAP PE** uss 210.00 1.25% 1.89% -1.73% -1.56% 100.00% 385,482 131 4.00 - 16,749.91 Diverse 5.82%
v BVN PE** uss 15.00 -2.53% 1.61% 6.96% -6.32% 84.21% 20,710 1.47 0.56 = 4,134.52 Mining 5.88%
v CASAGRC1 PE** SI. 251 -3.46% -3.46% -15.77% -37.93% 100.00% 13,715 0.66 0.50 14.73 62.46 Agricultural 1.31%
- BBVAC1 PE** SI. 3.35 0.00% -1.47% -2.90% -3.46% 94.74% 102,300 0.50 4.12 12.29 5,824.70 Finance 2.85%
A CORAREI1 PE** SI. 0.88 2.33% 7.32% 12.10% 36.65% 100.00% 219,566 0.89 7.47 4.28 344.42 Industrial 1.72%
- CPACASC1 PE** SI. 6.40 0.00% -1.54% -3.18% -0.78% 94.74% 88,187 0.63 5.89 35.56 806.77 Industrial 2.38%
A CVERDEC1 PE** uss 18.00 0.56% 2.86% 5.82% -11.91% 94.74% 68,329 0.85 2.38 - 6,301.01 Mining 5.25%
- ENGEPEC1 PE** SI. 235 0.00% -0.84% -1.55% 27.44% 78.95% 55,489 0.76 3.80 12.78 1,970.89 Public Services 1.44%
- ENDISPC1** SI. 6.95 0.00% -3.47% -3.19% 35.82% 63.16% 63,469 0.62 3.32 10.89 1,311.16 Public Services 0.98%
- FERREYC1 PE** SI. 214 0.00% 0.00% 5.89% -7.00% 100.00% 257,986 0.94 4.79 8.04 616.86 Diverse 4.90%
v GRAMONC1 PE* SI. 1.29 -0.77% -3.73% -19.38% -35.18% 100.00% 76,236 0.80 0.00 - 332.30 Diverse 4.05%
v IFS PE** uss 39.00 -1.64% -0.89% -4.95% -3.57% 100.00% 466,204 0.98 4.49 11.41 4,502.46 Diverse 7.22%
v INRETC1 PE** uss 36.00 -1.42% 2.86% 2.27% 28.34% 100.00% 267,227 0.69 0.95 29.66 3,701.06 Diverse 5.28%
- LUSURC1 PE** SI. 24.00 0.00% -0.08% 0.00% 129.38% 100.00% 548,517 0.62 3.50 19.21 3,452.74 Public Services 1.81%
- MINSURI1 PE** SI. 148 0.00% -1.33% 2.78% 12.12% 84.21% 128,493 131 21172 6.40 1,260.59 ng 3.09%
v PML PE** uss 0.08 -6.25% -6.25% -11.76% -57.14% 42.11% 3,094 1.35 0.00 - 19.79 Mining 2.12%
A RELAPAC1 PE* SI. 0.10 3.26% -5.00% -5.00% -24.60% 100.00% 25,311 0.84 0.00 = 233.49 Industrial 2.12%
A SCCO PE* uss 38.50 1.05% 4.05% 7.55% 33.53% 89.47% 140,843 1.29 5.31 20.26 29,762.77 Mining 2.14%
A SIDERC1 PE** sl. 0.70 2.94% 2.94% 4.48% 44.93% 94.74% 17,518 143 1459 7.95 253.94 Industrial 1.43%
A TV PE** uss 0.13 8.26% -6.43% -15.48% -55.89% 94.74% 12,819 1.66 0.00 - 106.65 Mining 2.93%
A UNACEMC1 PE** SI. 2.00 1.52% -0.50% -4.17% -21.35% 94.74% 784,864 0.61 2.60 10.95 1,074.29 Industrial 3.00%
- VOLCABC1 PE** S/. 0.34 0.00% -8.92% -19.76% -52.54% 100.00% 102,374 1.42 0.00 - 1,927.43 Mining 5.90%
v NEXAPEC1 PE** SI. 3.22 -0.92% -2.42% -10.06% -12.29% 63.16% 58,769 1.09 16.12 30.75 1,256.83 Mining 1.56%
Quantity of shares: 2 Up 5 Correlation Graph of Returns of Mining Index
Source: Bloomberg, Economatica Down 8 4 4
* Bloomberg Indugry Classification System Hold 9 agalnSt Metallic Index of London (3 months
** PER is used in the stock market and original currency of the instrument
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/18 to date 80.00%
Sectorial Indices 70.00%
60.00%
Close 1D* 5D* 30D* YTD* Beta 50.00%
v Mining Index 289.95 -0.64% 1.96% 6.46% 1.80% 1.39 40.00%
v Consumer Index 1,114.54 -0.98% 1.48% 1.16% 10.83% 0.38 gg%;
A Industrial Index 199.32 0.73% -0.63% -2.29% -12.16% 0.60 10.00%
A Banking and Financial Index 1,185.42 0.95% 1.62% -0.54% -1.21% 1.24 0.00%
A Construction Index 211.33 1.03% -0.85% -5.66% -14.05% 0.44 -10.00%
- Services Index 632.96 0.00% -0.47% 0.61% 59.19% 0.19 2ES
. e P ® ® P ® P
Juniors Index 15.72 -2.48% -7.58% -2.00%  -46.60% 0.19 5 &\19 o dc\wo R 5 &\@ & G
- Electric Index 617.93 0.00% -0.47% 0.61% 59.19% 0.19 0\0 28 0\0 o8 0\0 0\0 o .@\N ’&\'v

*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/18 to date

Indices (6 months)
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Source: Bloomberg
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Moody’'s S&P Fitch
Aaa AAA AAA Prime
Latin America Credit Rating
Clasificadora de riesgo
Country Moody's Fitch S&P
i = A Peru A3 BBB+ BBB+
i S Medium-high grade, with low credit
2% s o risk
LE AT LE Mexico A3 BBB BBB+
Baal BBB+ BBB+
Baa2 BBB BBB Moderate Credit Risk
Baa3 BBB- BBB- Venezuela C WD SD
Bal BB+ BB+ . .
It has speculative elements and it is
Fo2 £e ee subject to substantial credit risk
Ba3 BB- BB- ! Brazil Ba2 BE- BE-
B1 B+ B+
It is considered speculative and it has
B2 B B 2 s
high credit risk =
Colombia Baa2 BBB BBB-
Chile Al A A+
Argentine Caa2 *- cC CCC-
Source: Bloomberg Panama Baal BBB BBB+
Source: Bloombera
LATAM Country Risk (bps)
350
300
250 -
200
150
100 -
Oct-18 Nov-18 Dic-18 Ene-19 Feb-19 Mar-19 Abr-19 May-19 Jun-19 Jul-19 Ago-19 Set-19
~—Peru 143 157 163 i52 139 136 122 135 129 116 127 116
Brasil 263 258 266 249 236 242 244 251 242 217 233 234
———México 269 327 340 328 319 309 295 309 333 328 347 330
Colombia 180 202 211 201 191 188 177 190 190 173 187 176
| ==Chile 129 146 159 148 136 133 141 132 137 130 136 130

The content of this

Source: BCRP
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