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Market Cap.
Close 1D YTD (US$ bill) Largest gains Exchange Amt. Price A% Largest losses Exchange Amt. Price Y%
IPSA (Chile) 5,443.89 -0.76% 31.13% 210.50 FINANPC1 Lima PEN 0.57 5.56 ALT Lima usbD 0.03 -21.88
IGPA (Chile) 27,398.66 -0.71% 32.14% 242.75 MIRL Lima usD 0.10 5.43 PML Lima usbD 0.30 -10.18
IGBC (Colombia) 10,806.63 0.74 -2.34% 6.93% 94.60 CONTINC1 Lima PEN 4.50 4.65 LUISAIL Lima PEN 180.00 -10.00
COLCAP (Colombia) 1,440.38 0.39% 3.07% 6.56% 96.62 QQQQ Lima usD 153.27 3.75 DNT Lima usD 0.12 9.23
S&P/BVL (Perti)* 19,961.68 0.02% 2.86% 28.23% 103.65
S&P/BVL SEL (Pert) 371.98 -0.29% 3.50% 24.84% 82.13 Per Turnover Exchange Amount (US$) Per Volume Exchange Volume
S&P/BVL LIMA 25 32,016.35 -0.49% 3.30% 35.79% 96.04 CENCOSUD Santia. 30,445,940 VAPORES Santia. 100,007,786
IPC (México) 48,713.51 -0.25% -2.54% 6.73% 305.37 SQM-B Santia. 22,385,982 BSANTANDER Santia. 59,986,292
S&P MILA 40 700.19 -0.20% -0.70% 26.00% 292.97 PFBCOLOM Colomb. 17,732,113 ORO BLANCO Santia. 37,484,833
* Market Cap. Of the last price *Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/16 to date ECOPETROL Colomb. 16,794,386 ECOPETROL Colomb. 28,193,874
Lo MILA: Evolucién Intrad ay COPEC Santia. 6,727,818 CHILE Santia. 20,494,958
0'50% MILA
) Peru: The General Index of the BVL of Peru ended today's session with a positive return of +0.02%. The index maintains a cumulative
0.00% positive annual trend of +28.23% in local currency, while the yield adjusted to foreign currency is +32.76%. Then, the S&P/BVL Peru SEL
=l obtained a negative result of -0.29%, while the S&P/BVL LIMA 25 decreased -0.49%. The spot PEN reached S/3.2415.
-1.00%
-1.50% Chile: The IPSA index ended the day with a negative result of -0.76%. The sectors of the index with the most negative results were Materials
SSBR8INBBIRISINVIEIRISIBRIEIRIER : . : : P
R R = R e A R e R E R R R R R R e (-2.04%) and Information Technology (-1.04%). On the other hand, the values with the most bearish results were Sociedad Quimica and
——IPSAIndex ———COLCAP Index ———SPBLPGPT Index = IPC Index Minera de Chile SA (-3.48%) and Empresas CAP SA (-2.80%).
Source: Bloomberg . . . " . . :
Colombia: The COLCAP index closed the session with positive results of +0.39%. The sectors with upward yields were Energy (+3.62%) and
Price 1D+ 5D* 30D* YTD* Industrial (+0.97%). In addition, the stocks with the highest yields were Ecopetrol SA (+3.70%) and Canacol Energy Ltd (+2.40%).
New Sol (PEN) 3.2415 -0.14% 0.11% -0.68% -3.41%
ch:leaszes: (CLP) o 6?2'78 -0.27% 0.14% 0.24% 5.91% Mexico: The IPC index of Mexico closed the day today with a negative return of -0.25%. The sectors of the index that generated the most
-0.249 0579 3% 33%
;Zz;"an'?esss&;c,\‘o) ) 3’019'23 g jzf E:”j 1?:; Zij negative returns were non-core consumer products (-1.18%) and telecommunications services (-0.89%). Finally, the shares with the lowest
. - % % % - % . s
+Legend: Variation 10: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/16 to date returns were Controladora Vuela Compafiia de Aviacién SAB de CV (-2.93%) and Becle SAB de CV (-2.13%).
MILA: Foreign Exchange Indices (3 months) MILA: Stock Indices (6 months)
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Source: Bloomberg Source: Bloomberg
Curr. Close 1D 5D 30D YTD Exchange
Bid Yield Ask Yield V¥ iShares MSCI All Peru Caped Index Fund usb 41.94 -0.47% -0.92% 3.48% 27.87% NYSE Arca
Instrument Currency Price (%) (%) Duration ¥ iShares MSCI Chile Capped usb 49.93 -0.93% -2.00% -1.58% 33.43% BATS
PERU 4.125 08/25/2027 usD 109.723 3.00 2.95 8.13 A Global X MSCI Colombia usD 13.86 0.43% 117% -5.38% 7.11% NYSE Arca
PERU 7.125 03/30/19 usop 107.815 152 1.26 132 A iShares MSCI Mexico Capped usb 50.77 0.22% 0.91% -3.46% 15.47% NYSE Arca
PERU 7.35 07/21/25 usD 130.652 2.90 285 6.10 ¥V iShares MSCI Emeraina Markets usD 46.49 -0.62% 0.19% 0.96% 32.79% NYSE Arca
PERU 8.75 11/21/33 usD 157.628 3.91 3.86 10.00 ¥V Vanguard FTSE Emerging Markets usD 44.76 -0.38% 0.27% 0.25% 25.10% NYSE Arca
PERU 6.55 03/14/37 usb 135.205 3.95 391 11.83 V  iShares Core MSCI Emeraina Markets usb 56.08 -0.55% -0.16% 1.14% 32.11% NYSE Arca
PERU 5.625 11/18/2050 usb 127.137 4.13 4.10 16.78 V¥ iShares JP Moraan Emeraing Markets Bonds usD 59.64 -0.12% 0.49% 0.96% 21.94% BATS
CHILE 2.25 10/30/22 usb 99.175 247 2.38 4.69 ¥ Moraan Stanlev Emeraina Markets Domestic usb 7.71 -0.77% -1.66% -3.02% 7.53% New York
CHILE 3.875 08/05/20 usD 104.948 2.06 1.95 258
CHILE 3.625 10/30/2042 usD 99.493 367 364 16.57 .
COLOM 11.75 02/25/20 usD 121.042 231 217 2,04 MILA: Policy Rate
COLOM 11.85 03/09/28 usp 169.359 3.74 367 7.03
COLOM 10.375 01/28/33 usD 156.1 5.19 491 9.05 —
COLOM 7.375 09/18/37 usp 131.805 488 4.84 11.63 S
COLOM 6.125 01/18/41 usp 117.605 487 484 1312 g 8
MEX 4 10/02/23 usD 104.67 3.15 3.10 5.25 e
MEXS.55 01/45 usp 111.853 4787 4.748 14.67 [
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Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
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The content of this document is just for informational purposes . The information and opinions expressed should not be consid er as recommendations for future decisions .Under any circumstances, the Capital Market Laboratory of
Universitv of Lima will be responsible for the use of the statements in this document .
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Market Cap.
Close YTD* (USS Mill.) Wall Street (Stocks from S&P 500)

¥ Dow Jones (USA) 23,461.94 18.72% 6,608,566 Largest gains  Curr. Price A% Exchange Largest losses curr. Price v% Exchange
v Standard & Poor's 500 (USA) 2,584.62 23,012,176 MNK UN usD 22 1111 New York JCIUN usp 3851 -6.07 New York
¥ NASDAO Composite (USA) 6.750.05 10507.227 MUN usD 195 1098 New York AMD UR usD 1112 5.04  NASDAO CM
¥ Stoxx EUROPE 600 (Europe) 390.07 8.911.084 PRGO UN usD 87.99 8.36 New York CTLUN usD 15.48 -4.80 New York
¥ DAX (Germany) 1318256 1.049.975 MAC UN usD 6241 6.07 New York SRCLUW usD 64.06 453 NASDAO GS
¥ FTSE 100 (United Kinadom) 7.484.10 1567.473
¥ CAC 40 (France) 5.407.75 1.306.106 Eurone (Stocks from STOXX EUROPE 600)
¥ IBEX 35 (Spain) 10.141.10 548.494 Largestaains  Curr. Price A% Exchange Laraest losses curr. Price % Exchanae
A MSCI AC Asia Pacific Index 17183 14,511,069 AGN NA EUR 5325 484 EN Amsterdam BRBY LN GBo 1787 -0.97 Londres
A HANG SENG (Hona kona) 20.136.57 2812641 BAMI IM EUR 2814 422 Borsa ltaliana ATC NA EUR 1066 -0.66  EN Amsterdam
A SHANGHAI SE Comp. (China) 3.427.80 5103.158 INF LN GBo 7315 413 Londres PSM GY EUR 25.74 -9.21 Xetra
¥ NIKKEI 225 (Japon) 22.868.71 3.585.885 PTECLN GBo 840 358 Londres ISAT LN GBo 517 -7.68 Londres
¥ BOVESPA (Brazil) 72.930.69 1.21% 698.155
¥ MERVAL (Argentine) 2795154  -0.46%  -010%  3.15%  65.22% 114576 .

*Leaend: Variation 1D: 1 Dav: 5D: 5 Davs. 1M: 1 Month: YTD: Var.% 12/31/16 to date Global OVerVIeW

Global Markets: Intraday Evolution (var %) U n|ted States:

2 The US stock market ended the day with negative results, due to the disappointing Senate tax proposal delay a cut in the corporate rate from 35% to 20% until 2019,
2:0% e contrary to the expectations of President Donald Trump of an immediate reduction of corporate taxes and disappointing investors who are already skeptical that the
Ls% - — legislation will be passed this year. In addition, the president of the Cleveland Fed, Loretta Mester, reported in an interview with CNBC that the Federal Reserve does not take
1.0% I ~\ \_—— into account the tax bill in its monetary policy forecasts because it is not yet clear what will be included and what will not be included. In addition, the draft tax law drafted
0.5% by i in the House of Representatives would increase the US deficit. UU in 300 billion dollars more than legislators estimated, said the Congress Budget Office on

And for a decade, it would increase the deficit by $ 1.7 trillion, beyond the $ 1.5 trillion required to comply with the Senate's rules according to the recently

o
0.0% ‘
-0.5% %—%W approved budget. Finally, in macroeconomic news, weekly jobless claims for the week ended November 4 increased by 10,000 to 239,000, but the most stable monthly
= average for claims declined by 1,250 to 231,250 to the lowest level since March 1973.

-1.0% v

-15%
.
PRSPPI P DD PO DD DS S P Europe:
,».pm'b’o@xw%@‘ce@'\ N’v’hxb-,»

00 spxmd X0 It NKYI ; HSI\ . The European stock market closed the day with negative results among its main indices. The European benchmark "Stoxx 600" had its biggest daily loss in nearly four
(2] k2 LS (2 U2 months, as a sell-off accelerated in the morning after US stocks opened at a loss. Looking at 78% of the Stoxx 600 companies that have delivered results, it can be said that
the growth in earnings per share has slowed down, according to a Deutsche Bank research. The growth was 7.6% in the third quarter, compared to 26% for the first quarter
and 18% in the second quarter. In addition, the proportion of companies that exceed profit expectations is 51%, the lowest since the fourth quarter of 2015, said the bank's
Price 10t 5D 1M* YTD* analysts. Regarding the companies, Burberry Group PLC said it does not expect sales growth until the fiscal year 2021, which would cause a collapse of the shares and
underlining the magnitude of the change that should design its new CEO, even when the manufacturer reported higher Half-yearly earnings. Shares fell 9% in the morning, as

Source: Bloomberg

A Euro 1.1642 0.41% -0.14% -1.41% 10.70%
Y Yen 113.4700 035%  053%  091%  -2.98% investors ignored the strong results of the first half to focus on the long-term outlook. Regarding the eurozone, its economy is on track to grow at its fastest pace in a decade,
A Sterling Pound e e OET T G boosted by job creation, increased investment and declining deb, the European Commission said. The EU body expects gross domestic product to grow 2.2% in 2017,
A Yuan 66402 018% 04 Lo0%  as0m surpassing its 1.7% forecast in the spring.
A Hong Kong Dollar 7.7994 0.02% -0.02%  -0.06% 0.56% Asia .
- Brazilean Real 3.2505 0.00%  -0.47%  220%  -0.14% .
¥ Argentine Peso 17,5100 006%  -010%  049%  10.26% The Asian stock market ended today's session with positive results among its main indices. This was due to the fact that the Japanese market started opened strong, making
+Legend: Variation 1D: 1 Day; 5D: 5 Days, IM: 1 Month; YTD: Var.% 12/31/16 to date its Nikkei 225 benchmark to grow by 1.8%, reaching the 23,000 level for the first time since January 1992. But finally, this gain was only of 0.2 % at the close of the day.
Regarding China, economic data was published that reported that inflation in October was higher than expected. This helped investor sentiment because, according to some
economists, this reflects a firmer global demand. But despite this fact, the movements of Chinese stocks remained unchanged because investors continue to conduct
Foreign Exchange Indices (3 months) cautious negotiations. As a result, the Hong Kong Hang Seng benchmark index increased by 0.8%. Another country benefited by the Chinese inflation data was Australia,
110 since China is its largest export market. Thus, as Chinese iron ore futures rose by 2%, shares of Australian mining companies Rio Tinto and BHP Billiton had gains of almost 1%
18: each. On the other hand, in New Zealand, stocks continued to lag behind, causing the NZX 50 index to decrease 0.2%.
1
o ~->——~—\_/~IM Curr. Close 1D YTD Exchange
o2 W SPDR S&P 500 ETF TRUST usD 258.17 -0.36% 15.50% NYSE Arca
100 == ISHARES MSCI EMERGING MARKET usD 46.49 -0.62% NYSE Arca
98 ISHARES IBOXX USD HIGH YIELD usD 86.92 -0.49% NYSE Arca
% FINANCIAL SELECT SECTOR SPDR usD 26.16 -0.34% NYSE Arca
94 VANECK VECTORS GOLD MINERS E usD 2281 -0.35% NYSE Arca
92 ISHARES RUSSELL 2000 ETF usD 146.68 -0.35% NYSE Arca
e L O O O O O N N A T A TP SPDR GOLD SHARES usD 12213 0.41% 11.42%  NYSE Arca
222222228888388888 8 6§688666666 6 223 ISHARES 20+ YEAR TREASURY BO usb 12600 -0 232/1 5. ’:D NASDAQ GM
PRI IR BN B i - i i i = S B B B B~ P = - POWERSHARES Q00 TRUST SERIES usD 15369 -0.52% 20.72%  NASDAQ GM
ISHARES NASDAQ BIOTECHNOLOGY usD 311.04 -0.56% 17.21% NASDAQ GM
——Euro —VYen Sterling Pound ENERGY SELECT SECTOR SPDR usD 70.03 7.02%  NYSE Arca
PROSHARES ULTRA VIX ST FUTUR usD 15.36 -91.22%  NYSE Arca
Base: 10/08/17=100 UNITED STATES OIL FUND LP usD 11.46 -2.22% NYSE Arca
Source: Bloomberg ISHARES MSCI BRAZIL CAPPED E usD 39.61 18.81% NYSE Arca
SPDR S&P OIL & GAS EXP & PR usD 36.60 -11.64%  NYSE Arca
UTILITIES SELECT SECTOR SPDR usD 55.77 14.82% NYSE Arca
Close 1D* 5D* 1m* ISHARES US REAL ESTATE ETF usD 82.46 NYSE Arca
A Oro(US$ Oz. T) (LME) 128513  0.30%  0.71%  -0.23% SPDR S&P BIOTECH ETF usD 82.92 NYSE Arca
¥ Plata (US$ Oz. T) (LME) 17.00 -0.27% -0.67% -0.74% ISHARES IBOXX INVESTMENT GRA usD 120.58 -0.26% NYSE Arca
- Cobre (US$ TM) (LME) 682550  0.00%  105%  1.78% ISHARES JP MORGAN USD EMERGI usD 11436 0.21% NASDAQ GM
- Zinc (US$ TM) (LME) 3,236.50 0.00% -1.81% -3.45% REAL ESTATE SELECT SECT SPDR usD 33.81 0.00% NYSE Arca
A Petroleo WTI (US$ Barril) (NYM) 57.17 0.63% 4.82% 11.59% ISHARES CHINA LARGE-CAP ETF usD 46.84 0.11% NYSE Arca
- Estafio (US$ TM) (LME) 1955050  0.00%  -111%  -6.14% CONSUMER STAPLES SPDR usD 5373 -0.02% NYSE Arca
- Plomo (US$ TM) (LME) 2,502.00 0.00% 2.68% -1.58% VANECK VECTORS JUNIOR GOLD M usD 32.60 -0.34% NYSE Arca
- Molibdeno (US$ TM) (LME) 15636.00  0.00%  -0.02% SPDR BBG BARC HIGH YIELD BND usD 3651 -0.65% -1.96% NYSE Arca
A Azicar #11 (US$ Libra) (NYB-ICE) 14.88 0.27% 4.57% -19.91% VANGUARD REIT ETF usD 84.84 0.11% 1.30% NYSE Arca
¥ Cacao (US$ TM) (NYB-ICE) 218500  0.14%  633% 0.09%
A Café Arabica (US$ TM) (NYB-ICE) 126.40 0.52% 0.00% -13.84%
*Levenda: Variacion 1D: 1 Dia; 5D: 5 Dias, IM: 1 Mes; YTD: Var.% 31/12/15 a la fecha USA Treasury Bonds Yield Curve (%)
s Principal Metals Index (3 months) 4
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Source: Bloomberg

Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Support: Sebastian Butters, Kaori Olulo, Jairo Trujillo, Mario Villar
e-mail: pulsobursatil@ulima.edu.pe
facebook: www.facebook.com/pulsobursatil.ul
Phone number : 4376767 Anexxes: 35340 - 35310

The content of this document is just for informational purposes . The information and opinions expressed should not be consid er as recommendations for future decisions .Under any circumstances, the Capital
.Market Laboratory of University of Lima will be responsible for the use of the statements in this document
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Stocks

Volume Dividend Price Market Cap.
Ticker Currency Price 1D* 5D* 30D* YTD* Frequency (US$) Beta  Yield (%) Earning (M US$) Economic Sector* Index Weight

v ALICORC1 PE** SI. 10.30 -0.96% -4.81% 5.10% 41.10% 100.00% 3,454,410 0.64 1.36 21.61 2,713.18 Industrial 3.53%
v ATACOBC1 PE** SI. 0.59 -4.84% -10.61% -4.84% 47.50% 100.00% 113,361 1.95 0.00 - 205.72 Mining 1.02%
A BACKUSI1 PE** SI. 17.99 1.07% 3.39% 5.82% 12.44% 78.95% 22,923 0.43 1.96 274 8,908.70 Industrial 0.82%
A BAP PE** uss 208.00 0.82% 0.37% 3.07% 31.48% 100.00% 575,132 1.08 1.80 - 16,529.09 Diverse 5.82%
v BVN PE** uss 14.15 -0.56% -2.41% 3.89% 23.04% 100.00% 389,907 1.48 0.59 = 3,895.00 Mining 5.88%
A CASAGRC1 PE** SI. 6.20 1.14% -0.80% 0.00% -9.36% 100.00% 36,678 0.64 6.51 16.56 161.11 Agricultural 1.31%
A CONTINC1 PE** SI. 4.50 4.65% 4.65% 4.65% 24.83% 100.00% 157,678 0.68 3.29 16.81 6,778.97 Finance 2.85%
- CORAREI1 PE** SI. 0.77 0.00% -2.53% 16.67% 57.14% 100.00% 160,476 1.16 4.09 13.07 297.62 Industrial 1.72%
A CPACASC1 PE** SI. 8.42 0.24% -1.98% 0.24% 34.76% 100.00% 248,078 0.44 0.00 31.83 1,109.52 Industrial 2.38%
A CVERDEC1 PE** uss 30.00 1.63% 3.63% 17.19% 56.99% 100.00% 395,138 1.27 0.00 23.27 10,501.68 Mining 5.25%
A ENGEPEC1 PE** SI. [2N5) 2.38% -2.27% -5.70% -17.31% 89.47% 64,195 0.79 297 37.07 1,918.94 Public Services 1.44%
v ENDISPC1** SI. 5.95 -2.14% -2.46% 2.06% -3.41% 63.16% 48,434 0.88 3.20 12.85 1,172.13 Public Services 0.98%
- FERREYC1 PE** SI. 2.56 0.00% -4.12% 8.94% 51.48% 100.00% 628,568 1.02 5.02 9.26 801.07 Diverse 4.90%
- GRAMONC1 PE* SI. 3.10 0.00% 0.98% 4.38% -34.04% 100.00% 118,977 1.85 0.00 121.40 631.24 Diverse 4.05%
v IFS PE** uss 38.49 -0.28% -2.56% 0.76% 20.28% 94.74% 4,726,631  0.47 3.38 13.70 4,353.64 Diverse 7.22%
A INRETC1 PE** uss 21.00 2.94% 5.00% 9.95% 8.36% 100.00% 262,826 1.00 0.93 26.87 2,158.95 Diverse 5.28%
A LUSURC1 PE** SI. 12.55 2.03% 2.03% 5.46% -4.13% 100.00% 117,233 0.73 4.94 14.46 1,885.31 Public Services 1.81%
A MILPOC1 PE** SI. 4.54 0.22% -5.61% -3.40% 32.75% 94.74% 326,318 1.07 18.88 10.49 1,858.35 Mining 1.56%
- MINSURI1 PE** SI. 2.05 0.00% 2.50% 11.41% 41.38% 94.74% 553,865 1.45 3.36 2SN 1,823.28 Mining 3.09%
v PML PE** uss 0.30 -10.18% -12.28% -3.85% 117.39% 94.74% 47,998 1.20 0.00 - 77.44 Mining 2.12%
v RELAPAC1 PE* SI. 0.32 -2.48% -10.00% 14.55% 35.19% 100.00% 151,263 131 0.00 4.81 343.51 Industrial 2.12%
v SCCO PE*™* uss 44.00 -0.20% 2.44% 5.90% 36.27% 89.47% 98,398 1.34 28.57 34,013.25 Mining 2.14%
v SIDERC1 PE** SI. 0.47 -2.88% -9.23% -2.48% 43.03% 94.74% 21,299 1.59 0.00 7.25 178.80 Industrial 1.43%
v TV PE** uss$ 1.19 -0.83% 4.39% -6.30% 40.00% 100.00% 1,452 172 0.00 - 981.60 Mining 2.93%
A UNACEMC1 PE** SI. 3.01 2.73% 0.33% 5.99% 17.58% 100.00% 222,848 0.80 173 48.42 1,528.91 Industrial 3.00%
v VOLCABC1 PE** SI. 1.40 -4.76% -13.04% 0.00% 94.44% 100.00% 2,160,921 1.78 1.85 18.01 2,944.85 Mining 5.90%

Quantity of shares: 2 Up " Correlation Graph of Returns of Mining Index

Source: Bloomberg, Economatica Down 11 4 4

* Bloomberg Indugry Classification System Hold 4 agalnSt Metallic Index of London (3 months

** PER is used in the stock market and original currency of the instrument
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/16 to date

Sectorial Indices
Close 1D* 5D* 30D* YTD* Beta
v Mining Index 347.26 -0.90% -0.85% 3.34% 39.82% 1.65
A Consumer Index 885.14 0.38% -0.90% 5.91% 29.98% 0.42
A Industrial Index 254.91 0.48% -1.82% 6.22% 15.30% 0.89
A Banking and Financial Index 1,048.99 0.68% 0.77% 2.55% 28.53% 0.88
A Construction Index 297.32 0.83% -0.38% 4.35% 0.54% 0.84
A Services Index 434.94 0.96% -0.89% -1.06% -10.10% 0.26
v Juniors Index 43.00 -7.59% -6.72% 4.88% 53.24% 133
A Electric Index 424.61 0.96% -0.89% -1.06% -10.11% 0.26
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/16 to date
Indices (6 months)
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Source: Bloomberg
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RISK RATINGS
Moody’s S&P Fitch
Aaa AAA AAA Prime
Latin America Credit Rating
Clasificadora de riesgo
Country Moody's Fitch S&P
= = = Peru A3 BBB+ BBB+
4 Medium-high grade, with low credit
A2 A A ok
A3 A3 A Mexico A3 BBB+ | BBB+
Baal BBB+ BBB+
Baa2 BBB BBB Moderate Credit Risk
Baa3 BBB- BBB- Venezuela Caa3 © cc =~
Bal BB+ BB+ N o~
It has speculative elements and it is
Fa2 £8 £o subject to substantial credit risk
Ba3 BB- BB- ¢ Brazil Ba2 BB BB
Bl Bt £y It is considered speculative and it has
B2 & & high credit risk
B3 B B Colombia Baa2 BBB BBB
Chile Aa3 A A+
Argentine B3 B B+
Source: Bloomberg Panama Baa2 BBB BBB
Source: Bloomberg
LATAM Country Risk
350
EC0 \
250
200
150
100
50
0 Oct Nov Dic Jan 2017 Feb 2017 Mar 2017 Apr 2017 May 2017 Jun 2017 Jul 2017 Aug 2017 Sep 2017 Oct 2017
——Peru 147 168 165 157 152 141 149 141 144 142 155 144 140
~——Brasil 317 332 333 300 278 272 265 266 286 272 265 251 235
——Meéxico 272 317 302 305 282 263 259 248 252 248 244 241 243
~——Colombia 229 251 228 211 199 195 196 194 196 200 201 189 185
——Chile 173 179 162 150 132 132 137 133 132 131 124 127 122

Source: Bloombera

Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Support: Sebastidn Butters, Kaori Olulo, Jairo Trujillo, Mario Villar
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