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Market Cap.
Close 1D 5D iMm YTD (USS$ bill)
IPSA (Chile) 5,063.73 0.00% -1.50% 1.27% 21.98% 190.68
IGPA (Chile) 25,275.43 0.00% -1.37% 1.28% 21.90% 218.15
IGBC (Colombia) 10,694.97  -0.95% -143%  -3.30% 5.91% 92.54
COLCAP (Colombia) 1,449.84 -0.65% 130%  -2.49% 7.32% 85.09
S&P/BVL (Pert)* 16,950.07 0.00% -0.27% 2.65% 8.88% 89.16
S&P/BVL SEL (Perti) 311.39 -0.22% -0.45% 2.42% 4.50% 68.09
S&P/BVL LIMA 25 24,505.16  -0.10% -1.30% 1.22% 3.93% 84.02
IPC (México) 51,356.41 0.34% -0.06% 0.26% 12.39% N.D.
S&P MILA 40 652.43 0.61% -0.06% 2.54% 17.41% 271.88
*Market Cap. Of the last price *Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/16 to date
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Price 1D* 5D* 30D* YTD*
New Sol (PEN) 3.2452  -0.05% 0.09%  -0.16%  -3.30%
Chilean Peso (CLP) 649.24 0.00185174 0.12% -1.24% -3.16%
Colombian Peso (COP) 2,966.06 -0.02% -1.02% -2.04% -1.20%
Mexican Peso (MXN) 17.81 0.22% -0.23% 1.40% -14.08%
*Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/16 to date
MILA: Foreign Exchange Indices (3 months)
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Source: Bloomberg
Bid Yield Ask Yield
Instrument Currency Price (%) (%) Duration
PERU 4.125 08/25/2027 usp 109.628 3.03 2.98 8.22
PERU 7.125 03/30/19 usp 109.287 141 119 151
PERU 7.35 07/21/25 usp 131.25 294 288 6.34
PERU 8.75 11/21/33 usp 155.323 4.09 404 1018
PERU 6.55 03/14/37 usp 133.027 410 407 11.73
PERU 5.625 11/18/2050 usp 124.26 427 424 16.85
CHILE 2.25 10/30/22 usp 99.318 243 235 487
CHILE 3.875 08/05/20 usD 105.482 2,01 1.91 281
CHILE 3.625 10/30/2042 usb 99.95 3.64 361 16.60
COLOM 11.75 02/25/20 usp 123.557 216 204 217
COLOM 11.85 03/09/28 usb 170.593 3.75 367 7.03
COLOM 10.375 01/28/33 usp 153.75 5.32 5.18 9.21
COLOM 7.375 09/18/37 usb 130.152 5.00 4.96 11.48
COLOM 6.125 01/18/41 usp 116.068 497 494 1328
MEX 4 10/02/23 usb 105.067 311 3.06 539
MEX5.55 01/45 usD 112.897 4719 4.696 14.98

MILA: Sovereign Yield Curves
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Lima, August 15, 2017

Largest gains Exchange Amt. Price A Largest losses
BROCALC1 Lima PEN 7.60 5.56 SIDERC1
GANADERO Colomb. CoP 265.00 3.92 RELAPAC1
Fabricato Colomb. cop 11.40 3.64 BVN
GRAMONC1 Lima PEN 2.05 3.54 ETB
Per Turnover Exchange Amount (US$) Per Volume
PFBCOLOM Colomb. 6,896,644 Fabricato
BCOLOMBIA Colomb. 4,747,884 ECOPETROL
ECOPETROL Colomb. 4,300,746 GRUPOAVAL
IFS Lima 3,128,000 PFAVAL
CEMARGOS Colomb. 1,784,936 VOLCABC1
MILA

Exchange Amt. Price

Lima PEN 0.32 -3.32

Lima PEN 0.21 -3.29

Lima usD 11.91 -2.78

Colomb. CcoP 536.00 272
Exchange Volume
Colomb. 26,917,168
Colomb. 9,436,670
Colomb. 4,147,157
Colomb. 3,836,341
Lima 1,762,620

Peru: The General Index of the Peruvian BVL ended the session today with a neutral yield of 0.00%. The index maintains an annual positive
trend of +8.88% in local currency, while the adjusted performance in foreign currency is +12.60%. Then, the S&P/BVL Peru SEL obtained a
negative yield of -0.22%, while the S&P/BVL LIMA 25 decreased -0.10%. The spot PEN reached S/3.2440.

Chile: Closed market.

Colombia: The COLCAP index ended the session with negative results of -0.65%. The sectors with declining yields were Telecommunications
service (-1.19%) and Finance (-0.87%). In addition, the shares with the lowest yields were BanColombia SA (-2.93%) and Canacol Energy Ltd

(-2.55%).

Mexico: The Mexican CPI index closed today with a positive result of +0.34%. The index sectors that generated the most positive returns
were Public Services (+2.48%) and Health (+1.11%). Finally, the shares with the highest yields were Infraestructura Energética Nova SAB de

CV (+2.80%) and Wal-Mart de Mexico SAB de CV (+2.48%).

MILA: Stock Indices (6 months)
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Curr. Close 1D 5D 30D YTD Exchange
V¥V iShares MSCI All Peru Caped Index Fund usb 35.82 -0.28% 0.14% 3.08% 9.21% NYSE Arca
A iShares MSCI Chile Capped usD 45.7 0.31% -0.44% 2.63% 22.13% BATS
V¥ Global X MSCI Colombia usb 14.24 -0.56% -0.28% -0.56% 10.05% NYSE Arca
A iShares MSCI Mexico Capped usD 56.765 0.10% 0.45% -0.50% 29.10% NYSE Arca
A iShares MSCI Emerging Markets usbD 43.395 0.08% -1.95% -0.06% 23.95% NYSE Arca
¥V Vanguard FTSE Emerging Markets usD 42.735 -0.11% -1.80% 0.51% 19.44% NYSE Arca
A iShares Core MSCI Emerging Markets usbD 52.27 0.06% -2.01% -0.04% 23.13% NYSE Arca
¥V iShares JP Morgan Emerging Markets Bonds usD 56.93 -0.02% -1.25% -0.23% 16.40% BATS
¥ Morgan Stanley Emerging Markets Domestic usD 8.075 -0.19% -1.40% -0.43% 12.62% New York
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Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Support: Sebastian Butters, Ernesto Cossio, Kaori Olulo, Jairo Trujillo

e-mail: pulsobursatil@ulima.edu.pe
facebook: www.facebook.com/pulsobursatil.ul
Phone number : 4376767 Anexxes: 35340 - 35310

The content of this document is just for informational purposes . The information and opinions expressed should not be consid er as recommendations for future decisions .Under any circumstances, the Capital Market Laboratory of
Universitv of Lima will be responsible for the use of the statements in this document .
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Market Cap.
Close 5D* (Us$ Mmill.)
A DowJones (USA) 21,998.99 -0.28% 6,150,771
A Standard & Poor's 500 (USA) 2,464.95 -0.32% 21,888,940
A NASDAO Composite (USA) 6,333.01 -0.43% 9,833,507
A Stoxx EUROPE 600 (Europe) 376.50 -1.61% 8,507,362
A DAX (Germany) 12,177.04 -0.94% 970,442
A FTSE 100 (United Kinadom) 7,383.85 -2.11% 1,570,907
A CAC 40 (France) 5,140.25 151% 1,233,208
A IBEX 35 (Spain) 10,481.50 -2.36% 562,937
A MSCI AC Asia Pacific Index 158.47 1.74% 13,408,993
¥ HANG SENG (Hona kona) 27,174.96 -2.48% 2,583,759
A SHANGHAI SE Comp. (China) 3,251.26 -0.93% 4,720,317
A NIKKEI 225 (Japon) 19,753.31 -151% 3. 3,192,185
A BOVESPA (Brazi) 68,344.99 0.98 13.84% 657,578
A MERVAL (Argentine) 22,694.10 6.74¢ 3.69% 34.10% 92,667
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/16 to date
Global Markets: Intraday Evolution (var %)
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Price 1D* 5D* 1mM* YTD*
¥ Euro 11739 -0.35% -0.11% 2.35% 11.62%
A Yen 110.5500 0.84% 0.21% -1.76% -5.48%
¥ Sterling Pound 1.2866 -0.76% -0.97% -1.77% 4.26%
A Yuan 6.6855 0.21% -0.31% -1.33% -3.74%
A Hong Kong Dollar 7.8238 0.03% 0.01% 0.26% 0.88%
¥V  Brazilean Real 3.1744 -0.49% 1.53% -0.16% -2.48%
V¥ Argentine Peso 17.0618 -0.42% -3.71% 1.26% 7.44%
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/16 to date
Foreign Exchange Indices (3 months)
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Close 1D 5D* 1M YTD*
¥ Oro(US$ Oz. T) (LME) 127283  0.73%  094%  359% 10.46%
¥ Plata(USS$ Oz. T) (LME) 16.66 248%  121%  414% 4.64%
- Cobre (USS$ TM) (LME) 6367.50  0.00%  -130%  7.83% 15.29%
- Zinc (US$ TM) (LME) 290150  0.00%  -0.56%  4.14% 13.44%
A Petroleo WTI (USS Barril) (NYM) 47,61 004%  -317%  1.84% -16.46%
- Estafio (US$ TM) (LME) 2046000  0.00%  0.90%  2.87% -3.51%
- Plomo (US$ TM) (LME) 231600  0.00%  -195%  0.88% 15.83%
- Molibdeno (USS$ TM) (LME) 1563400  0.00%  -0.04%  -0.24% 5.00%
¥ Aziicar #11 (USS$ Libra) (NYB-ICE) 1313 274%  -472%  -8.18% -29.60%
¥ Cacao (USS$ TM) (NYB-ICE) 186500  -2.86%  -8.04%  -4.31% -13.86%
¥ Café Arébica (USS TM) (NYB-ICE) 13555  -352%  7.35%  -127% -7.60%
“Levenda: Variacion 1D: 1 Dia: 5D: 5 Dias. 1M: 1 Mes: YTD: Var.% 31/12/15 ala fecha
Principal Metals Index (3 months)
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Wall Street (Stocks from S&P 500)

Largest gains  Curr, Price A% Exchange Largest losses curr. Price vo Exchange
SYF UN usD 30.99 455 New York COH UN usb 40,64 -15.19 New York
RRC UN usD 17.61 4.08 New York CTLUN usD 2054 -6.47 New York
DFS UN usD 61.87 2.26 New York SIG UN usb 53.57 -4.85 New York
ALGN UW usD 177.97 219 NASDAQ GS GPS UN usD 22,07 -4.46 New York
Europe (Stocks from STOXX EUROPE 600)

Largest gains  Curr, Price A% Exchange Largest losses curr. Price v% Exchange
EZJLN GBp 1322 451 Londres TLW LN GBp 153.6 5.71 Londres
RYAID EUR 1923 344 Dublin SDF GY EUR 20.655 -5.36 Xetra
IAG LN GBp 631 2.94 Londres CEYLN GBp 1495 -4.96 Londres
GTONA EUR 24.435 2,61 EN Amsterdam PFCLN GBp 4201 -452 Londres

Global Overview
United States:

The US stock market ended with mixed results among its main indices. For this week, financial stocks have skyrocketed and investors could thank a market indicator:
an increasingly steep yield curve. The select financial sector (SPDR ETF XLF), which closely monitors the performance of financial sector shares within the S & P 500,
rose 1.5% this week, with much of the gains coming from Monday. In addition, the finance-centered fund posted its biggest gain in six weeks on Monday and
extended earnings in the following session, according to FactSet. On the other hand, stronger-than-expected data, led by retail sales figures, helped raise the yield
curve, which shows bond yields over shorter-to longer-maturities. This may suggest that market participants are anticipating a slow recovery in growth and inflation.
For bank investors, the slope of the curve can also serve as a barometer of bank profits, as they are closely correlated with net interest margins, a measure of the
benefits of short and long term loans. Also, New York Fed Chairman William Dudley said Monday he would feel appropriate to see a new rate hike this year if labor
market strength continues to grow.

Europe:

The European stock market closed the session with positive results among its main indices, among which the FTSE MIB stood out with a variation of + 1.72%
and the FTSE 100 with + 0.41%. European stocks continued to rise on Tuesday, with investors urging North Korea to decide not to go ahead with its threat to
attack the territory of Guam island after a war of words between the two nations. The North Korean leader, however, warned that he could change his mind "if
the Yankees persist in their extremely dangerous dangerous actions." On the other hand, Germany's economic growth unexpectedly slowed in the second
quarter, with gross domestic product growing at 0.6%, down from 0.7% at the beginning of the year. Another important news was that the London benchmark
index moved upwards mid-morning after the Bureau of National Statistics reported that inflation in the UK remained unchanged at 2.6% in July. These data
sent negative to the pound, which tends to boost the U.K. Blue-chip as its components that make the most of their money abroad. "The data reduces the need
for the Bank of England to tighten monetary policy in response to inflation above target, which peaked a couple of months just below 3%," said Craig Erlam, an
analyst at Oanda.

Asia:

The Asian stock market ended today's session with mixed results among its main indexes because, according to North Korean state media, Kim Jong Un decided that
North Korea will not fire missiles at Guam (US territory), as previously stated. This fact made the investors to calm down a bit. Among the markets that stood out,
South Korea was closed for its Independence Day. Meanwhile, Japan's Nikkei Stock Average index gained 1.1%, recovering from its drop yesterday, as the yen
depreciated against the dollar, which surpassed 110 yen (a psychologically important level for investors). Turning to Taiwan, its Taiex benchmark index grew by 1%,
generated by profits of more than 1% by major technology companies. In addition, the major banks in Australia reported optimistic gains, making not only its shares
to raise, but also (because of its large proportion in the benchmark index) the S&P/ASX 200 to increase by 0.8%. On the other hand, as investors had more appetite for

risk, safe @ssets such as gold saw their prices depressed (falling K§uI5%) anChmsel yields Lre relatively High. 30D YTD  Exchange
SPDR S&P 500 ETF TRUST 24649 -0.02% -0.31% 038%  1027%  NYSEAvca
ISHARES MSCI EMERGING MARKET usD 4340 0.08% -1.95% -0.06% NYSE Arca
ISHARES IBOXX USD HIGH YIELD usD 8783 0.05% -0.28% -0.79% NYSE Arca
FINANCIAL SELECT SECTOR SPDR usD 2512 0.18% -0.65% 0.78% NYSE Arca
VANECK VECTORS GOLD MINERS E usD 2258 -112% 1.46% 3.56% NYSE Arca
ISHARES RUSSELL 2000 ETF usD 137.44  0.79% -1.83% -3.03% NYSE Arca
SPDR GOLD SHARES USD 12100  -0.75% 0.95% 3620 10.39%  NYSE Arca
ISHARES 20+ YEAR TREASURY BO usD 12525  -0.42% 0.51% 1.56% 514%  NASDAO GM
POWERSHARES 000 TRUST SERIES USD 14400  0.05% -0.21% 1.32%  2154% NASDAOGM
ISHARES NASDAQ BIOTECHNOLOGY USD 30030  -0.09% -1.59% 225%  1655% NASDAQ GM
ENERGY SELECT SECTOR SPDR usD 6351  -0.38% -2.28% 2.89%  -1568% NYSE Arca
PROSHARES ULTRA VIX ST FUTUR usD 3134 -110% 2.05% 8.47%  -82.09% NYSE Arca
UNITED STATES OIL FUND LP usD 9.75 0.31% -3.08% 1.67% NYSE Arca
ISHARES MSCI BRAZIL CAPPED E usD 3846 1.06% -0.74% 4.48% NYSE Arca
SPDR S&P OIL & GAS EXP & PR usD 2098 -0.42% -2.39% -6.06% NYSE Arca
UTILITIES SELECT SECTOR SPDR usD 5432 0.49% 0.27% 4.61% NYSE Arca
ISHARES US REAL ESTATE ETF usD 7999 -0.26% -0.16% 0.19% NYSE Arca
SPDR S&P BIOTECH ETF usD 7642 -0.03% -1.61% -3.35% NYSE Arca
ISHARES IBOXX INVESTMENT GRA USD 12027 -0.12% 0.07% -0.25% NYSE Arca
ISHARES JP MORGAN USD EMERGI usD 11524 0.01% 0.03% 0.66% NASDAQ GM
REAL ESTATE SELECT SECT SPDR usD 3244 -015% 0.06% 0.75% NYSE Arca
ISHARES CHINA LARGE-CAP ETF usD 4208 0.25% -2.85% 0.44% NYSE Arca
CONSUMER STAPLES SPDR usD 5563 0.43% 0.74% 1.66% NYSE Arca
VANECK VECTORS JUNIOR GOLD M usD 3260  -1.36% 1.12% 0.62% NYSE Arca
SPDR BBG BARC HIGH YIELD BND usD 3698 0.12% -0.34% -0.58% NYSE Arca
VANGUARD REIT ETF usD 8321 031% -0.34% 0.16% NYSE Arca
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Source: Bloomberg

Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Support: Sebastian Butters, Ernesto Cossio, Kaori Olulo, Jairo Trujillo

e-mail: pulsobursatil@ulima.edu.pe

: www.facebook.c il.ul

Phone number : 4376767 Anexxes: 35340 - 35310

The content of this document is just for informational purposes . The information and opinions expressed should not be consid er as recommendations for future decisions .Under any circumstances, the Capital

.Market Laboratory of University of Lima will be responsible for the use of the statements in this document
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Volume Dividend Price Market Cap.
Ticker Currency Price 1D* 5D* 30D* YTD* Frequency (US$) Beta Yield (%) Earning (M US$) Economic Sector* Index Weight
ALICORC1 PE** Sl. 8.70 -0.23% -0.57% 3.57% 19.18% 100.00% 146,922 0.76 1.61 19.55 2,288.30 Industrial 3.53%
ATACOBC1 PE** Sl. 0.32 0.00% 4.92% 23.08% -20.00% 84.21% 20,009  #NIAN/£ 0.00 - 93.16 Mining 1.02%
- BACKUSI1 PE** Sl. 16.50 0.00% 0.00% 3.13% 3.13% 100.00% 285 0.39 0.00 2.76 9,528.78 Industrial 0.82%
A BAP PE** uss$ 199.40 1.12% 2.26% 6.80% 26.04% 100.00% 209,394 113 1.87 - 15,845.68 Diverse 5.82%
v BVN PE** uss 11.91 -2.78% -1.81% -0.75% 3.57% 94.74% 1,197,548  1.60 0.70 - 3,282.81 Mining 5.88%
v CASAGRC1 PE** Sl. 6.15 -0.49% -1.60% -0.97% -10.09% 100.00% 40,774 0.67 0.00 8.61 159.63 Agricultural 1.31%
v CONTINC1 PE** Sl. 3.92 -1.26% -0.76% 0.00% 8.74% 100.00% 20,064 0.89 3.77 14.64 5,898.50 Finance 2.85%
v CORAREI1 PE** Sl. 0.49 -2.00% -2.00% -3.92% 0.00% 100.00% 16,463 0.97 6.43 8.31 233.51 Industrial 1.72%
v CPACASC1 PE** Sl. 7.40 -0.67% -1.20% -1.99% 18.44% 100.00% 17,828 0.74 4.83 27.98 972.42 Industrial 2.38%
v CVERDEC1 PE** uss$ 22.30 -0.45% -1.98% 2.06% 16.69% 94.74% 93,883 1.01 0.00 17.30 7,806.25 Mining 5.25%
- ENGEPEC1 PE** Sl. 235 0.00% 0.00% 2.17% -9.62% 68.42% 448 0.75 0.00 40.52 2,095.05 Public Services 1.44%
- ENDISPC1** Sl. 5.50 0.00% -2.65% 1.10% -10.71% 63.16% 195,141 0.85 0.00 11.83 1,082.25 Public Services 0.98%
- FERREYC1 PE** Sl. 1.81 0.00% -2.16% 2.26% 7.10% 100.00% 298,906 0.87 7.10 7.85 565.74 Diverse 4.90%
A GRAMONCL1 PE* Sl. 2.05 3.54% -6.82% -2.84% -56.38% 100.00% 422,996 2.66 0.00 80.28 416.96 Diverse 4.05%
A IFS PE** uss 34.00 0.59% 0.74% 0.03% 6.25% 94.74% 3,128,000 0.56 3.82 12.33 3,845.77 Diverse 7.22%
- INRETC1 PE** uss 18.75 0.00% -1.57% 7.76% -3.25% 94.74% 1,875 1.00 1.04 24.02 1,927.64 Diverse 5.28%
A LUSURC1 PE** Sl. 11.65 0.87% -2.10% -2.10% -11.00% 100.00% 3,562 0.64 5.32 13.42 1,748.12 Public Services 1.81%
- MILPOC1 PE** Sl. 3.60 0.00% -4.00% 1.69% 5.26% 100.00% 25,990 1.10 0.00 8.31 1,469.69 Mining 1.56%
A MINSURI1 PE** Sl. 1.29 0.78% -4.44% -3.73% -11.03% 100.00% 524,974 156 0.00 13.96 1,146.02 Mining 3.09%
A PML PE** uss 0.14 1.50% 1.50% 11.57% -2.17% 68.42% 72,034 0.94 0.00 - 34.85 Mining 2.12%
v RELAPAC1 PE** Sl. 0.21 -3.29% -1.90% -10.43% -11.59% 100.00% 42,727 0.75 0.00 4.14 224.39 Industrial 2.12%
v SCCO PE** uss 38.81 -0.59% -0.87% 4.72% 20.19% 89.47% 12,380 1.00 30.44 30,001.19 Mining 2.14%
v SIDERC1 PE** Sl 0.32 -3.32% -3.32% -8.57% -3.03% 47.37% 4,733 1.53 0.00 491 121.08 Industrial 1.43%
- TV PE* uss$ 1.03 0.00% -0.96% -1.90% 21.18% 94.74% 11,845 1.83 0.00 - 416.25 Mining 2.93%
v UNACEMC1 PE** Sl 245 -1.61% -2.78% 2.08% -4.30% 100.00% 56,089 1.06 212 35.73 1,243.05 Industrial 3.00%
- VOLCABC1 PE** Sl. 0.84 0.00% 0.00% 1.20% 16.67% 100.00% 453,001 1.30 1.46 11.25 1,488.06 Mining 5.90%
Quantity of shares: % e 5 Correlation Graph of Returns of Mining Index
Source: Bloomberg, Economatica Down 11 i i
* Bloomberg Indus%w Classification System Hold 9 agalnSt Meta"Ic Index Of London (3 months

** PER is used in the stock market and original currency of the instrument
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/16 to date
¢ orial Indices

Close 1D* 5D* 30D* YTD* Beta
- Mining Index 279.80 0.00% -0.36% 3.29% 12.66% 135
- Consumer Index 769.10 0.00% -0.53% 4.13% 12.94% 0.50
- Industrial Index 193.38 0.00% -2.79% 0.19% -12.53% 1.24
- Banking and Financial Index 985.79 0.00% 1.06% 4.55% 20.78% 1.01
- Construction Index 235.08 0.00% -3.19% -0.51% -20.50% 143
- Services Index 439.33 0.00% -1.54% 1.32% -9.20% 0.27
- Juniors Index 20.96 0.00% 0.10% 5.38% -25.30% 0.22 ,‘94\
- Electric Index 428.90 0.00% -1.53% 1.32% -9.20% 0.27 '5’\\

*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/16 to date

Indices (6 months)
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Source: Bloomberg

Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Support: Sebastidn Butters, Ernesto Cossio, Kaori Olulo, Jairo Trujillo
e-mail: pulsobursatil@ulima.edu.pe
facebook: www.facebook.com/pulsobursatil.ul
Phone number : 4376767 Anexxes: 35340 - 35310

The content of this document is just for informational purposes . The information and opinions expressed should not be consider as recommendations for future decisions .Under any circumstances, the Capital
Market Laboratory of University of Lima will be responsible for the use of the statements in this document.




UNIVERSIDAD DE LIMA

Facultad de Ciencias Empresariales y Economicas

Carr

e Economia

Laboratorio de Mercado de Capitales

SOVEREIGN RATING

RISK RATI
Moody’s . S&P Fitch
AAA AAA Prime
AL 25 Ly Medium-high grade, with low credit
a2 A % risk
A3 A- A-
Baal BBB+ BBB+
Baa2 BBB BBB Moderate Credit Risk
Baa3 BBB- BBB-
Bal BB+ BB+ - .
It has speculative elements and it is
Ba2 BB BB N A e
subject to substantial credit risk
Ba3 BB- BB
By BE B It is considered speculative and it has
B2 8 8 high credit risk
B3 B £

Source: Bloomberg

TIL

Latin America Credit Rating

Cl ade riesgo
Country Moody's Fitch S&P
Peru A3 BBB+
Mexico A3 BBB+
Venezuela Caa3 CCC-
Brazil Ba2 BB *-
Colombia Baa2 BBB
Chile Aa3 A+
Argentine Ca B
Panama Baa2 BBB

Source: Bloomberg

Yer e
g g7 70

LATAM Country Risk
400
350
300 X__/\
250
200
150
100
50
0 Jul Ago Sep Oct Nov Dic Ene 2017 Feb 2017 Mar 2017 Abr 2017 May 2017 Jun-17 Jul-17
——Peru 184 170 162 147 168 165 157 152 141 149 141 144 142
~——Brasil 349 315 324 317 332 333 300 278 272 265 266 286 272
——México 276 266 276 272 317 302 305 282 263 259 248 252 248
~——Colombia 250 234 231 229 251 228 211 199 195 196 194 196 200
——Chile 177 164 176 173 179 162 150 132 132 137 133 132 131
Source: Bloomberg
Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Support: Sebastidn Butters, Ernesto Cossio, Kaori Olulo, Jairo Trujillo
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Phone number : 4376767 Anexxes: 35340 - 35310
The content of this document is just for informational purposes . The information and opinions expressed should not be consider as r dations for future .Under any circumstances,
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