> 44> >

UNIVERSIDAD DE LIMA
Facultad de Ciencias Empresariales y Economicas
Carrera de Economia

Laboraterio de Mercado de Capitales

Market Cap.

Close 1D 5D im YTD (USS bill)
IPSA (Chile) 5,745.95 0.22% 0.71% 9.77% 3.26% 229.81
IGPA (Chile) 28,911.17 0.28% 0.75% 10.20% 3.33% 264.65
IGBC (Colombia) 11,542.64 -0.67% -2.59% 4.85% 0.59% 111.29
COLCAP (Colombia) 1511.72 .58% -2.13% 3.25% -0.07% 112.92
S&P/BVL (Per)* 20,781.29 0.03% 1.15% 11.80% 4.05% 111.13
S&P/BVL SEL (Pert) 383.36 0.93% 1.45% 1235%  4.16% 89.06
S&P/BVL LIMA 25 32,130.15 0.06% 1.48% 14.44% 4.46% 103.00
IPC (México) 49,388.12 0.56% -1.17% 2.76% 0.11% 310.55
S&P MILA 40 767.53 0.73% 0.79%  13.42%  5.28% 327.77
* Market Cap. Of the last price *Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/16 to date

MILA: Evolucién Intraday
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Price 1D* 5D* 30 D* YTD*
New Sol (PEN) 3.2105 -0.21% -0.16% -2.62% -0.84%
Chilean Peso (CLP) 602.76  -0.07% -0.42% -5.26% -2.06%
Colombian Peso (COP) 2,840.98 -0.66% -2.24% -5.24% -4.85%
Mexican Peso (MXN) 1884  -1.02% -1.99% -1.44% -4.15%

*Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/16 to date

MILA: Foreign Exchange Indices (3 months)
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Base: 16/10/17=100
Source: Bloomberg
Bid Yield Ask Yield
Instrument Currency Price (%) (%) Duration
PERU 4.125 08/25/2027 usb 109.128 3.04 3.01 7.91
PERU 7.125 03/30/19 usb 106.255 1.95 174 114
PERU 7.35 07/21/25 usb 129.725 294 2.89 5.90
PERU 8.75 11/21/33 usb 158.548 3.82 3.78 10.10
PERU 6.55 03/14/37 usb 136.475 3.86 3.82 11.64
PERU 5.625 11/18/2050 usb 129.275 4.02 4.00 17.02
CHILE 2.25 10/30/22 usD 98.268 2.68 2.60 450
CHILE 3.875 08/05/20 usb 104.028 228 221 2.39
CHILE 3.625 10/30/2042 usb 100.558 3.61 3.57 16.36
COLOM 11.75 02/25/20 usb 119.325 235 224 1.85
COLOM 11.85 03/09/28 usb 169.662 3.62 3.56 6.85
COLOM 10.375 01/28/33 usb 157.253 4.99 4.88 8.94
COLOM 7.375 09/18/37 usb 134.38 4.70 4.66 11.49
COLOM 6.125 01/18/41 usb 120.655 4.67 4.64 13.01
MEX 4 10/02/23 usb 104.228 321 3.15 5.06
MEX5.55 01/45 usb 111.58 4.797 4.767 14.38
MILA: Sovereign Yield Curves
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Lima, January 15, 2018

Largest gains Exchange Amt. Price A% Largest losses Exchange Amt. Price Y%
VOLCAN Santia. CLP 2400.00 15.33 PFCORFICOL Colomb. copP 22360.00 -4.85
HIPERMARC Santia. CLP 7.85 12.14 ELCONDOR Colomb. copP 1150.00 -3.36
GASNATURAL  Colomb. CcopP 87000.00 12.99 PASUR Santia. CLP 7750.00 -3.13
AUSTRALIS Santia. CLP 59.90 9.91 FORUS Santia. CLP 2681.70 -2.70
Per Turnover Exchange Amount (US$) Per Volume Exchange Volume
SQM-B Santia. 12,194,957 NORTEGRAN Santia. 284,446,730
FALABELLA Santia. 10,141,184 ORO BLANCO Santia. 176,051,957
CAP Santia. 9,565,401 SCHWAGER Santia. 33,040,373
ANDINA-A Santia. 8,838,566 VAPORES Santia. 23,669,006
ANDINA-B Santia. 7,398,691 BSANTANDER Santia. 23,248,575
MILA

Peru: The General Index of the BVL of Peru ended today's session with a positive return of +0.05%. The index maintains a cumulative
positive annual trend of +4.08% in local currency, while the adjusted return to foreign currency is +4.96%. Then, the S&P/BVL Peru SEL
obtained a positive result of +0.06%, while the S&P/BVL LIMA 25 grew +0.15%. The spot PEN reached $/3.2100.

Chile: The IPSA index ended the day with a positive result of +0.22%. The sectors of the index with the most positive results were Materials
(+1.42%) and Real Estate (+1.30%). On the other hand, the values with the most bullish results were Salfacorp SA (+4.83%) and Sigdo Kopper
SA (+3.08%).

Colombia: The COLCAP index closed the session with negative results of -0.50%. The sectors with decreasing returns were Energy (-1.51%)
and Telecommunications Services (-1.12%). In addition, the stocks with the lowest yields were Inversiones Argos SA (-2.01%) and Ecopetrol
SA (-1.68%).

Mexico: Mexico's IPC index closed today's session with a positive return of +0.56%. The sectors of the index that generated the most
positive returns were Non-Basic Consumption Products (+0.96%) and Finance (+0.93%). Finally, the stocks with the highest yields were
Alpek SAB de CV (+1.96%) and Grupo Financiero Banorte SAB de CV (+1.69%).

MILA: Stock Indices (6 months)
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Curr. Close 1D 5D 30D YTD Exchange
iShares MSCI All Peru Caped Index Fund usb 42.98 0.00% 1.75% 14.67% 4.88% NYSE Arca
iShares MSCI Chile Capped usD 55.02 0.00% 0.71% 16.08% 5.48% BATS
Global X MSCI Colombia usD 15.13 0.00% 0.40% 8.34% 4.80% NYSE Arca
iShares MSCI Mexico Capped usD 50.69 0.00% -0.57% 1.38% 2.84% NYSE Arca
iShares MSCI Emerging Markets usD 49.51 0.00% 0.77% 7.23% 5.07% NYSE Arca
Vanguard FTSE Emeraing Markets usD 48.47 0.00% 1.25% 9.09% 5.58% NYSE Arca
iShares Core MSCI Emerqing Markets usD 59.79 0.00% 0.84% 7.15% 5.08% NYSE Arca
iShares JP Morgan Emerging Markets Bonds usD 63.24 0.00% 0.93% 5.28% 4.08% BATS
Morgan Stanley Emerging Markets Domestic usD 8.03 0.00% 1.26% 3.35% 4.29% New York
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Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Support: Sebastian Butters, Kaori Olulo, Jairo Trujillo, Mario Villar

e-mail: pulsobursatil@ulima.edu.pe
facebook: www.facebook.com/pulsobursatil.ul

Phone number : 4376767 Anexxes: 35340 - 35310

The content of this document is just for informational purposes . The information and opinions expressed should not be consider as recommendations for future decisions .Under any circumstances, the Capital Market Laboratory of
Universitv of Lima will be responsible for the use of the statements in this document .
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Close 1D* 1M+ YTD* (US$ Mill.) Alemania (Acciones del DAX Index)
A DowJones (USA) 25,803.19 0.89% 4.39% 7,043,592 Largestgains  Curr. Price A% Exchange Largest losses curr. Price Y% Exchange
A Standard & Poor's 500 (USA) 2,786.24 0.67% 4.21% 24,696,454 RWE GY EUR 17.85 071 Xetra VNA GY EUR 40.21 -1.28 Xetra
A NASDAO Composite (USA) 7.261.06 0.68¢ 5.18% 11.420,903 HEN3 GY EUR 1137 053 Xetra HEI GY EUR 93.62 -1.24 Xetra
¥V Stoxx EUROPE 600 (Europe) 397.83 017 2.22% 8.665.500 MRK GY EUR 91.68 0.46 Xetra CON GY EUR 241.1 -1.23 Xetra
¥V DAX(Germany) 13.200.51 -0.34¢ 2.19% 1.007.916 DBK GY EUR 1535 0.42 Xetra IFX GY EUR 2391 -0.87 Xetra
¥V FTSE 100 (United Kinadom) 7.769.14 -0.12 1.06% 1,558.081
¥V CAC 40 (France) 5.500.69 -0.13 3.71% 1.263.699 Europe (Stocks from STOXX EUROPE 600)
A IBEX 35 (Spain) 10.467.20 0.05% 4.21% 540.677 Largestaains  Curr. Price A% Exchange Laraest losses curr. Price Y% Exchanae
A MSCIAC Asia Pacific Index 180.87 0.25 4.06% 15.466.273 FINGB SS SEK 1715 521 Stockholm LHA GY EUR 29.15 -4.17 Xetra
¥V HANG SENG (Hona kona) 31.338.87 -0.23 4.75% 3.189.620 GKN LN GBp 437.4 414 Londres SNH GY EUR 0.3926 -4.17 Xetra
¥V SHANGHAI SE Comp. (China) 3.410.49 -0.54¢ 3.12% 5.325.179 ELIOR FP EUR 188 3.92 EN Paris MONY LN GBp 341.7 -3.61 Londres
A NIKKEI 225 (Japon) 23.714.88 0.26 4.17% 3.809.731 GLPG NA EUR 92.26 37 EN Amsterdam BBYLN GBp 297.6 -3.25 Londres
A BOVESPA (Brazil) 79.752.38 051 4.39% 766.426
A MERVAL (Argentine) 33.622.84 2.769 3.939 24.43%  11.83% 130.898 .
“Legend: Variation 1D: 1 Dav: 5D: 5 Davs, 1M: 1 Month: YTD: Var.% 12/31/16 to date Global oVerVIeW
Global Markets: Intraday Evolution (var %) United States:
Market closed, due to the commemoration of Martin Luther King.
Europe:
.
The European stock market ended the day with negative results among its main indices, after the euro reached its highest level since December
2014, rising to 1.2300 dollars. Thus affecting European exporters by increasing their prices. On the other hand, the benchmark index of the United
- Kingdom fell for the first time after six consecutive days of gains, ending at -0.12% after having reached a record high in the previous session. This
happened mainly because the British construction company, Carillion PLC, announced that it would go into liquidation after talks with its lenders
2 9D DO DD DS S DS DS O N for a restructuring of its debts did not materialize. In greater detail, the company maintained a strong pension deficit and had already issued
\g;’ 9" x°?) w«? 'ﬁ”\/ @9 q’;’ ¥ 6‘? Q'b’y @-N & 06;" GRS e‘b’} @5 o3 @" % \f’{? ,(;,'} ,yu-” K3 ,\5’,‘? warnings about its profits because some of its contracts failed to obtain the expected profits. On the other hand, the rivals of the construction

=INDU Index == SPX Index SXXP Index ==——NKY Index = HSI Index company benefited from having the opportunity to resume the Carillion contracts. However, this news negatively affected the shares of
construction services provider Galliford Try PLC, which fell by -7.28% after having been working together with Carillion on the Aberdeen Western

s Bloomb
ouree: Bloomberd Peripheral Route project in Scotland. On the other hand, Banco Santander's shares closed at -0.30% when it was reported that this bank is one of

Price 1D* 5D* 1M* YTD* Carillion's main creditors, with an exposition between 50 and 100 million pounds.
A Euro 1.2269 0.55% 2.52% 4.43% 2.20% .
.
VY Yen 110.5200 -0.49% 227%  -1.85%  -1.93 ASI a.
A Sterling Pound 1.3797 0.50% 1.69% 3.58% 2.10% The Asian stock market closed the day with mixed results among its main indices. The main news was the fall of the Hong Kong benchmark, "Hang
vV Yuan 64371 -0.49% -0.96% L7 Seng", after a 14-day earnings streak, as well as Chinese stocks, which fell due to new economic data on China. The start-up ChiNext fell close to -
29 3% % 29
: :ongl Kong DTIIar ;gi: 32; " zz‘;:" 2253/; [i;/“ 3% after Friday's data showed a slowdown in loan growth. This also caused a fall in the Shanghai composite index, despite financial stocks showing
razilean Real . - % -2.63% -2.93% . A - - N T " N
A [ — 18.7352 = P 49; e - gains. On the other hand, in Japan, a rise in the financial sector helped the "Nikkei 225" index, even when the yen touched a four-month high
“Legend: Variation 1D 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/16 to date against the dollar. The dollar bought 110.58 yen agalnst 111.04 yen on Friday. In Taiwan, Fhe benchmar.k index increased close to +0.7% reaching a
record close of 28 years. With respect to Indonesia, the composite index "JSX" closed with lower profits after a balcony collapsed on the Jakarta
. . stock exchange during lunch, leaving at least 70 people injured, according to media reports. In India, government data showed that exports grew
110 Foreign Exchange Indices (3 months) 12.4% compared to last year, growing to $ 27.03 billion in December. Experts explain that, although export growth slowed, a healthy pace
108 remained, which shows signs of economic recovery in South Asia.
106
104 \f Curr. Close 1D 30D Exchange
am M SPDR S&P 500 ETF TRUST usD 27792 0.00% 4.28% NYSE Arca
100 N ISHARES MSCI EMERGING MARKET usD 4951 0.00% 7.23% NYSE Arca
ISHARES IBOXX USD HIGH YIELD usD 8758 0.00% 0.42% NYSE Arca
98
96 FINANCIAL SELECT SECTOR SPDR usD 29.23 0.00% 5.11% NYSE Arca
€4 VANECK VECTORS GOLD MINERS E usD 24.01 0.00% 9.19% NYSE Arca
92 ISHARES RUSSELL 2000 ETF usD 158.16  0.00% 3.89% NYSE Arca
O L L S R R D SPDR GOLD SHARES usD 12696  0.00% 6.53% NYSE Arca
88888822222 2¢822255c55cT5T5T©T355%5655 ISHARES 20+ YEAR TREASURY BO usD 12452 0.00% -2.98% NASDAQ GM
S2dREI 288w dIneg88839828J83RBBydysxgdey POWERSHARES 000 TRUST SERIES usD 164.49  0.00% 4.34% NASDAO GM
ISHARES NASDAQ BIOTECHNOLOGY usD 11198 0.00% 5.05% 4.88%  NASDAQ GM
——Euro ——VYen Sterling Pound ENERGY SELECT SECTOR SPDR usD 77.42 0.00% 2.65% 12.66% 7.14%  NYSE Arca
PROSHARES ULTRA VIX ST FUTUR usD 8.67 0.00% -1.14% -16.39%  -1508%  NYSE Arca
Base: 16/10/17=100 UNITED STATES OIL FUND LP usD 12.87 0.00% 3.96% 12.30% 7.16%  NYSE Arca
Source: Bloomberg ISHARES MSCI BRAZIL ETF usD 43.23 0.00% 1.31% 11.53% 6.87%  NYSE Arca
SPDR S&P OIL & GAS EXP & PR usD 39.72 0.00% 2.45% 16.55% 6.83%  NYSE Arca
UTILITIES SELECT SECTOR SPDR usD 50.26 0.00% -2.99% -8.65% -459%  NYSE Arca
Close 1D* 5D* 1M* YTD* ISHARES US REAL ESTATE ETF usD 76.96 0.00% -3.49% 6.67% 5.00%  NYSE Arca
A Oro(US$Oz. T) (LME) 134007  0.16% 1.48% 6.74% 2.84% SPDR S&P BIOTECH ETF usD 89.62 0.00% 5.05% 9.53% 560%  NYSE Arca
A Plata (US$ Oz. T) (LME) 17.35 0.61% 1.26% 7.97% 2.43% ISHARES IBOXX INVESTMENT GRA usD 12083 0.00% -0.04% 0.79% 0.60%  NYSE Arca
- Cobre (US$ TM) (LME) 707425  0.00%  -0.08% 3.20% -1.84% ISHARES JP MORGAN USD EMERGI usD 11613 0.00% -0.33% 0.07% 003%  NASDAQGM
- Zinc (US$ TM) (LME) 343550  0.00% 0.90% 7.21% 6 REAL ESTATE SELECT SECT SPDR usD 3119 0.00% -4.00% -6.03% 5.31%  NYSE Arca
A Petroleo WTI (US$ Barril) (NYM) 64.81 0.79% 499%  13.05% ISHARES CHINA LARGE-CAP ETF usD 49.79 0.00% 8.83% 7.84%  NYSE Arca
- Estafio (US$ TM) (LME) 2030200  0.00% 1.41% 5.88% CONSUMER STAPLES SPDR usD 56.65 0.00% 0.42%  NYSE Arca
- Plomo (US$ TM) (LME) 254375  000%  -2.60%  -0.09% VANECK VECTORS JUNIOR GOLD M usD 34.94 0.00% 237%  NYSE Arca
- Molibdeno (US$ TM) (LME) 1563800  0.00% 0.03% 0.00% SPDR BBG BARC HIGH YIELD BND usD 36.86 0.00% 0.38%  NYSE Arca
- Aziicar #11 (US$ Libra) (NYB-ICE) 1418 000%  -4.06% 3.81% VANGUARD REIT ETF usD 78.61 0.00% -3.51% -7.60% 5.27%  NYSE Arca
- Cacao (US$ TM) (NYB-ICE) 191400  0.00% 0.00% 1.97%
- Café Arabica (US$ TM) (NYB-ICE) 122.25 000%  -2.32% 1.24% -3.13%
*Levenda: Variacion 1D: 1 Dfa; 5D: 5 Dias, IM: 1 Mes: YTD: Var.% 31/12/15 a la fecha USA Treasury Bonds Yield Curve (%)
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Source: Bloomberg

Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Support: Sebastian Butters, Kaori Olulo, Jairo Trujillo, Mario Villar
e-mail: pulsobursatil@ulima.edu.pe
facebook: www.facebook.com/pulsobursatil.ul
Phone number : 4376767 Anexxes: 35340 - 35310

The content of this document is just for informational purposes . The information and opinions expressed should not be consider as recommendations for future decisions .Under any circumstances, the Capital
.Market Laboratory of University of Lima will be responsible for the use of the statements in this document




UNIVERSIDAD DE LIMA

Facultad de Ciencias Empresariales y Economicas

Carrera de Economia

Laboratorio de Mereado de Capitales

LIMA

PULSO BURSATIL

Volume Dividend Price Market Cap.
Ticker Currency Price 1D* 5D* 30D* YTD* Frequency (US$) Beta  Yield (%) Earning (M US$) Economic Sector* Index Weight
- ALICORC1 PE** SI. 11.30 0.00% 0.89% 14.03% 6.60% 100.00% 46,210 0.95 1.24 23.70 3,003.77 Industrial 3.53%
ATACOBC1 PE** SI. 0.73 0.00% 2.82% 35.19% 7.35% 100.00% 24,292 2.35 0.00 - 216.45 Mining 1.02%
v BACKUSI1 PE** SI. 18.50 -0.27% 1.09% 2.66% 0.49% 50.00% 27,504 0.42 4.56 537 9,100.65 Industrial 0.82%
v BAP PE** uss$ 222.30 -0.22% 0.91% 14.66% 6.88% 100.00% 20,671 1.06 3.86 - 17,665.47 Diverse 5.82%
A BVN PE** uss 14.70 0.55% 2.73% 14.66% 4.11% 100.00% 41,202 1.16 0.57 - 4,045.99 Mining 5.88%
- CASAGRC1 PE** SI. 6.03 0.00% -1.15% 9.64% -2.58% 100.00% 2,442 0.74 6.69 16.10 158.21 Agricultural 1.31%
v CONTINC1 PE** SI. 4.31 -1.82% -0.92% 10.51% 3.86% 83.33% 137,186 0.80 3.43 15.84 6,555.44 Finance 2.85%
- CORAREI1 PE** SI. 0.74 0.00% 0.00% 13.85% 2.78% 100.00% 25,136 157 5.05 9.89 292.75 Industrial 1.72%
A CPACASCL1 PE** SI. 8.31 0.73% 3.23% 7.23% 1.96% 100.00% 75,272 0.64 4.21 31.42 1,105.05 Industrial 2.38%
A CVERDEC1 PE* uss$ 31.00 0.19% 0.65% 19.23% 4.38% 100.00% 233,709 1.35 0.00 43.90 10,851.74 Mining 5.25%
ENGEPEC1 PE** SI. 1.87 0.00% -6.50% 10.65% -5.56% 83.33% 21,724 0.92 0.00 17.92 1,685.15 Public Services 1.44%
- ENDISPC1** SI. 5.60 0.00% 0.00% 7.69% -0.71% 66.67% 18,725 0.96 3.40 12.09 1,113.83 Public Services 0.98%
FERREYC1 PE** SI. 2.59 0.39% 0.39% 14.10% 1.57% 100.00% 323,122 118 4.96 9.32 818.29 Diverse 4.90%
- GRAMONC1 PE* SI. 1.99 0.00% 6.99% 10.56% 6.42% 94.44% 392,106 1.56 0.00 12.04 409.13 Diverse 4.05%
- IFS PE** uss 40.20 0.00% 1.77% 14.89% 4.42% 88.89% 88,480 0.59 828 14.16 4,547.06 Diverse 7.22%
v INRETC1 PE** uss$ 20.80 -0.24% -0.95% 7.49% -0.95% 100.00% 15,600 1.00 0.94 25.01 2,138.39 Diverse 5.28%
- LUSURC1 PE** SI. 12.05 0.00% -0.41% 3.88% 0.00% 83.33% 2,815 0.52 0.00 14.12 1,827.68 Public Services 1.81%
A MILPOC1 PE** SI. 5.10 0.59% 4.94% 25.62% 10.87% 100.00% 46,361 1.16 16.80 11.56 2,104.30 Mining 1.56%
- MINSURI1 PE** SI. 2.00 0.00% 2.04% 29.03% 11.11% 94.44% 43,603 1.70 3.45 14.03 1,795.98 Mining 3.09%
v PML PE** Us$ 0.32 -0.92% 0.94% 18.32% 0.94% 94.44% 32,752 132 0.00 - 83.99 Mining 2.12%
v RELAPAC1 PE** SI. 0.36 -1.39% 2.90% 33.46% 14.52% 100.00% 8,014 1.48 0.00 5.47 390.87 Industrial 2.12%
A SCCO PE** Us$ 49.90 0.02% 1.03% 14.98% 4.92% 83.33% 29,939 118 32.40 38,574.12 Mining 2.14%
- SIDERC1 PE** Sl. 0.48 0.00% -0.82% 14.52% 0.21% 77.78% 17,991 175 0.00 4.38 183.97 Industrial 1.43%
A TV PE** us$ 1.33 3.91% 7.26% 20.91% 10.83% 88.89% 248,554  1.46 0.00 - 1,008.21 Mining 2.93%
- UNACEMC1 PE* Sl. 3.00 0.00% 2.04% 7.14% 0.00% 94.44% 416,867 0.73 1.73 32.20 1,538.55 Industrial 3.00%
VOLCABC1 PE** SI. 1.41 0.00% 1.44% 18.49% 6.82% 100.00% 541,467 1.82 1.84 18.31 3,209.84 Mining 5.90%
Quantiy of shares: 26 Up , Correlation Graph of Returns of Mining Index
Source: Bloomberg, Economatica Down 6 A A
* Bloomberg Industry Classification System Hold 13 agalnSt Metalllc Index Of London (3 months
** PER is used in the stock market and original currency of the instrument
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/16 to date
Sectorial Indices
Close 1D* 5D* 30D* YTD* Beta
A Mining Index 372.75 0.33% 2.09% 14.01% 4.86% 1.13
v Consumer Index 931.17 -0.14% 0.27% 9.38% 3.27% 0.65
A Industrial Index 241.25 0.25% 2.19% 10.55% 2.24% 1.07
v Banking and Financial Index 1,128.60 -0.41% 0.72% 11.30% 5.56% 1.10
A Construction Index 270.68 0.26% 3.16% 8.00% 2.09% 0.96
- Services Index 404.08 0.00% -3.41% 7.68% -3.00% 0.51
v Juniors Index 44.03 -0.77% 0.69% 14.07% 0.46% 1.46
- Electric Index 394.49 0.00% -3.41% 7.68% -3.00% 0.51
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/16 to date
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Source: Bloomberg

Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Support: Sebastidn Butters, Kaori Olulo, Jairo Trujillo, Mario Villar
e-mail: pulsobursatil@ulima.edu.pe
facebook: www.facebook.com/pulsobursatil.ul
Phone number : 4376767 Anexxes: 35340 - 35310

The content of this document is just for informational purposes . The information and opinions expressed should not be consider as recommendations for future decisions .Under any circumstances, the Capital
Market Laboratorv of Universitv of Lima will be resnonsible for the use of the statements in this document.




UNIVERSIDAD DE LIMA
Facultad de Ciencias Empresarial es y Econdmicas

Carrera de Economia

Laboratorio de Mercado de Capitales

Latin America Credit Rating
Clasificadora de riesgo
Country Moody's Fitch S&P
T T = Peru A3 BBB+ BBB+
B & Medium-high grade, with low credit
A2 A A Tk
A AS L& Mexico A3 BBB+ BBB+
Baal BBB+ BBB+
Baa2 BBB BBB Moderate Credit Risk
Baa3 BBB- BBB- Venezuela Caa3 RD SD
Bal BB+ BB+ - s
It has speculative elements and it is
Ba2 L o bject to substantial credit risk
Ba3 BB- BB- it € P AR 42 S 5 Brazil Ba2 BB BB-
2 o B It is considered speculative and it has
B2 g 2 high credit risk
B3 B- B- Colombia Baa2 BBB BBB-
Chile Aa3 A A+
Argentine B2 B B+
Source: Bloomberg Panama Baa2 BBB BBB

Source: Bloomberg

LATAM Country Risk
350
300 \
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pr—
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0 Dic Jan 2017 Feb 2017 mar 2017 Apr 2017 May 2017 Jun 2017 Jul 2017 Aug 2017 Sep 2017 Oct 2017 Nov 2017 Dic 2017
| ——Peru 165 157 152 141 149 141 144 142 155 144 140 139 137
~——Brasil 333 300 278 272 265 266 286 272 265 251 235 242 234
| ———México 302 305 282 263 259 248 252 248 244 241 243 245 242
~—Colombia 228 211 199 195 196 194 196 200 201 189 185 186 175
= Chile 162 150 132 132 137 133 132 131 124 127 122 125 119

Source: Bloomberg

Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Support: Sebastian Butters, Kaori Olulo, Jairo Trujillo, Mario Villar
e-mail: pulsobursatil@ulima.edu.pe
facebook: www.facebook.com/pulsobursatil.ul
Phone number : 4376767 Anexxes: 35340 - 35310

The content of this document is just for informational purposes . The information and opinions expressed should not be consider as recommendations for future decisions . Under any circumstances,
the Capital Market Laboratory of University of Lima will be responsible for the use of the statements in this document.



