4P A 44 PP a4«

> > > >

UNIVERSIDAD DE LIMA
Facultad de Ciencias Empre Zconomicas

arrera de Economia

Laboratorio de Mercado de Capitales
Lima, december 5, 2017
Market Cap.

Close 1D M YTD (USS$ bill) Largest gains Exchange Amt. Price A% Largest losses Exchange Amt. Price Y%
IPSA (Chile) 4,925.21 -1.78% -10.22% 18.64% 185.22 GRAMONC1 Lima PEN 1.90 11.76 SOPROCAL Santia. CLP 600.00 -14.29
IGPA (Chile) 24,808.21 -1.69% -10.05% 19.65% 213.64 ENAEX Santia. CLP 9050.00 5.23 BESALCO Santia. CLP 518.41 -12.14
IGBC (Colombia) 10,838.64 0.27% 2.50% 7.25% 96.06 LUSURC1 Lima PEN 12.70 292 CTC-A Santia. CLP 424.20 -9.94
COLCAP (Colombia) 1,447.47 0.09% 2.04% 7.09% 97.99 CPACASI1 Lima PEN 6.31 2.60 PML Lima usD 0.28 -8.33
S&P/BVL (Perti)* 19,430.59 -1.16% -3.33% 24.82% 102.42
S&P/BVL SEL (Pert) 356.67 -0.55% -5.62% 19.70% 80.57 Per Turnover Exchange Amount (US$) Per Volume Exchange Volume
S&P/BVL LIMA 25 30,451.53 -1.28% -7.58% 29.15% 94.65 FALABELLA Santia. 12,943,756 BSANTANDER Santia. 116,302,433
IPC (México) 47,462.79 0.64% -2.21% 3.99% 300.00 PFBCOLOM Colomb. 12,404,572 VAPORES Santia. 77,119,651
S&P MILA 40 652.14 -1.47% -6.32% 17.36% 274.29 SQM-B Santia. 9,136,523 CHILE Santia. 57,024,647
* Market Cap. Of the last price *Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/16 to date CENCOSUD Santia. 8,264,797 ORO BLANCO Santia. 31,254,780

MILA: Evolucién Intraday CHILE Santia. 7,761,760 RIPLEY Santia. 7,888,128

1.00%
0.50% MILA
0.00% Peru: The General Index of the BVL of Peru ended today's session with a negative result of -1.18%. The index maintains a cumulative
-0.50% positive annual trend of +24.80% in local currency, while the yield adjusted to foreign currency is +29.35%. Then, the S&P/BVL Peru SEL
-1.00% obtained a negative result of -0.57%, while the S&P/BVL LIMA 25 decreased -1.29%. The spot PEN reached S/3.2378.

Chile: The IPSA index ended the day with a negative result of -1.78%. The sectors of the index with the most negative results were Energy (-

ERRISIRFEIRBEIRBESRBE8 B8] RR8R P i o ities wi i io
E e s s sy eBEEY AR EHES 3.79%) and Information Technology (-2.04%). On the other hand, the securities with the lowest results were Inversiones La Construccion
——IPSAIndex ~———COLCAP Index ~=———SPBLPGPT Index ———IPC Index S.A.(-7.22%) and Salfacorp S.A. (-7.13%).
Source: Bloomberg . . . ) . X o
Colombia: The COLCAP index closed the session with positive results of +0.12%. The sectors with upward returns were Telecommunications

Price 1D+ 5D* 30D* YTD* Services (+0.60%) and Energy (+0.56%). In addition, the stocks with the highest yields were BanColombia S.A. (+0.91%) and Banco

New Sol (PEN) 3.2378 0.14% 0.13% -0.19% -3.52% DaVivienda S.A. (+0.75%).

Chilean Peso (CLP) 653.81 0.83% 1.91% 3.04% -2.47%

Colqmblan Ees0l(EOE) 2:986:50) i l,M‘? '0,017" l 37% - le Mexico: Mexico's IPC index closed today's session with a positive result of +0.64%. The sectors of the index that generated the most positive

Mexican Peso (MXN) 18.77 0.83% 1.23% -2.25% -9.44%

returns were Finance (+1.31%) and Telecommunications Services (+0.94%). Finally, the shares with the highest yields were Mexichem SAB

*Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/16 to date
de CV (+2.94%) and Grupo Financiero Banorte SAB de CV (+2.60%).

MILA: Foreign Exchange Indices (3 months) MILA: Stock Indices (6 months)
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Curr. Close 1D 5D 30D YTD Exchange
Bid Yield  Ask Yield V¥ iShares MSCI All Peru Caped Index Fund usb 39.88 -0.87% -3.18% -5.90% 21.59% NYSE Arca
Instrument Currency Price (%) (%) Duration V¥ iShares MSCI Chile Capped usD 43.69 -2.61% -4.96% -13.16% 16.76% BATS
PERU 4.125 08/25/2027 usD 109.865 297 293 8.04 A Global X MSCI Colombia usD 13.92 0.22% 0.58% 2.50% 757% NYSE Arca
PERU 7.125 03/30/19 usop 107.185 170 1.46 125 - iShares MSCI Mexico Capped usb 50.36 0.00% -1.25% 0.46% 14.53% NYSE Arca
PERU 7.35 07/21/25 usD 130.753 2.86 281 6.03 ¥V iShares MSCI Emeraina Markets usD 45.9 0.07% -3.08% -0.95% 31.11% NYSE Arca
PERU 8.75 11/21/33 usD 158.503 384 3.80 10.21 ¥ Vanguard FTSE Emerdina Markets usD 44.13 -0.16% -2.80% -1.10% 23.34% NYSE Arca
PERU 6.55 03/14/37 usb 136.24 3.88 3.85 1177 Vv iShares Core MSCI Emeraina Markets usb 55.53 -0.13% -2.80% -0.68% 30.81% NYSE Arca
PERU 5.625 11/18/2050 usop 12827 4.08 4.05 17.12 A iShares JP Moraan Emeraing Markets Bonds usb 59.21 0.68% -1.89% -0.08% 21.06% BATS
CHILE 2.25 10/30/22 usb 98.822 255 2.46 4.62 A Moraan Stanlev Emeraina Markets Domestic usb 7.8 0.13% 0.39% 0.91% 8.79% New York
CHILE 3.875 08/05/20 usD 104.615 214 2.03 251
CHILE 3.625 10/30/2042 usD 100.603 361 357 16.52 .
COLOM 11.75 02/25/20 usD 120.385 2.35 218 1.96 MILA: Policy Rate
COLOM 11.85 03/09/28 usb 170.905 357 351 6.97
COLOM 10.375 01/28/33 usD 158 5.01 4.80 9.04 —
COLOM 7.375 09/18/37 usb 135.085 4.66 463 11.62 5
COLOM 6.125 01/18/41 usp 121.055 465 462 1314 g 8
MEX 4 10/02/23 usD 105.268 3.03 2.98 5.18 e
MEXS.55 01/45 usp 114.393 4628 46 14.7 [
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Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Support: Sebastian Butters, Kaori Olulo, Jairo Trujillo, Mario Villar
e-mail: pulsobursatil@ulima.edu.pe
facebook: www.facebook.com/pulsobursatil.ul
Phone number : 4376767 Anexxes: 35340 - 35310

The content of this document is just for informational purposes . The information and opinions expressed should not be consid er as recommendations for future decisions .Under any circumstances, the Capital Market Laboratory of
Universitv of Lima will be responsible for the use of the statements in this document .



UNIVERSIDAD DE LIMA
Facultad de

Carrera de Economia

Laboratario de Mercado de

“apitale

iencias Empresariales y Econdmica

Market Cap.
Close 1Dt 5D 1M (USS Mill.)
¥ Dow Jones (USA) 2418064  -045%  144%  273% 6,606,424
V¥ Standard & Poor's 500 (USA) 2,629.57 -0.37% 0.10% 1.61% 23,406,540
V¥ NASDAO Composite (USA) 6.762.21 -0.19% -2.17% -0.03% 10.462.745
V¥ Stoxx EUROPE 600 (Europe) 386.74 -0.19% -0.07% -2.35% 8.698.761
V¥  DAX (Germany) 1304854 -0.08% 0.08%  -3.19% 1.025.719
¥ FTSE 100 (United Kinadom) 7.327.50 -0.16% -1.78% -3.08% 1.499.643
¥ CAC 40 (France) 5.375.53 -0.26% -0.28% -2.58% 1.279.078
A IBEX 35 (Spain) 10.211.30 0.03% 0.66% -1.41% 546.173
V¥ MSCI AC Asia Pacific Index 169.43 -0.21% -1.41% -0.23% 14,492,931
¥ HANG SENG (Hona kona) 28.842.80 -1.01% -2.82% 0.86% 2.844.204
¥ SHANGHAI SE Comp. (China) 3.303.68 018%  -090%  -2.49% 4.965.902
¥ NIKKEI 225 (Japon) 22.622.38 -0.37% 0.61% 0.33% 3.568.834
V¥ BOVESPA (Brazil) 72,546.17 -0.74% -2.15% -1.85% 691,779
¥ MERVAL (Argentine) 26.483.00 -1.31% -1.59% -5.34% 56.54% 108.637
*Leaend: Variation 1D: 1 Dav: 5D: 5 Davs. 1M: 1 Month: YTD: Var.% 12/31/16 to date
Global Markets: Intraday Evolution (var %)
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Source: Bloomberg
Price 1D* 5D 1M+ YTD*
V¥ Euro 1.1826 -0.34% -0.12% 1.88% 12.45%
A Yen 112.6000 017% 100%  -129%  -3.73%
¥V sterling Pound 1.3443 -0.27% 0.78% 2.80% 8.94%
v Yuan 66103 0.01%  017%  -0.30%  -4.69%
¥ Hong Kong Dollar 7.8167 -0.02% 0.17% 0.18% 0.78%
¥ Brazilean Real 3.2429 0.08%  091%  -214%  -0.38%
¥V Argentine Peso 17.2904 -0.33% -0.46% -2.01% 8.88%
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/16 to date
Foreign Exchange Indices (3 months)
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——Euro ——Yen Sterling Pound
Base: 05/09/17=100
Source: Bloomberg
Close 1D* 5D* 1m* YTD*
¥ Oro(US$ Oz T) (LME) 126504  080%  -217%  -0.30% 9.86%
¥ Plata (US$ Oz. T) (LME) 16.10 -1.33% -4.56% -4.38% 1.15%
- Cobre (US$ TM) (LME) 680075  0.00%  0.36%  -0.93% 23.14%
- Zinc (US$ TM) (LME) 3,188.00 0.00% 0.31% -1.94% 24.64%
A Petroleo WTI (US$ Barril) (NYM) 57.62 0.26% -0.64% 3.15% 1.11%
- Estafio (USS TM) (LME) 1958200  0.00%  -0.14%  -0.51% -7.65%
- Plomo (US$ TM) (LME) 2,508.00 0.00% 3.87% 2.04% 25.43%
- Molibdeno (US$ TM) (LME) 1563500  0.00%  000%  -0.04% 5.01%
¥V Azcar #11 (US$ Libra) (NYB-ICE) 14.90 -1.06% -0.93% 3.62% -19.81%
¥ Cacao (USS$ TM) (NYB-ICE) 193200  -354%  -5.71%  -6.03% -11.50%
V¥ Café Arabica (US$ TM) (NYB-ICE) 127.40 -0.86% -1.89% -0.08% -14.84%
*Levenda: Variacion 1D: 1 Dia; 5D: 5 Dias, IM: 1 Mes; YTD: Var.% 31/12/15 a la fecha
10 Principal Metals Index (3 months)
103
101
%
97
%
93
o1
89
87
85 +
05.5ep  15Sep  25Sep  05.0ct 15.0ct 250ct  04Nov  14Nov  24Nov  O4.Dec
Gold ——Silver ——Copper
ase: 05/09/17=100

SDurce Bloomberg

Wall Street (Stocks from S&P 500)

Largest gains Curr. Price AY Exchange Largest losses Curr. Price Y% Exchange
DLPH UN usD 56.5 1118 New York EIX UN usD 70 -12.78 New York
MU UW usD 4121 3.28 NASDAQ GS RHIUN usD 53.29 -5.95 New York
EBAY UW usD 36.81 311 NASDAQ GS MAT UW usb 15.95 534  NASDAO GS
VLO UN usb 85.78 257 New York FLUN usD 434 516 New York
Europe (Stocks from STOXX EUROPE 600)

Largest aains  Curr. Price Exchange Largest losses Curr. Price Y% Exchanae
ATC NA EUR 7.473 EN Amsterdam PFG LN GBp 7905 -10.17 Londres
UNOL GY EUR 25.88 Xetra SUBC NO NOK 116.4 -4.43 Oslo
DLG GY EUR 24.53 Xetra ISAT LN GBp 475.3 -3.98 Londres
GAS SO EUR 19.185 320 Soc.Bol SIBE STBNO NOK 64.75 321 Oslo

Global Overview
United States:

The US stock market ended the session with negative results, due to the losses in the public services, telecommunications and industrial sectors. In business news, the price
of luxury home builder, Toll Brothers Inc, fell around -7.42%, due to its latest earnings report, in which 0.02 less dollars per share compared to last year, plus sales were lower
than predicted. On the other hand, the British cinema chain, Cineworld, agreed to buy Regal Entertainment Group at a total amount of 3.6 billion dollars, creating the second
largest cinema operator in the world, which can compete with AMC Entertainment and other digital companies as Netflix. In economic news, the United States trade deficit
increased around 8.6% in October, reaching a maximum of 48.7 billion dollars. In greater detail, this increase was related to higher imports of ol at higher prices, and the
insatiable demand of Americans for basic consumer products such as cell phones and HDTVs stimulated imports in the run up to the holiday shopping season. . In addition,
exports from the United States, meanwhile, were slowed by a large drop in shipments of large passenger aircraft and soybeans.

Europe:

The European stock market closed with negative results among its main indices, reaching its third fall in four sessions. The fall in UK stocks is particularly noteworthy,
particularly from the mining stocks that were affected, despite data from China's service sector showing that its activity increased in November. In more detail, investors
evaluated pessimistic data on British services according to the purchasing managers' index. This caused part of the gains obtained the previous day to be erased, with the
British benchmark FTSE 100 closing at -0.16% compared to + 0.5% on Monday. In addition, Brexit concerns caused sterling to fall against the US dollar, after UK Prime
Minister Theresa May and European Commission President Jean-Claude Juncker said on Monday that they did not it reached no agreement to take the negotiations to a
second stage. On the other hand, the falls in technological stocks weighed in the European region, after the sector suffered setbacks in the session on Monday in the United
States. Sales of these shares extended to the Asian and European sessions.

Asia:

The Asian stock market ended today's session with negative results among its main indices. This was due to the fact that the region followed the trend of the Nasdaq index of
the United States, which fell by 1.1% the previous day due to a decrease in shares related to the technology sector. According to some analysts, with the advance in the
revision of US taxes, investors are changing positions in an attempt to secure profits. Among the news that stood out the most, in South Korea, Samsung fell by 0.2%. But
despite having great weight in the country's Kospi benchmark index, it rose by 0.3% thanks to the fact that steel-related shares maintained their strength. Regarding Japan,
the Nikkei 225 stock index fell by 0.2%. Among the stocks that led to this fall were Sharp and Nintendo (-2.1% and -3.2%, respectively). The losses could be deeper, but the US
dollar rose versus the Japanese yen, increasing the international competitiveness of exporters (which has a large share of the Japanese market). On the other hand, in Hong
Kong, because the Chinese technology giant Tencent (whose shares are the largest in terms of market size) had a decrease of 3.2%, the Hang Seng index fell by 1.1%.

curr. Close 30D YTD Exchange
SPDR S&P 500 ETF TRUST usp 263.19 1.83% 17.74%  NYSE Arca
ISHARES MSCI EMERGING MARKET usD 45.90 095%  3111%  NYSE Arca
ISHARES IBOXX USD HIGH YIELD usp 87.30 NYSE Arca
FINANCIAL SELECT SECTOR SPDR usD 27.85 NYSE Arca
VANECK VECTORS GOLD MINERS E usp 21.97 NYSE Arca
ISHARES RUSSELL 2000 ETF usp 150.93 NYSE Arca
SPDR GOLD SHARES usp 120.32 NYSE Arca
ISHARES 20+ YEAR TREASURY BO usD 127.24 NASDAQ GM
POWERSHARES Q0O TRUST SERIES usD 152.81 030%  2898% NASDAQGM
ISHARES NASDAQ BIOTECHNOLOGY usD 103.33 217%  1681% NASDAQGM
ENERGY SELECT SECTOR SPDR usp 69.35 0.98% -7.93%  NYSE Arca
PROSHARES ULTRA VIX ST FUTUR usD 1385 791%  -9209% NYSE Arca
UNITED STATES OIL FUND LP usD 1154 3.22% -154%  NYSE Arca
ISHARES MSCI BRAZIL CAPPED E usp 39.55 0.61% 18.63%  NYSE Arca
SPDR S&P OIL & GAS EXP & PR usp 35.64 0.82%  -1395% NYSE Arca
UTILITIES SELECT SECTOR SPDR usp 55.38 0.31% 14.02%  NYSE Arca
ISHARES US REAL ESTATE ETF usp 81.01 0.72% 529%  NYSE Arca
SPDR S&P BIOTECH ETF usD 80.35 6.13%  3575%  NYSEArca
ISHARES IBOXX INVESTMENT GRA usD 12114 0.01% NYSE Arca
ISHARES JP MORGAN USD EMERGI usD 115.65 0.20% NASDAQ GM
REAL ESTATE SELECT SECT SPDR usp 3294 0.58% NYSE Arca
ISHARES CHINA LARGE-CAP ETF usD 45.88 0.86% NYSE Arca
CONSUMER STAPLES SPDR usD 56.63 6.57% NYSE Arca
VANECK VECTORS JUNIOR GOLD M usD 30.86 3.92% NYSE Arca
SPDR BBG BARC HIGH YIELD BND usD 36.75 -0.68% NYSE Arca
VANGUARD REIT ETF usD 8347  -0.83% -0.90% 0.46% NYSE Arca

USA Treasury Bonds Yield Curve (%)

Returns (%)
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Source: Bloomberg

Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Support: Sebastian Butters, Kaori Olulo, Jairo Trujillo, Mario Villar

e-mail: pulsobursatil@ulima.edu.pe

facebook: www.facebook.com/pulsobursatil.ul
Phone number : 4376767 Anexxes: 35340 - 35310

The content of this document is just for informational purposes . The information and opinions expressed should not be consid er as recommendations for future decisions .Under any circumstances, the Capital
.Market Laboratory of University of Lima will be responsible for the use of the statements in this document
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Stocks

Volume Dividend Price Market Cap.
Ticker Currency Price 1D* 5D* 30D* YTD* Frequency (US$) Beta  Yield (%) Earning (M US$) Economic Sector* Index Weight

v ALICORC1 PE** SI. 10.18 -0.68% 0.00% -5.30% 39.45% 100.00% 1,350,065 0.70 1.38 21.35 2,684.89 Industrial 3.53%
v ATACOBC1 PE** SI. 0.65 -4.41% -4.41% 0.00% 62.50% 100.00% 33,458 213 0.00 - 215.41 Mining 1.02%
- BACKUSI1 PE** SI. 18.50 0.00% 0.00% 6.26% 15.63% 95.00% 20,570 0.40 3.23 2.60 9,010.47 Industrial 0.82%
v BAP PE** uss 207.00 -1.08% -3.32% 2.89% 33.98% 95.00% 229,729 1.04 4.15 - 16,449.62 Diverse 5.82%
v BVN PE** uss 13.44 -1.75% -4.68% -6.67% 16.87% 100.00% 223,120 1.44 0.62 = 3,699.59 Mining 5.88%
v CASAGRC1 PE** SI. 6.01 -5.35% -2.75% -3.84% -12.13% 100.00% 42,196 0.49 6.72 16.05 156.36 Agricultural 1.31%
v CONTINC1 PE** SI. 4.20 -1.87% -4.55% -2.33% 16.50% 100.00% 132,495 0.72 3.52 15.44 6,334.27 Finance 2.85%
v CORAREI1 PE** SI. 0.77 -3.75% -2.53% -3.75% 57.14% 100.00% 75,087 1.20 4.86 10.29 292.14 Industrial 1.72%
A CPACASC1 PE** SI. 8.19 0.24% -1.33% -3.65% 31.08% 100.00% 1,123,657 0.48 4.27 30.97 1,080.43 Industrial 2.38%
v CVERDEC1 PE** uss 28.00 -3.95% -3.45% -6.35% 46.52% 100.00% 217,445 1.28 0.00 39.65 9,801.57 Mining 5.25%
- ENGEPEC1 PE** SI. 2.00 0.00% -2.44% -6.98% -23.08% 65.00% 3,276 0.80 3.19 19.17 1,787.10 Public Services 1.44%
v ENDISPC1** SI. 5.78 -3.99% -3.67% -5.25% -6.17% 60.00% 53,425 0.90 3.29 12.48 1,139.94 Public Services 0.98%
v FERREYC1 PE** SI. 257 -1.15% -3.02% -3.38% 52.07% 100.00% 1,849,624  1.07 5.00 9.30 805.12 Diverse 4.90%
A GRAMONC1 PE* SI. 1.90 11.76% -5.00% -41.36% -59.57% 100.00% 1,438,563 1.94 0.00 11.50 387.33 Diverse 4.05%
A IFS PE** uss 38.43 0.08% 0.47% -3.20% 20.09% 95.00% 531,727 0.52 3.38 13.65 4,346.85 Diverse 7.22%
- INRETC1 PE** uss 20.60 0.00% 0.00% 2.95% 6.30% 100.00% 512,425 1.00 0.94 24.98 2,117.83 Diverse 5.28%
A LUSURC1 PE** SI. 12.70 2.92% 2.42% 3.25% -2.98% 90.00% 219,622 0.65 4.88 14.88 1,910.03 Public Services 1.81%
v MILPOC1 PE** SI. 4.57 -4.79% -0.65% -3.99% 33.63% 95.00% 425,410 1.07 18.75 10.27 1,870.95 Mining 1.56%
- MINSURI1 PE** SI. 1.92 0.00% -1.54% -4.00% 32.41% 85.00% 132,848 153 3.59 6.67 1,709.61 Mining 3.09%
v PML PE** uss 0.28 -8.33% -5.17% -19.12% 99.28% 100.00% 483,239 118 0.00 - 71.44 Mining 2.12%
v RELAPAC1 PE* SI. 0.30 -3.26% -1.66% -15.14% 27.47% 100.00% 84,161 L7227/ 0.00 4.54 324.25 Industrial 2.12%
v SCCO PE*™* uss 42.33 -2.33% -1.56% -1.24% 31.09% 90.00% 111,736 1.39 27.49 32,722.30 Mining 2.14%
v SIDERC1 PE** SI. 0.49 -0.40% 2.71% -6.98% 49.39% 90.00% 1,568 1.68 0.00 4.49 186.97 Industrial 1.43%
v TV PE** uss 1.04 -3.70% -1.89% -9.57% 22.35% 85.00% 69,687  1.70 0.00 - 858.62 Mining 2.93%
v UNACEMC1 PE** SI. 2.98 -0.33% -0.67% -1.32% 16.41% 100.00% 298,692 0.70 1.7 31.99 1,515.41 Industrial 3.00%
v VOLCABC1 PE** SI. 133 -3.62% 0.00% -14.19% 84.72% 100.00% 1,945,786 1.89 1.95 17.13 2,870.17 Mining 5.90%

Quantity of shares: 2 Up 4 Correlation Graph of Returns of Mining Index

Source: Bloomberg, Economatica Down 18 4 4

* Bloomberg Indugry Classification System Hold 4 agalnSt Metallic Index of London (3 months

** PER is used in the stock market and original currency of the instrument
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/16 to date

Sectorial Indices
Close 1D* 5D* 30D* YTD* Beta
v Mining Index 330.63 -2.30% -2.28% -5.38% 33.13% 1.64
v Consumer Index 879.13 -0.48% -0.09% -1.25% 29.09% 0.41
A Industrial Index 237.15 0.53% -2.38% -9.42% 7.26% 0.91
v Banking and Financial Index 1,064.58 -0.86% -2.77% 2.21% 30.44% 0.86
A Construction Index 266.60 1.64% -1.99% -11.98% -9.84% 0.80
v Services Index 417.39 -0.33% -1.38% -4.27% -13.73% 0.26
v Juniors Index 39.82 -4.74% -4.81% -15.60% 41.91% 1.46
v Electric Index 407.48 -0.33% -1.38% -4.27% -13.73% 0.26
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/16 to date
Indices (6 months)
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Source: Bloomberg
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RISK RATINGS
Moody’s S&P Fitch
Aaa AAA AAA Prime
Latin America Credit Rating
Clasificadora de riesgo
Country Moody's Fitch S&P
= = = Peru A3 BBB+ BBB+
4 Medium-high grade, with low credit
A2 A A ok
A3 A3 A Mexico A3 BBB+ | BBB+
Baal BBB+ BBB+
Baa2 BBB BBB Moderate Credit Risk
Baa3 BBB- BBB- Venezuela Caa3 RD SD
Bal BB+ BB+ N o~
It has speculative elements and it is
Fa2 £8 £o subject to substantial credit risk
Ba3 BB- BB- ¢ Brazil Ba2 BB BB
Bl Bt £y It is considered speculative and it has
B2 & & high credit risk
B3 B B Colombia Baa2 BBB BBB
Chile Aa3 A A+
Argentine B2 B B+
Source: Bloomberg Panama Baa2 BBB BBB
Source: Bloomberg
LATAM Country Risk
350
EC0 \
250
200
150
100
50
0 Oct Nov Dic Jan 2017 Feb 2017 Mar 2017 Apr 2017 May 2017 Jun 2017 Jul 2017 Aug 2017 Sep 2017 Oct 2017
——Peru 147 168 165 157 152 141 149 141 144 142 155 144 140
~——Brasil 317 332 333 300 278 272 265 266 286 272 265 251 235
——Meéxico 272 317 302 305 282 263 259 248 252 248 244 241 243
~——Colombia 229 251 228 211 199 195 196 194 196 200 201 189 185
——Chile 173 179 162 150 132 132 137 133 132 131 124 127 122

Source: Bloombera

Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
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