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Market Cap.
Close 1D 5D im YTD (USS bill)
'V IPSA (Chile) 5,859.61 -0.35% 1.03% 5.30% 5.30% 233.11
'V IGPA (Chile) 29,422.21 -0.33% 0.92% 5.15% 5.15% 268.15
'V IGBC (Colombia) 12,265.46 -0.99% 1.27% 6.86% 6.86% 118.87
'V COLCAP (Colombia) 1,582.98 .96% 0.80% 4.58% 4.58% 120.67
'V S&P/BVL (Pera)* 21,136.98 -1.11% 0.70% 5.82% 5.82% 112.46
V S&P/BVL SEL (Per) 386.62 -1.35% 0.41% 5.05% 5.05% 90.20
'V S&P/BVL LIMA 25 32,133.60 -0.91% 0.88% 4.44% 4.44% 104.31
¥ IPC (México) 50,382.86 -0.50% 0.24% 2.08% 2.08% 321.06
V S&P MILA 40 794.82 -0.43% 2.11% 9.02% 9.02% 34158
* Market Cap. Of the last price *Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/17 to date
MILA: Evolucién Intraday
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Price 1D* 5D* 30 D* YTD*
A New Sol (PEN) 32167  0.04% -0.09%  -0.65%  -0.65%
A Chilean Peso (CLP) 607.36  0.60% 0.30%  -1.31%  -1.31%
A Colombian Peso (COP) 2,849.10 0.09% -0.21% -4.61% -4.61%
A Mexican Peso (MXN) 1876  0.82% 0.34% -457%  -457%
“Legend: Variation 1D 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/17 to date
MILA: Foreign Exchange Indices (3 months)
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Source: Bloomberg
Bid Yield Ask Yield
Instrument Currency Price (%) (%) Duration
PERU 4.125 08/25/2027 usD 107.3 3.25 321 7.86
PERU 7.125 03/30/19 usD 105.775 217 1.97 1.10
PERU 7.35 07/21/25 usD 128.06 3.14 3.09 6.03
PERU 8.75 11/21/33 usD 157 3.92 3.86 10.03
PERU 6.55 03/14/37 usD 134.045 4.00 3.97 1154
PERU 5.625 11/18/2050 usD 126.188 417 4.15 16.80
CHILE 2.25 10/30/22 usD 97.56 2.84 2.77 4.46
CHILE 3.875 08/05/20 usD 103.555 2.46 2.36 2.35
CHILE 3.625 10/30/2042 usb 98.23 375 3.72 16.19
COLOM 11.75 02/25/20 usD 118.745 2.45 2.34 1.81
COLOM 11.85 03/09/28 usD 168.571 3.70 3.64 6.81
COLOM 10.375 01/28/33 usD 158.255 4.92 4.80 9.18
COLOM 7.375 09/18/37 usD 133.582 475 471 11.45
COLOM 6.125 01/18/41 usD 120.285 4.69 4.66 13.31
MEX 4 10/02/23 usD 1035 334 3.30 5.02
MEXS5.55 01/45 usD 111.615 4.795 4.764 14.71
MILA: Sovereign Yield Curves
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Lima, January 30, 2018

Largest gains Exchange Amt. Price A% Largest losses Exchange Amt. Price
VAPORES Santia. CLP 31.47 3.08 HIPERMARC Santia. CLP 6.70
SALFACORP Santia. CLP 1259.80 2.94 ISANPA Santia. CLP 6.70
INVERCAP Santia. CLP 2605.90 219 COLO CcoLO Santia. CLP 186.00
AMZN Lima usD 1432.00 215 Scco Lima usD 48.34

Per Turnover Exchange Amount (US$) Per Volume Exchange Volume
SQM-B Santia. 22,733,173 BSANTANDER Santia. 94,984,118
CENCOSUD Santia. 17,123,090 VAPORES Santia. 89,269,900
ECOPETROL Colomb. 13,869,373 ORO BLANCO Santia. 72,633,310
FALABELLA Santia. 10,354,264 ALMENDRAL Santia. 49,120,000
QUINENCO Santia. 7,397,028 CHILE Santia. 33,312,683
MILA

Peru: The General Index of the BVL of Peru ended today's session with a negative return of -1.11%. The index maintains a cumulative positive
annual trend of +5.82% in local currency, while the yield adjusted to foreign currency is +6.51%. Then, the S&P/BVL Peru SEL obtained a negative
result of -1.35%, while the S&P/BVL LIMA 25 decreased -0.91%. The spot PEN reached S/3.2165.

Chile: The IPSA index ended the day with a negative result of -0.35%. The sectors of the index with the most negative results were Information
technology (-2.03%) and Non-basic consumption products (-0.87%). On the other hand, the values with the most bearish results were Corpbanca
A (-2.90%) and Sonda SA (-2.03%).

Colombia: The COLCAP index closed the session with negative results of -0.96%. The sectors with decreasing returns were Energy (-2.54%) and
Products of first necessity (-1.16%). In addition, the shares with the lowest yields were Promigas SA (-3.04%) and Ecopetrol SA (-2.70%).

Mexico: Mexico's IPC index closed today's session with a negative yield of -0.50%. The sectors of the index that generated the most negative
returns were Health (-2.91%) and Public Services (-1.48%). Finally, the stocks with the lowest yields were Mexichem SAB de CV (-3.67%) and
Genomma Lab Internacional SAB de CV (-2.91%).

MILA: Stock Indices (6 months)
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Curr. Close 1D 5D 30D YTD Exchange
V iShares MSCI All Peru Caped Index Fund usD 434 -1.65% 0.02% 5.91% 5.91% NYSE Arca
'V ishares MSCI Chile Capped usD 55.45 -0.70% 1.02% 6.31% 6.31% BATS
¥V  Global X MSCI Colombia usD 15.89 -0.38% 2.78% 10.06% 10.06% NYSE Arca
'V iShares MSCI Mexico Capped usD 52.64 -1.28% 0.23% 6.80% 6.80% NYSE Arca
V  iShares MSCI Emerging Markets usD 50.59 -1.36% -0.75% 7.36% 7.36% NYSE Arca
¥V Vanguard FTSE Emeraing Markets usD 49.54 -1.28% -0.98% 7.91% 7.91% NYSE Arca
'V iShares Core MSCI Emerqging Markets usD 60.98 -1.31% -0.65% 7.17% 7.17% NYSE Arca
'V ishares JP Morgan Emerging Markets Bonds usb 63.98 -1.23% -0.98% 5.30% 5.30% BATS
V  Morgan Stanley Emerging Markets Domestic usb 8.13 -0.12% 0.99% 5.58% 5.58% New York
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Source: Bloomberg

Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama

Support: Kaori Olulo, Jairo Trujillo, Mario Villar
e-mail: pulsobursatil@ulima.edu.pe
facebook: www.facebook.com/pulsobursatil.ul
Phone number : 4376767 Anexxes: 35340 - 35310

The content of this document is just for informational purposes . The information and opinions expressed should not be consider as recommendations for future decisions .Under any circumstances, the Capital Market Laboratory of
Universitv of Lima will be responsible for the use of the statements in this document .
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Market Cap.
Close 1D* 5D YTD* (US$ Mill.) Wall Street (Stocks from S&P 500)

¥ DowJones (USA) 2607689  -137%  -0.51% 5.49% 7,165,430 Largest gains  Curr. Price A% Exchange Largest losses curr. Price Exchange
v Standard & Poor's 500 (USA) 282243 1.09%  -0.59% 5.57% 25,307,724 WYN UN usb 123.47 124 New York MCHP UW usp 94.99 1195  NASDAQGS
¥ NASDAO Composite (USA) 7.402.48 086%  -0.77% 7.23% 11.749.274 HBAN UW usb 161 0.80 NASDAQ GS HES UN uUsD 5052 -3.42 New York
¥ Stoxx EUROPE 600 (Europe) 396.12 0.92%  -1.66% 1.78% 8524.556 PWR UN usD 384 121 New York CHD UN usD 49.1 035 New York
¥ DAX (Germany) 13197.70  -0.95%  -2.67% 2.17% 994,211 DLTR UW usD 1146 150 NASDAQ GS CERN UW usD 69.36 092 NASDAOGS
¥ FTSE 100 (United Kinadom) 7.587.98 1.09%  -186% -1.30% 1.480.751
¥ CAC 40 (France) 5473.78 087%  -111% 3.03% 1.242.487 Europe (Stocks from STOXX EUROPE 600)
¥ IBEX 35 (Spain) 1042820  -121% 3.83% 532,480 Largestaains  Curr. Price A% Exchange Laraest losses curr. Price Exchanae
¥ MSCIAC Asia Pacific Index 18691 -0.16% 7.54% 15,972,880 VWS DC DKK 4136 405 Copenhagen SOBI SS SEK 1376 Stockholm
¥ HANG SENG (Hona kona) 3260729 -1.09% 8.98% 3.393.946 NIBEB SS SEK 76.08 0.65 Stockholm AALLN GBo 1716.4 Londres
¥ SHANGHAI SE Comp. (China) 3.488.01 -0.99% 5.47% 5549848 LHN SE #NIA R\ Reauestina D Recuesting [ #N/A Requesting Data... FER SO EUR 1837 062 SocBol SIBE
¥ NIKKEI 225 (Japon) 2329197  -1.43% 2.32% 3,795,739 ALFA SS SEK 2058 249 Stockholm CYBG LN GBo 3188 -3.74 Londres
¥ BOVESPA (Brazi) 8448246  -0.25% 10.58% 826,334
¥ MERVAL (Argentine) 3424126 1579 389%  13.89% 138943 .

“Legend: Variation 1D: 1 Dav: 5D: 5 Davs. 1M: 1 Month: YTD: Var.% 12/31/17 to date Global oVerVIeW

Global Markets: Intraday Evolution (var %) Un |ted States:

The US stock market finished the day with negative results, being the second fall since the beginning of the week. This in the middle of a rate decision of the Federal Reserve,
the address of the president to Congress and the main economic data. In business news, the insurance company, MetLife Inc. reported a series of disappointing earnings. The
insurer revealed on Monday it said it was "strengthening" reserves, or reserving more money to back policies for annuity and pension clients. MetLife's review of the
1 AZNA i has attracted a query from the Securities and Exchange Commission and questions from state regulators, including in New York. However, the renowned
millionaire, Warren Buffett, called the reserve the strengthening of the "ugly twin" of another piece of insurance jargon: the development of losses, claiming that executives
use this kind of terms to hide their own mistakes. Finally, Amazon, Berkshire Hathaway and JPMorgan Chase, announced on Tuesday their intention to create a company to

wW-v ~ meet the medical needs of their employees in the country, causing the health sector to achieve one of its most abrupt falls in more than a year.
.
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The European stock market ended the day with negative results among its main indices. European stocks followed losses in global markets, which were affected by growing

—— et —— €8s —— S latay —— (Tt — Gzl investor concerns over a sharp rise in the yield on US bonds, making stocks less attractive to investors as they are consider of higher risk than the bonds. They were also
Source: Bloomberg affected by the appreciation of the euro and the pound sterling against the US dollar, as a stronger currency affects the profits of European exporters by making their
products more expensive. The euro came to be negotiated at 1.2393 dollars compared to 1.2383 from the previous session; for its part, the pound came to 1.4114 dollars
Price 10+ 50" 1M YTD* from 1.4075. On the other hand, the shares of the oil companies declined the most after the price of US crude ol futures fell by -1.95%. Meanwhile, banking stocks were
A Euo 1.2402 015%  084%  331%  3.31% among those that lost the most in the United Kingdom, after the Financial Conduct Authority urged lenders to verify clients with interest-only mortgages, due to concerns
Y ven 1087800 047%  130%  adme 247 that the deficits in payment plans can lead to people losing their homes.
A Sterling Pound 1.4147 0.52% 1.05% 4.69% 4.69% H .
v Yuan 6.3239 -0.26% -1.26% -2.81% ASI a .
A Hong Kong Dollar 7.8208 002%  0.09% The Asian stock market closed with negative results among its main indices. Asia Pacific shares fell today as government borrowing costs in the world continued to rise.
A Brazilean Real 31814 179%  -3.84% Benchmark indices such as "Nikkei 225", "Taiex Y9999", "Hang Seng", fell about -1% each. The Japanese index "Nikkei 225" is heading for its first five-slip streak since
A Argentine Peso 19.6305 1.50% 5.41% 5.41% November. The yen, on the other hand, reached lows in today's session, continues to appreciate against the dollar. Regarding Taiwan's Taiex Y9999, it fell for new
“Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month: YTD: Var% 12/31/17 to date speculation about possible cuts in the production of the iPhone, since in Taiwan there are many suppliers of the technological giant Apple, which will report gains on
Thursday in the United States. Taiwan Semiconductor Manufacturing Co., the largest company on the island, fell about -2%. In Hong Kong, the "Hang Seng" index was hurt by
two companies mainly: “China Construction Bank" and “Industrial & Commercial Bank of China", both fell around -3% each. Robert Gillam, CEO of McKinley Capital, said that,
Foreign Exchange Indices (3 momhs) "valuations and volumes have recently risen above average, which means that global markets could fall back." In addition, Capital Economics said, "the" bullish start "of the
110 emerging market shares of 2018 probably will not last." He added, "We expect China's economy to slow down in the coming months."
108
106 Vo <
102 _/__/"”\fw Curr.  Close 1D 5D 30D YTD  Exchange
02 m__c-\/\’\A—r SPDR S&P 500 ETF TRUST usD 28176 -1.03% 0.54% 558% 558%  NYSE Arca
foN ¢ ISHARES MSCI EMERGING MARKET usD 5050  -1.36% 0.75% 7.36% 7.36%  NYSE Arca
o M\—_ ISHARES IBOXX USD HIGH YIELD usp 87.15  -0.34% 0.83% 013%  0.13%  NYSEArca
% FINANCIAL SELECT SECTOR SPDR usD 2066  -1.30% -0.50% 6.27% 6.27%  NYSE Arca
%4 VANECK VECTORS GOLD MINERS E usD 2345 -0.97% 2.70% 0.90% 090%  NYSE Arca
92 ISHARES RUSSELL 2000 ETF UsD 15718  -0.96% -1.74% 3.10% 310%  NYSE Arca
90 T O PO A S A A A A S S A SPDR GOLD SHARES USD 12680  -0.43% 0.38% 2.55% 255%  NYSE Arca
8332323233332 583888882 ¢gegegeges ISHARES 20+ YEAR TREASURY BO UsD 12201  -0.59% 137% 3.82%  -382% NASDAQGM
EI - RS R R 28 J3KR8gdsg8ds~g98g POWERSHARES 000 TRUST SERIES USD 16870  -0.82% -0.48% 831% 831%  NASDAOGM
ISHARES NASDAQ BIOTECHNOLOGY usb 116.27 -1.88% -0.46% 8.90% 8.90% NASDAQ GM
——Euro ——Yen Sterling Pound ENERGY SELECT SECTOR SPDR usD 7480  -2.02% -3.99% 3.52% 352%  NYSE Arca
PROSHARES ULTRA VIX ST FUTUR usD 1208 6.18% 30.05% 1783%  17.83%  NYSE Arca
Base: 31/10117=100 UNITED STATES OIL FUND LP usD 1290 -1.60% -0.54% 7.41% 7.41%  NYSE Arca
Source: Bloomberg ISHARES MSCI BRAZIL ETF usD 4631 -017% 6.07% 14.49%  NYSE Arca
SPDR S&P OIL & GAS EXP & PR usD 3697 347% 7.23% 056%  -056%  NYSEArca
UTILITIES SELECT SECTOR SPDR usD 5048  0.18% 0.12% 418%  -418%  NYSE Arca
Close 10+ 5D* 1M ISHARES US REAL ESTATE ETF usD 7734 -054% 2.31% 453%  -453%  NYSEArca
¥ Oro(USS 0z T) (LME) 133851  -013%  -020%  2.72% SPDR S&P BIOTECH ETF usD 9503 -2.06% -0.82% 11.97%  1197%  NYSEArca
¥ Plata (US$ Oz. T) (LME) 1714 -013%  049%  1.19% ISHARES IBOXX INVESTMENT GRA UsD 11982  -0.34% 0.30% 143%  -143%  NYSEArca
- Cobre (USS$ TM) (LME) 704100  000%  230%  -2.30% ISHARES JP MORGAN USD EMERGI UsD 11519 -0.17% -0.54% 0.78%  -078% NASDAQGM
- Zinc (US$ TM) (LME) 360050  000%  489%  7.88% REAL ESTATE SELECT SECT SPDR usD 3166 -0.41% 177% 380%  389%  NYSEArca
v Petroleo WTI (US$ Barril) (NYM) 63.93 -2.49% -0.84% 5.77% ISHARES CHINA LARGE-CAP ETF usb 51.98 -1.65% -1.98% 12.58% 12.58% NYSE Arca
- Estafio (US$ TM) (LME) 2210400  0.00%  614%  9.99% CONSUMER STAPLES SPDR usD 5809 -0.67% 0.33% 2.11% 211%  NYSE Arca
- Plomo (US$ TM) (LME) 260150  000%  0.14%  470% VANECK VECTORS JUNIOR GOLD M usD 3312 -134% -5.45% 2.96%  -296%  NYSEArca
- Molibdeno (USS$ TM) (LME) 1563200  0.00%  -0.02%  -0.04% -0.04% SPDR BBG BARC HIGH YIELD BND usD 36,64 -043% 087% 022%  022% NYSEArca
A Azicar #11 (US$ Libra) (NYB-ICE) 1372 037%  402%  -9.50% -9.50% VANGUARD REIT ETF usD 7805 -0.73% -3.08% 5.94%  594%  NYSE Arca
A Cacao (USS$ TM) (NYB-ICE) 197000  123%  213%  4.12% 4.12%
¥ Café Arébica (US$ TM) (NYB-ICE) 12230 212%  112%  -3.09% -3.09%
“Levenda: Variacién 1D: 1 Dia; 5D: 5 Dias, 1M: 1 Mes: YTD: Var% 31/12/17 a la fecha USA Treasury Bonds Yield Curve (%)
o Principal Metals Index (3 months) 4
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Source: Bloomberg

Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama
Support: Kaori Olulo, Jairo Trujillo, Mario Villar
e-mail: pulsobursatil@ulima.edu.pe
facebook: www.facebook.com/pulsobursatil.ul
Phone number : 4376767 Anexxes: 35340 - 35310

The content of this document is just for informational purposes . The information and opinions expressed should not be consider as recommendations for future decisions .Under any circumstances, the Capital
.Market Laboratory of University of Lima will be responsible for the use of the statements in this document
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Volume Dividend Price Market Cap.
Ticker Currency Price 1D* 5D* 30D* YTD* Frequency (US$) Beta  Yield (%) Earning (M US$) Economic Sector* Index Weight
v ALICORC1 PE** SI. 11.50 -1.03% 0.17% 8.49% 8.49% 100.00% 272,966 0.95 122 24.12 3,050.66 Industrial 3.53%
v ATACOBC1 PE** SI. 0.71 -1.39% 5.97% 4.41% 4.41% 100.00% 24,390 241 0.00 - 223.12 Mining 1.02%
v BACKUSI1 PE** SI. 18.50 -0.54% 1.09% 0.49% 0.49% 70.00% 20,159 0.43 5.63 537 8,997.07 Industrial 0.82%
v BAP PE** uss$ 236.00 -0.33% 1.37% 13.46% 13.46% 100.00% 535,042 1.05 3.64 - 18,754.16 Diverse 5.82%
v BVN PE** uss 15.30 -3.04% 0.99% 8.36% 8.36% 100.00% 1,134,381 1.21 0.55 - 4,210.95 Mining 5.88%
- CASAGRC1 PE** SI. 6.00 0.00% 4.71% -3.07% -3.07% 100.00% 21,697 0.73 6.73 16.02 157.12 Agricultural 1.31%
v CONTINC1 PE** SI. 4.31 -1.15% -0.23% 3.86% 3.86% 90.00% 187,689 0.79 3.43 15.84 6,542.81 Finance 2.85%
v CORAREI1 PE** SI. 0.75 -1.32% 4.17% 4.17% 4.17% 100.00% 84,387 1.58 4.99 10.02 327.95 Industrial 1.72%
v CPACASCL1 PE** SI. 8.20 -0.61% -1.44% 0.61% 0.61% 100.00% 173,599 0.64 4.27 31.00 1,089.09 Industrial 2.38%
- CVERDEC1 PE* uss$ 30.00 0.00% -1.22% 1.01% 1.01% 100.00% 139,950 1.36 0.00 42.49 10,501.68 Mining 5.25%
v ENGEPEC1 PE** SI. 1.88 -1.05% -1.05% -5.05% -5.05% 85.00% 16,733 0.95 3.39 18.02 1,690.89 Public Services 1.44%
- ENDISPC1** SI. 5.75 0.00% 2.31% 1.95% 1.95% 85.00% 24,766 0.99 3.31 12.42 1,141.46 Public Services 0.98%
v FERREYC1 PE** SI. 2.59 -2.26% 0.78% 1.57% 1.57% 100.00% 632,296 1.19 4.96 9.28 816.71 Diverse 4.90%
- GRAMONC1 PE* SI. 1.81 0.00% -7.18% -3.21% -3.21% 95.00% 104,908 153 0.00 10.95 371.40 Diverse 4.05%
A IFS PE** uss 40.53 0.02% 1.30% 5.27% 5.27% 95.00% 137,182 0.61 3.21 14.31 4,584.38 Diverse 7.22%
A INRETC1 PE** uss$ 21.50 1.85% 4.42% 2.38% 2.38% 95.00% 48,590 1.00 0.90 25.90 2,210.36 Diverse 5.28%
A LUSURC1 PE** SI. 12.11 0.08% 0.08% 0.50% 0.50% 90.00% 333,146 0.53 512 14.19 1,833.24 Public Services 1.81%
- MILPOC1 PE** SI. 5.50 0.00% 7.63% 19.57% 19.57% 100.00% 58,476 117 15.58 12.44 2,263.59 Mining 1.56%
v MINSURI1 PE** SI. 1.85 -1.07% -3.14% 2.78% 2.78% 90.00% 15,855 1.71 3.73 12.95 1,658.08 Mining 3.09%
v PML PE** Us$ 0.30 -1.32% 0.00% -6.25% -6.25% 100.00% 240,570 141 0.00 - 78.01 Mining 2.12%
- RELAPAC1 PE** SI. 0.36 0.00% 2.56% 16.13% 16.13% 100.00% 148,769 1.45 0.00 5.54 395.61 Industrial 2.12%
v SCCO PE** Us$ 48.34 -3.15% -1.71% 1.64% 1.64% 90.00% 37,844 122 31.39 37,368.20 Mining 2.14%
v SIDERC1 PE** Sl. 0.49 -2.22% 4.30% 1.04% 1.04% 90.00% 38,993 1.65 0.00 4.42 185.14 Industrial 1.43%
v TV PE** uss$ 1.32 2.22% 7.32% 10.00% 10.00% 100.00% 98,439 1.50 0.00 - 1,089.96 Mining 2.93%
v UNACEMC1 PE* Sl. 3.00 -0.99% 2.04% 0.00% 0.00% 95.00% 24,513 0.73 1.73 32.20 1,535.58 Industrial 3.00%
v VOLCABC1 PE** SI. 137 -1.44% 0.00% 3.79% 3.79% 100.00% 153,040 1.79 1.89 17.76 3,173.27 Mining 5.90%
Quantiy of shares: 26 Up 3 Correlation Graph of Returns of Mining Index
Source: Bloomberg, Economética Down r against Metallic Index of London (3 months
Bloomberg Industry Classification System Hold 6
** PER is used in the stock market and original currency of the instrument
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
Sectorial Indices
Close 1D* 5D* 30D* YTD* Beta
v Mining Index 370.42 -2.33% 0.05% 4.20% 4.20% 1.16
v Consumer Index 951.11 -0.18% 1.43% 5.49% 5.49% 0.63
v Industrial Index 239.73 -1.15% 0.16% 1.60% 1.60% 1.09
v Banking and Financial Index 1,191.98 -0.34% 1.16% 11.49% 11.49% 1.07
v Construction Index 267.68 -0.61% -0.28% 0.96% 0.96% 0.96
v Services Index 410.88 -0.73% 0.38% -1.37% -1.37% 0.53
v Juniors Index 40.70 -0.95% -1.79% -7.14% -7.14% 1.47
v Electric Index 401.12 -0.73% 0.38% -1.37% -1.37% 0.53
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
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Source: Bloomberg
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Latin America Credit Rating
Clasificadora de riesgo
Country Moody's Fitch S&P
T T = Peru A3 BBB+ BBB+
B & Medium-high grade, with low credit
A2 A A Tk
A AS L& Mexico A3 BBB+ BBB+
Baal BBB+ BBB+
Baa2 BBB BBB Moderate Credit Risk
Baa3 BBB- BBB- Venezuela Caa3 RD SD
Bal BB+ BB+ - s
It has speculative elements and it is
Ba2 L o bject to substantial credit risk
Ba3 BB- BB- it € P AR 42 S 5 Brazil Ba2 BB BB-
2 o B It is considered speculative and it has
B2 g 2 high credit risk
B3 B- B- Colombia Baa2 BBB BBB-
Chile Aa3 A A+
Argentine B2 B B+
Source: Bloomberg Panama Baa2 BBB BBB

Source: Bloomberg

LATAM Country Risk
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0 Dic Jan 2017 Feb 2017 mar 2017 Apr 2017 May 2017 Jun 2017 Jul 2017 Aug 2017 Sep 2017 Oct 2017 Nov 2017 Dic 2017
| ——Peru 165 157 152 141 149 141 144 142 155 144 140 139 137
~——Brasil 333 300 278 272 265 266 286 272 265 251 235 242 234
| ———México 302 305 282 263 259 248 252 248 244 241 243 245 242
~—Colombia 228 211 199 195 196 194 196 200 201 189 185 186 175
= Chile 162 150 132 132 137 133 132 131 124 127 122 125 119

Source: Bloomberg
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