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Cap. Burs. Equity
Main Inde: Close 1D 5D im YTD (US$ bill) Largest gains Exchange Amt. Price A% Largest losses Exchange Amt. Price Y%
IPSA (Chile) 4,723.80 -0.24% 4.08% 2.71% -7.48% 125.10 DIA Lima usD 280.35 4.63 BROCALI1 Lima PEN 1.82 -8.08
IGPA (Chile) 23,560.12 -0.17% 3.76% 2.07% -9.21% 155.37 GRAMONC1 Lima PEN 1.48 4.23 FALABELLA Santia. CLP 3235.00 -4.57
IGBC (Colombia) 13,290.88 0.78% 0.00% -1.43% 19.26% 103.06 ATACOBCL Lima PEN 0.13 4.17 CHILE Santia. CLP 84.55 -2.82
COLCAP (Colombia) 1,611.67 -0.19% -0.02% -2.74% 21.55% 101.64 ESPANOLA Santia. CLP 2400.00 3.90 EXITO Colomb. CcoP 13200.00 -2.80
S&P/BVL (Perti)* 19,874.37 0.53% -1.01% -0.95% 2.71% 91.58
S&P/BVL SEL (Pert) 511.16 -0.12% -1.15% -0.90% -0.23% 72.24 Per Turnover Exchange Amount (US$) Per Volume Exchange Volume
S&P/BVL LIMA 25 24,068.32 0.67% -0.92% -3.06% -9.20% 85.74 SK Santia. 19,333,308 BSANTANDER Santia. 153,120,565
IPC (México) 41,938.69 -0.66% -2.06% -4.29% 0.72% 272.53 PFAVAL Colomb. 15,127,049 CHILE Santia. 78,875,610
S&P MILA 40 573.31 1.33% 3.83% -3.67% -5.80% 242.07 LUSURC1 Lima 14,391,049 PFAVAL Colomb. 36,620,308
Santia. 11,519,678 VAPORES Santia. 28,228,275
L BSANTANDER Santia. 8,740,931 GRAMONC1 Lima 19,709,227
MILA: Evolucién Intraday
150% MILA
0.50% Peru: The General BVL index ended today's session with a positive result of +0.53%. The index maintains a positive trend in local currency of + 2.71%, while the adjusted
0.50% — yield in dollars amounts to + 2.39%. Then, the S&P / BVL Peru SEL varied by -0.12%, while the S & P / BVL LIMA 25 varied by + 0.67%. The PEN spot reached S / 3.3770.
e Headline: Trade balance recorded a surplus of US $ 403 million in October.
-1.50%
Chile: The IPSA index closed today with a negative yield of -0.24%. The sectors with the worst results were Non -basic Consumer Products (-3.85%) and Finance (-2.07%). On
2ES P R R the other hand, thg most affected values were SACI Falabella (-4.57%) and Banco de Chile (-2.82%). Headline: Government detects almost 15,000 companies affected after
o = e I T T O T T S B the start of the social outbreak.
——IPSA Index  ~——COLCAP Index ==—=—SPBLPGPT Index ~==——IPC Index

Source: Bloomberg

Colombia: The COLCAP index closed today with a negative performance of -0.19%. The sectors with the worst results were Materials (-0.96%) and essential products (-
0.82%). On the other hand, the most affected values were Almacenes Exito SA (-2.8%) and Inversiones Argos SA (-1.8%). Headline: EPM expects US $ 150M from Mapfre in
2020 for damage to Hidroituango.

Currency Price 1D* 5D* 30 D* YTD*
New Sol (PEN 33774  -0.06% -0.80% 1.12% 0.25%
Chilean P(eso <)CLP) 823 0 eav/: . 980/“ 5 010/0 - 20:/ Mexico: The MEXBOL index closed the day today with a negative return of -0.66%. The sectors with the worst results were Health (-1.98%) and Materials (-1.78%). On the
. . ° > > other hand, the most affected values were Industrias Pefioles SAB de CV (-3.06%) and Cemex SAB de CV (-2.73%). Headline: Year-on-year inflation in Mexico would have
Colombian Peso (COP) 3,425.13 -0.96% -2.61% 2.61% 5.40% moderated slightly until Novernber.
Mexican Peso (MXN) 19.31 -0.29% -1.15% 0.84% -1.75%
*Leaend: Variation 1D: 1 day: 5D: 5 days. 1M: 1 Month; YTD: Var%12/31/18 to date
MILA: Foreign Exchange Indices (3 months) .
MILA: Stock Indices (6 months)
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Source: Bloomberg Source: Bloomberg
ETFs Curr. Close 1D 5D 30D YTD Exchange
Fixed Income Bid Yield Ask Yield A iShares MSCI All Peru Caped Index Fund usD 34.4185 0.05% 0.20% -2.83% -1.24% NYSE Arca
(%) (%) Duration usD 326 0.15% 8.70% -2.31% -19.77% Choe BZX
PERU 4.125 08/25/2027 usp 111.967 244 2.39 A Global X MSCI Colombia usD 13.02 0.97% 3.99% -4.61% 18.88% NYSE Arca
PERU 7.35 07/21/25 usp 126.242 2.37 2.30 4.66 ¥V  iShares MSCI Mexico Capped usD 43 -0.49% -1.19% -4.64% 6.54% NYSE Arca
PERU 8.75 11/21/33 usb 164.396 3.07 3.03 9.48 A iShares MSCI Emerging Markets usb 43.07 0.58% 1.25% -1.58% 11.11% NYSE Arca
PERU 6.55 03/14/37 usp 145.018 3.16 313 1113 A Vanguard FTSE Emerging Markets usD 42.65 0.38% 1.40% -0.70% 14.36% NYSE Arca
PERU 5.625 11/18/2050 usb 144.813 331 3.29 17.54 A iShares Core MSCI Emerging Markets usb 51.78 0.52% 1.19% -1.41% 10.92% NYSE Arca
CHILE 2.25 10/30/22 usb 100.134 227 213 278 A iShares JP Morgan Emerging Markets Bonds usb 57.545 0.13% 0.89% -2.76% 4.13% Cboe BZX
CHILE 3.875 08/05/20 usb 101.291 214 161 0.64 V¥ Morgan Stanley Emerging Markets Domestic usb 6.77 -0.29% -1.17% -3.01% 19.24% New York
CHILE 3.625 10/30/2042 usD 107.749 3.16 313 15.93
COLOM 11.75 02/25/20 usb 102.383 0.90 -0.31 0.21 . .
COLOM 11.85 03/09/28 usp 160.25 344 337 5.90 MILA: Policy Rate
COLOM 10.375 01/28/33 usD 160.892 4.34 4.20 8.34
COLOM 7.375 09/18/37 usb 141.114 411 4.08 1112 e
MEX 4 10/02/23 usb 105.81 244 235 3.52
MEXS5.55 01/45 usb 121.644 4.164 4.143 145 75
MILA: Sovereign Yield Curves 6.5 ReN(22200)
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Market Cap.
Main Indices Close 1D* 5D* 1M* YTD* (US$ Mill.)
A DowJones (USA) 28,015.06 1.22% -0.13% 1.90% 20.09% 7,865,254
A Standard & Poor's 500 (USA) 3,145.91 0.91% 0.16% 2.25% 25.49% 26,860,647
A NASDAQ Composite (USA) 8.656.53 1.00% -0.10% 2.92% 30.46% 13,222,259
A Stoxx EUROPE 600 (Europe) 407.35 1.16% -0.02% 0.56% 20.64% 9,918,125
A DAX(Germany) 13,166.58 0.86% -0.53% -0.10% 24.70% 1,108,655
A FTSE 100 (United Kingdom) 7.239.66 1.43% -1.45% -2.12% 7.60% 1,470,417
A CAC 40 (France) 5.871.91 1.21% -0.56% 0.09% 24.12% 1,630,539
A IBEX 35 (Spain) 9,382.70 1.51% 0.33% -0.17% 9.87% 532,390
A MSCI AC Asia Pacific Index 164.30 0.68% 0.33% -1.08% 11.99% 19,678,985
A HANG SENG (Hona kona) 26,498.37 1.07% 0.58% -4.17% 2.53% 2431.234
A SHANGHAI SE Comp. (China) 2912.01 0.43% 1.39% -1.76% 16.77% 4,630,309
A NIKKEI 225 (Japon) 23,354.40 0.23% 0.26% -0.16% 16.69% 3,546,357
A BOVESPA (Brazil) 111,125.80 0.46% 2.67% 2.55% 26.44% 810,076
A MERVAL (Argentine) 36,561.95 3.16% 5.98% -0.84% 20.70% 20,344
*Legend: Variation 1D: 1 Day: 5D: 5 Days. 1M: 1 Month; YTD: Var.% 12/31/18 to date
Global Markets: Intraday Evolution (var %)
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Currency Price 1D* 5D* 1m* YTD*
¥ Euro 1.1060 -0.40% 0.38% -0.05% -3.55%
¥ Yen 108.5800 -0.17% -0.83% -0.37% -1.01%
V¥ sterling Pound 1.3140 -0.13% 1.66% 2.22% 3.03%
¥ Yuan 7.0350 -0.14% 0.04% 0.53% 2.28%
A Hong Kong Dollar 7.8297 0.01% 0.01% 0.03% -0.03%
¥V Brazilean Real 4.1394 -1.14% -2.31% 1.59% 6.84%
¥V Argentine Peso 59.9500 -0.05% 0.08% 0.49% 59.15%
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/18 to date
Foreign Exchange Indices (3 months)
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Commodities Close 1D 5D 1M~ YTD*
¥ Oro(US$ 0z T) (LME) 1,460.16 -1.08% -0.26% -2.04% 13.86%
¥ Plata (US$ Oz. T) (LME) 16.57 -2.31% -2.67% -6.03% 6.97%
- Cobre (US$ TM) (LME) 5,859.00 0.00% 0.27% -0.50% -151%
- Zinc (US$ TM) (LME) 2,239.25 0.00% -2.62% -11.10% -11.09%
Petroleo WTI (US$ Barril) (NYM) 59.15 1.23% 7.21% 4.91% 21.96%
- Estafio (US$ TM) (LME) 16,835.00  0.00% 2.01% 1.78% -13.76%
- Plomo (US$ TM) (LME) 1,890.00 0.00% -1.70% -10.84% -5.83%
A Azicar #11 (US$ Libra) (NYB-ICE) 13.18 0.76% 1.85% 4.94% 0.23%
A Cacao (US$ TM) (NYB-ICE) 2,607.00 1.05% 1.52% 5.46% 5.46%
¥ Café Arabica (US$ TM) (NYB-ICE) 124.80 -0.04% 4.83% 11.88% 5.63%
*Levenda: Variacion 1D: 1 Dia; 5D: 5 Dias, IM: 1 Mes; YTD: Var.% 31/12/17 a la fecha
104 Principal Metals Index (3 months)
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Equity
Alemania (Acciones del DAX Index)
Largest gains Curr. Price A% Exchange Largest losses Curr. Price Y% Exchange
RWE GY EUR 26.19 1.99 Xetra WDI GY EUR 115.15 -1.50 Xetra
LIN GY EUR 185.55 1.62 Xetra FRE GY EUR 49.42 -0.85 Xetra
LHA GY EUR 17.02 1.46 Xetra DB1GY EUR 1374 0.04 Xetra
ALV GY EUR 217.1 1.35 Xetra BAYN GY EUR 69.18 0.29 Xetra
Europe (Stocks from STOXX EUROPE 600)
Largest gains Curr. Price A% Exchange Largest losses Curr. Price Y% Exchanae
SMDS LN GBp 370 5.17 Londres AFX GY EUR 103.1 -6.36 Xetra
VMUK LN GBp 1745 4.93 Londres PKN PW PLN 82.12 -6.30 Warsaw
EVR LN GBp 357 457 Londres PGN PW PLN 43 -3.41 Warsaw
KGX GY EUR 62.4 4.49 Xetra NMC LN GBp 2530 -2.50 Londres
Global Overview:
:

United States:

The US market closed with its main indexes on the rise, due to a better environment in US relations. and China, and a surprise drop in unemployment insurance requests in the
country, indicating that the economy is in good condition. In corporate news, the Ultra Beauty's share had a performance on the day of +13%, after the company reported
quarterly results in line with its business plan towards the end of the year, causing investors to trust the company again. share and partially reversing the fall of -29% last July
when it unexpectedly cut its annual sales forecast for 2019. Similarly, the price of Goldman Sachs rose around + 3% to US $ 224.30 per share, rumored that the investment
bank would end up paying less than US $ 2 billion fine for its scandal related to the 1MDB fund. On the contrary, the share of Ball Corp, an alcoholic beverage company, fell -
3.2%, after the news was reported that the new beer plant that the company is building at a cost of 120 million dollars would have a negative effect on the company's business.

Europe:

The European market closed the day with positive results due to the feeling of optimism after seeing the US data, which added 266,000 new jobs in November. The main
indexes in Europe had the following FTSE results up +1.43%, DAX up +0.86% and CAC up + 1.21%. As for individual shares, the Swiss insurer also traded higher after
announcing that it is selling its British unit to Phoenix Group Holdings for £3.2 million (£ 4.1 million). Shares rose 3%. On the one hand, the industrial production of Germany
fell unexpectedly in the month of October. Industrial production fell 1.7% compared to market expectations of a 0.1% increase in activity. On the other hand, in France the
strikes of public sector workers continue as they protest the changes in the pension system. The companies with the best returns of the day were Smith DS (+5.17%) and Evraz
plc (+4.57%) by the European FTSE index.

Asia:

The main indices of the Asian market with mixed variations of its main indices. For example, the Nikkei225 index (+ 0.23%), Hang Seng (+ 1.07%). S&P / ASX 200 (+ 0.36%), Nifty
50 (-0.81%) and IDX Composite (+ 0.56%). All sub-indices of the Hong Kong stock closed positive. Commerce and Industry (+ 0.92%), real estate (+ 0.84%), services (+ 0.63%)
and finance (+ 0.3%). On the other hand, the greatest gains were for the sector: Acoustic group AAC T ies (+6.76%) and the of
Sunny Optical lenses (+ 5.3%). On the other hand, the most relevant news was that China decided to withdraw tariffs on pork and soybeans from the United States, this is a
message that is interpreted in the markets as a sign of approach to a trade agreement between the two potentials that they faed. In a trade war. Beijing had imposed a 25%
tariff on both items in response to the increase in US rates this year. The withdrawal of these tariffs injects into the stoc exchanges, as it is interpreted as a gateway to war
between the two largest economies in the world. According to CIBanco analysts, they commented "The latest news is that the Chinese government announced a withdrawal of
tariffs on a portion of soybeans and pork imported from the United States, without specifying the amounts affected by the taiiff exemption."

ETFs Curr.  Close 1D 5D 30D YTD  Exchange
SPDR S&P 500 ETF TRUST USD 31487  091% 0.18% 253%  27.75%  NYSE Arca
ISHARES MSCI EMERGING MARKET usD 4307 058% 1.25% 158%  11.11%  NYSE Arca
ISHARES IBOXX HIGH YLD CORP usD 8693  0.14% 0.38% 053%  12.38%  NYSEArca
FINANCIAL SELECT SECTOR SPDR usD 3036 134% 0.70% 246%  29.42%  NYSE Arca
VANECK GOLD MINERS usD 2697 2.35% -0.41% 121%  27.88%  NYSEArca
ISHARES RUSSELL 2000 ETF usD 16282 117% 0.65% 290%  22.78%  NYSE Arca
SPDR GOLD SHARES usD 13762 -0.99% -0.17% 201%  1350%  NYSE Arca
ISHARES 20+ YEAR TREASURY BO usD 13835 -0.55% -1.31% 044%  16.35% NASDAO GM
INVESCO 000 TRUST SERIES 1 usD 20500  1.07% -0.05% 262%  33.70% NASDAO GM
ISHARES NASDAQ BIOTECHNOLOGY usD 12003 0.98% 0.32% 1082%  24.65% NASDAQGM
ENERGY SELECT SECTOR SPDR usD 5072 191% 1.41% 053%  6.88%  NYSEArca
PROSHARES ULTRA VIX ST FUTUR usD 1512 -497% 1.89% 19.06%  -81.50%  NYSE Arca
UNITED STATES OIL FUND LP usD 1232 107% 6.02% 432%  27.54%  NYSE Arca
ISHARES MSCI BRAZIL ETF usD 4471 159% 5.27% 083%  1853%  NYSEArca
SPDR S&P OIL & GAS EXP & PR usD 2123 361% 427% -454%  -19.22% NYSE Arca
UTILITIES SELECT SECTOR SPDR usD 6321 -0.30% 0.25% 056%  22.23%  NYSE Arca
ISHARES US REAL ESTATE ETF usD 9298 017% -0.24% 084%  26.82%  NYSE Arca
SPDR S&P BIOTECH ETF usD 94.43 1.23% 0.83% 15.55% 31.61% NYSE Arca
ISHARES IBOXX INVESTMENT GRA usD 12767 -0.05% 0.04% 090%  16.79%  NYSE Arca
ISHARES JP MORGAN USD EMERGI usD 112.30 0.21% 0.53% 0.11% 12.76% NASDAQ GM
REAL ESTATE SELECT SECT SPDR usD 3852 003% -0.34% 068%  26.80%  NYSE Arca
ISHARES CHINA LARGE-CAP ETF usD 4124 083% 0.73% 340%  6.60%  NYSEArca
CONSUMER STAPLES SPDR usD 62.67 0.38% 1.08% 2.72% 25.77% NYSE Arca
VANECK JR GOLD MINERS usD 3803 -3.38% -0.31% 068%  2584%  NYSEArca
SPDR BBG BARC HIGH YIELD BND usD 108.26 0.14% 0.38% 0.56% 13.05% NYSE Arca
VANGUARD REAL ESTATE ETF usD 9287 021% -0.21% 069%  27.65%  NYSE Arca
GRAYSCALE BITCOIN TRUST BTC usD 9.00 2.16% -5.96% -19.64% 126.99% OTCUS
USA Treasury Bonds Yield Curve (%)
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Volume Dividend Price Market Cap.
Ticker Currency Price 1D* 5D* 30D* YTD* Frequency (US$) Beta  Yield (%) Earning (M US$) Economic Sector* Index Weight
A ALICORC1 PE** SI. 8.54 0.47% -2.95% -1.17% -12.26% 100.00% 1,348,032 0.63 281 16.42 2,160.87 Industrial 3.53%
A ATACOBC1 PE** SI. 0.13 4.17% 0.00% -26.47% -61.18% 60.00% 2,238 #NIAN// 0.00 3.36 34.97 Mining 1.02%
- BACKUSI1 PE** SI. 27.30 0.00% 2.26% 13.39% 41.42% 75.00% 3,799 0.37 0.00 8.05 10,247.79 Industrial 0.82%
A BAP PE** uss 208.29 1.60% -0.86% -1.98% -2.36% 100.00% 47,502 131 4.03 - 16,613.52 Diverse 5.82%
v BVN PE** uss 14.80 -2.31% -3.27% -5.80% -7.57% 90.00% 38,640 141 0.56 = 4,079.39 Mining 5.88%
A CASAGRC1 PE** SI. 2.60 3.17% 0.00% -13.33% -35.71% 100.00% 1,806,864  0.65 0.49 15.26 64.85 Agricultural 1.31%
A BBVAC1 PE** SI. 3.40 0.89% 1.19% -2.30% -2.02% 100.00% 31,207 0.50 4.06 12.47 5,924.59 Finance 2.85%
A CORAREI1 PE** SI. 0.84 1.20% -3.45% 8.25% 30.43% 100.00% 7,908 0.88 7.83 4.08 342.79 Industrial 1.72%
A CPACASC1 PE** SI. 6.10 0.99% 1.79% -2.80% 0.21% 100.00% 59,960 0.66 5.90 33.89 770.83 Industrial 2.38%
A CVERDEC1 PE** uss 17.70 1.14% -1.72% -3.07% -13.38% 95.00% 29,263 0.88 242 - 6,195.99 Mining 5.25%
- ENGEPEC1 PE** SI. 2.32 0.00% -1.28% -3.21% 25.81% 75.00% 3,435 0.79 0.00 12.61 1,949.99 Public Services 1.44%
- ENDISPC1** SI. 6.88 0.00% 0.44% -4.16% 34.45% 70.00% 663 0.58 0.00 10.78 1,300.80 Public Services 0.98%
- FERREYC1 PE** SI. 212 0.00% -0.93% 0.52% -7.87% 100.00% 429,616 0.96 4.83 7.96 612.44 Diverse 4.90%
A GRAMONC1 PE* SI. 1.48 4.23% 2.78% -1.99% -25.63% 100.00% 8,404,660 0.89 0.00 - 382.08 Diverse 4.05%
v IFS PE** uss 39.34 -0.15% -1.53% -4.47% -2.73% 100.00% 63,026 0.98 4.45 i1, 55 4,541.71 Diverse 7.22%
- INRETC1 PE** uss 36.00 0.00% 2.27% 4.96% 28.34% 100.00% 366,132 0.66 0.95 29.61 3,701.06 Diverse 5.28%
- LUSURC1 PE** SI. 24.00 0.00% 0.04% 4.35% 129.38% 100.00% 14,391,049  0.62 3.50 19.21 3,460.30 Public Services 1.81%
A MINSURI1 PE** SI. 1.42 0.71% -4.05% -7.19% 7.58% 85.00% 99,419 L7227/ 5.33 6.15 1,212.13 ng 3.09%
- PML PE** uss 0.08 0.00% 0.00% -6.25% -57.14% 35.00% 3,789 1.34 0.00 - 19.79 Mining 2.12%
A RELAPAC1 PE* SI. 0.09 1.10% -3.16% -8.00% -26.98% 100.00% 7,411 0.85 0.00 = 226.61 Industrial 2.12%
A SCCO PE* uss 39.00 2.09% 2.82% 4.06% 35.26% 95.00% 216,246 1.30 5.24 20.53 30,149.30 Mining 2.14%
- SIDERC1 PE** SI. 0.68 0.00% -2.86% 6.25% 40.79% 90.00% 243,208 1.43 0.00 7.73 247.23 Industrial 1.43%
v TV PE** uss 0.15 -1.33% 1.37% -10.84% -50.17% 100.00% 5,070 1.69 0.00 - 120.49 Mining 2.93%
A UNACEMC1 PE** SI. 2.00 3.63% 0.00% -5.08% -21.35% 90.00% 23,684 0.62 2.60 10.16 1,076.64 Industrial 3.00%
A VOLCABC1 PE** S/. 0.34 1.49% -0.87% -12.82% -52.11% 100.00% 24,480 1.45 0.00 - 1,933.82 Mining 5.90%
- NEXAPEC1 PE** SI. 3.15 0.00% -2.17% -8.70% -14.19% 55.00% 9,351 1.08 0.00 30.13 1,233.14 Mining 1.56%
Quantity of shares: 2 Up " Correlation Graph of Returns of Mining Index
Source: Bloomberg, Economatica Down 3 4 4
* Bloomberg Indugry Classification System Hold 9 agalnSt MEta"IC Index Of London (3 months
** PER is used in the stock market and original currency of the instrument
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/18 to date 80.00%
dices 70.00%
60.00%
Close 1D* 5D* 30D* YTD* Beta 50.00%
v Mining Index 288.96 -0.08% -1.27% -1.69% 1.45% 1.37 40.00%
A Consumer Index 1,106.92 0.18% -0.18% 1.39% 10.07% 0.38 gg%;
A Industrial Index 202.22 1.68% 0.27% -1.46% -10.88% 0.62 10.00%
A Banking and Financial Index 1,175.54 1.39% -1.62% -1.14% -2.04% 126 0.00%
A Construction Index 216.85 2.46% 0.86% -2.25% -11.81% 0.46 -10.00%
- Services Index 627.93 0.00% -0.38% 1.24% 57.93% 0.20 2ES
Juniors Index 15.69 -0.06% -0.82% -851%  -46.71% 0.21 5 \1599 «o\&’) \w& R 3 %\1599 00'3 S \,\19“9
- Electric Index 613.02 0.00% -0.38% 1.24% 57.93% 0.20 ’\:"\B n,"'\& 1>,\‘5 ’\7\60 N N V\& v\w N

*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/18 to date
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The content of this document is just for informational purposes. The information and opinions expressed should not be consider as recommendations for future decisions. Under any circumstances, the Capital Market Laboratory of University
of Lima will be responsible for the use of the statements in this document.
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Moody’'s S&P Fitch
Aaa AAA AAA Prime
Latin America Credit Rating
Clasificadora de riesgo
Country Moody's Fitch S&P
i = A Peru A3 BBB+ BBB+
i S Medium-high grade, with low credit
2% s o risk
LE AT LE Mexico A3 BBB BBB+
Baal BBB+ BBB+
Baa2 BBB BBB Moderate Credit Risk
Baa3 BBB- BBB- Venezuela C WD SD
Bal BB+ BB+ . .
It has speculative elements and it is
Fo2 £e ee subject to substantial credit risk
Ba3 BB- BB- ! Brazil Ba2 BE- BE-
B1 B+ B+
It is considered speculative and it has
B2 B B 2 s
high credit risk =
Colombia Baa2 BBB BBB-
Chile Al A A+
Argentine Caa2 *- cC CCC-
Source: Bloomberg Panama Baal BBB BBB+
Source: Bloombera
LATAM Country Risk (bps)
350
300
250 -
200
150
100 -
Oct-18 Nov-18 Dic-18 Ene-19 Feb-19 Mar-19 Abr-19 May-19 Jun-19 Jul-19 Ago-19 Set-19
~—Peru 143 157 163 i52 139 136 122 135 129 116 127 116
Brasil 263 258 266 249 236 242 244 251 242 217 233 234
———México 269 327 340 328 319 309 295 309 333 328 347 330
Colombia 180 202 211 201 191 188 177 190 190 173 187 176
| ==Chile 129 146 159 148 136 133 141 132 137 130 136 130

The content of this
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