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Close iD
IPSA (Chile) 5,630.06 1.25%
IGPA (Chile) 28,317.77 1.04%
IGBC (Colombia) 11,688.12 -0.38%
COLCAP (Colombia) 1,514.36 -0.29%
S&P/BVL (Pert)* 20,895.48 0.18%
S&P/BVL SEL (Pert) 385.76 -0.17%
S&P/BVL LIMA 25 31,150.70 0.07%
IPC (México) 48,808.39 0.84%
S&P MILA 40 760.10 2.21%

* Market Cap. Of the last price

3.47%
3.16%

1.64%

1.12%
0.04%
0.51%
0.57%
-3.16%
-1.17%
-1.12%

“Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD:

YTD

1.18%
1.20%
1.83%
0.05%
4.61%
4.82%

1.25%
-1.11%
4.26%

Market Cap.
(US$ bill)
218.78
269.61
111.70
113.37
110.73

.08
102.65
312.78
325.77
Var%12/31/17 to date

89,

MILA: Evolucién Intraday
2.00%
1.50%
1.00%
0.50%
0.00%
-0.50%
-1.00%
L oOMOoONMoWOoWOoOMONOWONMONOYOoWOo Vo wouwo
SSmmgynpnoSMAacInuoNn Ao MNSdnnSS
GG E S E B EE
——IPSAIndex ~———COLCAPIndex ——SPBLPGPT Index ~——IPCIndex
Source: Bloomberg
Price 1D* 5D* 30 D* YTD*
New Sol (PEN) 3.2466 -0.46% -0.57% 1.12% 0.27%
Chilean Peso (CLP) 593.34 -0.27% -157% -1.53% -3.59%
Colombian Peso (COP) 2,853.06 -0.59% -1.18% -0.46% -4.48%
Mexican Peso (MXN) 18.50 -0.34% -2.08% -1.42% -5.89%
*Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/17 to date
MILA: Foreign Exchange Indices (3 months)
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Base: 16/11/17=100
Source: Bloomberg
Bid Yield Ask Yield
Instrument Currency Price (%) (%) Duration
PERU 4.125 08/25/2027 usp 104.083 364 359 7.77
PERU 7.125 03/30/19 usp 105.345 2.37 2.08 1.05
PERU 7.35 07/21/25 usD 125.268 3.49 343 5.95
PERU 8.75 11/21/33 usb 151.917 4.23 4.19 9.84
PERU 6.55 03/14/37 usD 129.67 428 424 11.33
PERU 5.625 11/18/2050 usb 120.372 4.46 4.42 16.24
CHILE 2.25 10/30/22 usD 96.688 3.06 2.96 441
CHILE 3.875 08/05/20 usp 102.978 2,67 257 235
CHILE 3.625 10/30/2042 usD 94.702 3.98 3.95 15.87
COLOM 11.75 02/25/20 usp 117.52 2.83 2,67 176
COLOM 11.85 03/09/28 usb 163.656 410 404 6.69
COLOM 10.375 01/28/33 usp 158.255 492 478 9.09
COLOM 7.375 09/18/37 usb 126.825 5.20 5.16 11.12
COLOM 6.125 01/18/41 usD 113.875 5.11 5.08 12.88
MEX 4 10/02/23 usb 102.12 362 354 4.96
MEXS.55 01/45 usp 107.348 5.062 5.033 1431
MILA: Sovereign Yield Curves
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Largest gains  Exchange Amt. Price A% Largest losses Exchange Amt. Price Y%
FORUS Santia. CLP 2544.10 4.34 MARBELLACC Santia. CLP 700000.00 -17.65
INVERCAP Santia. CLP 2745.00 4.04 RELAPAC1 Lima PEN 0.32 -6.80
CAP Santia. CLP 8445.10 3.62 TELEFBC1 Lima PEN il7/iL -6.56
SPY Lima usD 271.98 2.98 HIDRA2C1 Lima PEN 118 -5.60
Per Turnover Exchange Amount (US$) Per Volume Exchange Volume
ECOPETROL Colomb. 17,383,655 BSANTANDER Santia. 70,792,107
FALABELLA Santia. 17,130,566 CHILE Santia. 29,600,400
SQM-B Santia. 15,935,487 VAPORES Santia. 24,089,675
COPEC Santia. 11,192,748 COLBUN Santia. 21,408,530
CMPC Santia. 6,426,919 ORO BLANCO Santia. 20,561,717
MILA

Peru: The General Index of the BVL of Peru ended today's session with a positive result of + 0.18%. The index maintains a cumulative positive
annual trend of + 4.61% in local currency, while the adjusted return to foreign currency is + 4.33%. Then, the S & P / BVL Peru SEL obtained a
negative return of -0.17%, while the S & P / BVL LIMA 25 grew by + 0.07%. The spot PEN reached S / 3.2460.

Chile: The IPSA index ended the day with a positive return of + 1.25%. The sectors of the index with the most positive results were Real Estate (+
2.60%) and Energy (+ 2.22%). On the other hand, the values with the most bullish results were Forus SA (+4.34%) and CAP SA (+ 3.62%).

Colombia: The COLCAP index closed the session with negative results of -0.29%. The sectors with decreasing returns were Materials (-0.65%) and
Products of first necessity (-0.64%). In addition, the stocks with the lowest yields were Grupo Aval Acciones y Valores SA (-3.05%) and Almacenes
Exito SA (-2.30%).

Mexico: Mexico's IPC index closed today's session with a positive return of + 0.84%. The sectors of the index that generated the most positive

results were Telecommunications Services (+ 3.28%) and Industry (+ 1.92%). Finally, the stocks with the highest yields were Alfa SAB de CV (+
4.23%) and América Mévil SAB de CV (+3.28%).

MILA: Stock Indices (6 months)
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Curr. Close 1D 5D 30D YTD Exchange

iShares MSCI All Peru Caped Index Fund usb 42.37 0.78% 5.40% -1.74% 3.39% NYSE Arca
iShares MSCI Chile Capped usb 54.97 1.93% 3.95% 0.90% 5.39% BATS
Global X MSCI Colombia usb 15.25 1.87% 3.18% 1.13% 5.63% NYSE Arca
iShares MSCI Mexico Capped usb 52.17 1.26% 5.31% 0.97% 5.84% NYSE Arca
iShares MSCI Emeraina Markets usb 49.7 2.05% 8.78% 0.77% 5.48% NYSE Arca
Vanguard FTSE Emerging Markets usD 48.48 1.87% 7.83% 0.52% 5.60% NYSE Arca
iShares Core MSCI Emeraina Markets usb 59.87 1.87% 8.48% 0.67% 5.22% NYSE Arca
iShares JP Morgan Emeraina Markets Bonds usD 62.46 117% 4.80% -0.97% 2.80% BATS
Moraan Stanley Emeraina Markets Domestic usb 8.1 0.75% 2.14% 0.25% 5.19% New York

MILA: Policy Rate
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Source: Bloombera

Capital Market Laboratory Coodinator: Economist Bruno Bellido Anicama

Support: Lith Fernandez Kaori Olulo, Jairo Trujillo, Mario Villar

e-mail: pulsobursatil@ulima.edu.pe

facebook: www.facebook.com/pulsobursatil.ul
Phone number : 4376767 Anexxes: 35340 - 35310

ions expressed should not be consider as recommendations for future decisions Under any circumstances, the Capital Market Laboratory of
Universitv of Lima will be responsible for the use of the statements in this document
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Market Cap.
Close 1D* 5D* 1M* YTD* (US$ Mill.) ‘Wall Street (Stocks from S&P 500)
A Dow Jones (USA) 2520087 123%  562%  -234%  195% 6,734,547 Largestgains ~ Curr.  Price A% Exchange Largest losses curr. Price v%  Exchange
A Standard & Poor's 500 (USA) 2,731.20 -1.98% 2.15% 23,917,450 CTLUN usb 19.13 8.82 New York EQIX UW usD 407.31 -6.54 NASDAQ GS
A NASDAQ Composite (USA) 7.256.43 -0.06% 5.11% 11.229.267 HIlUN usD 255.39 5.80 New York NTAP UW usD 57.67 -4.90 NASDAO GS
A Stoxx EUROPE 600 (Europe) 376.51 -5.36% -3.26% 8.034.298 BMY UN usb 68.98 5.55 New York NFX UN usD 25.69 -3.89 New York
A DAX (Germany) 12.346.17 -6.47% -4.42% 920,134 NFLX UW usD 280.27 5.36 NASDAQ GS ADS UN usD 240.65 -3.76 New York
A FTSE 100 (United Kinadom) 7.234.81 -6.88% -5.89% 1.417.813
A CAC 40 (France) 5.222.52 -5.21% -1.69% 1.176.080 Europe (Stocks from STOXX EUROPE 600)
A IBEX 35 (Spain) 9.714.90 -7.19% -3.28% 493.204 Laraest aains Curr. Price A% Exchange Laraest losses Curr. Price Y% Exchanae
A MSCIAC Asia Pacific Index 173.69 -459%  -0.07% 14,868,460 CTECLN GBo 212.2 7.36 Londres INDV LN GBp 375 -7.38 Londres
A HANG SENG (Hona kona) 31.115.43 -2.47% 4.00% 3.222.767 HUH1V FH EUR 34.88 6.93 Helsinki KINDSDB SS SEK 126.2 -4.90 Stockholm
A SHANGHAI SE Comp. (China) 3.199.16 -6.20% -3.27% 5.100.544 NK FP EUR 835 5.70 EN Paris CPILN GBp 181 -4.49 Londres
A NIKKEI 225 (Japon) 21.464.98 -5.71% 3.614.127 IPN FP EUR 115.05 5.36 EN Paris BESI NA EUR 73.55 -3.03 EN Amsterdam
A BOVESPA (Brazi) 84.290.56 10.32% 804578
A MERVAL (Argentine) 32.023.64 5 1.26% -4.76% 6.51% 129.083 -
*Leaend: Variation 1D: 1 Dav: 5D: 5 Davs. 1M: 1 Month: YTD: Var.% 12/31/17 to date Global OVerVIeW
Global Markets: Intraday Evolution (var %) U n|ted States:
833 The US stock market finished the day with positive results, the Dow Jones closed above 25,000 points on Thursday for the first time in almost two weeks as US stocks
2.0% ended up for the fifth consecutive session in a volatile trade . In short, Wall Street opened at the top, but later lost ground before recovering losses, backed by the
Az | latest data on inflation and the labor market, pointing to an economy that was growing, but was not in imminent danger of ove rheating. In greater detai, the gains
e come after the heavy losses recorded earlier this month, which pushed the Dow Jones and the S & P into correction territory, or a 10% drop from a peak. The three
10% Rf W meters are between 4% and 6% below the historical highs of last month. The liquidation was caused in part by the increase in bond yields amid signs of a rebound in
0.5% 2\ Jﬁﬁ& inflation, with higher yields attracting money from the stock. Finally the price of McDonald's shares advanced 0.5% after announcing a new global impulse to make
— V\‘V their Happy Meal offerings healthier, even removing the cheeseburger as an entry option in the United States.
e S © D O g O NI ) Q i) E u ro pe :
REIC LIRS N & a@ »f’ ESacs '»“’ oﬂ o»” & & Qoa“g 37§ @ " s"g IR e »@ 2 The European stock market ended the day today with positive results among its main indices. European shares were positively a ffected by the strong rise in shares of
Ll A A A IR il Index o Airbus SE, an aircraft manufacturer, closing at +10.28%. These were benefited by the benefits obtained thanks to increased production, which generated2.95 million
euros in free cash flow before mergers, acquisitions and customer financing. Exceeding this way the 1.4 million euros obtained in the same period of the previous
Source: Bloomberg year. On the other hand, the dollar depreciated against the euro and the pound sterling, this caused investors to focus their attention on stocks related to
commodities. This is because the price of those denominated in dollars, such as copper and oil, becomes more affordable for i nvestors who use coins with another
Price 10 50 1M YTO* denomination. Likewise, crude oil prices benefited after a lower-than-expected increase in crude inventories in the United States was announced. On the other hand,
A Euo 12506 0.44% 2119%002,00% A0 7% the shares of the Swiss food and beverages multinational, Nestlé SA, fell by -2.10% in the session, due to the fact that they announced that their sales growth was
v Yen 106.1300  -0.82%  -2.40%  -391%  -582% 2.4%in 2017, their slowest growth since the 1990s.
A Sterling Pound 1.4099 0.71% 1.34% 2.23% 4.34% .
- Yuan 6.3415 000%  018%  -159%  -254% Asia:
v Hong Kong Dollar 7.8203 -0.03% -0.01% -0.03% 0.08%
A Brazilean Real 32313 0000 64%  021% 2330 The Asian stock market closed with positive returns among its main indices. The main Asian stock markets managed to gain ground today, such as the stock
v [ArgentinePess A oo s a0 sesn exchanges of South Kore, China, Hong Kong, Malaysia and Singapore. All the indexes grew at least 1.2% approximately. It was even the best week of the Hong Kong
~Legendt: Variation 1: 1 Day; 5D: 5 Days, IM: 1 Month: YTD: Var % 12131/17 1o date benchmark index, “Hang Seng", since April 2015 and traders said the volume remained high even without mainland China flows through the Stock Connect system
that links the markets there with those of Hong Kong. On the other hand, in Japan, stocks in Japan recovered despite new gains for the yen, the "Nikkei 225" index
closed with a gain of + 1.5% because investors bought recently hit stocks after the markets Americans rose overnight, downplaying the stronger-than-expected
Foreign Exchange Indices (3 months) inflation data. Financial stocks were among the most profitable as yields on US Treasury bonds. UU They reached new highs on Wednesday. The shares of the insurer
110 Dai-ichi Life Holdings jumping + 5% and T & D Holdings rose + 2.6%. Asian markets eased a bit more after the US inflation report showed weak statistics on retail
18: sales, yet consumer inflation was stronger than expected.
1
ig‘z‘ curr.  Close YTD  Exchange
100 4+ p— SPDR S&P 500 ETF TRUST usD 273.03 NYSE Arca
ISHARES MSCI EMERGING MARKET usbD 49.70 NYSE Arca
98 ISHARES IBOXX USD HIGH YIELD usD 86.10 NYSE Arca
9% FINANCIAL SELECT SECTOR SPDR usbD 29.02 3.98% NYSE Arca
94 VANECK VECTORS GOLD MINERS E usD 22.99 -1.08% NYSE Arca
33 ISHARES RUSSELL 2000 ETF usD 152.80 0.2 NYSE Arca
T SPDR GOLD SHARES usD 128.38 383%  NYSE Arca
8333368688888 888¢2¢2¢2¢222¢22e2eessesess ISHARES 20+ YEAR TREASURY BO usD 11807 NASDAOQ GM
S3 883353988388 8Fggaunagsngss8s8ds POWERSHARES 000 TRUST SERIES USD 16570 NASDAQ GM
ISHARES NASDAQ BIOTECHNOLOGY usD 110.76 NASDAQ GM
——Euro —Ven Sterling Pound ENERGY SELECT SECTOR SPDR usD 68.29 NYSE Arca
PROSHARES ULTRA VIX ST FUTUR usD 15.75 NYSE Arca
Base: 16/11/17=100 UNITED STATES OIL FUND LP usD 12.33 NYSE Arca
Source: Bloomberg ISHARES MSCI BRAZIL ETF usD 45.51 12.51% NYSE Arca
SPDR S&P OIL & GAS EXP & PR usD 34.09 -8.31% NYSE Arca
UTILITIES SELECT SECTOR SPDR usD 49.68 -5.69% NYSE Arca
Close 1D* 5D* 1m* YTD* ISHARES US REAL ESTATE ETF usD 74.43 -8.12% NYSE Arca
A 010 (USS 0z T) (LME) 135370 022%  265%  114% 3.89% SPDR S&P BIOTECH ETF usD 92.73 9.26%  NYSE Arca
A Plata (US$ Oz. T) (LME) 16.86 0.02% 2.71% -1.91% -0.45% ISHARES IBOXX INVESTMENT GRA usD 117.30 -3.50% NYSE Arca
- Cobre (US$ TM) (LME) 712075 000%  466% -1.20% ISHARES JP MORGAN USD EMERG! usb 11211 -3.44%  NASDAQ GM
- Zinc (US$ TM) (LME) 3,591.00 0.00% 3.60% 7.60% REAL ESTATE SELECT SECT SPDR usD 30.48 -7.47% NYSE Arca
A Petroleo WTI (US$ Barril) (NYM) 61.42 1.35% 0.44% 1.62% ISHARES CHINA LARGE-CAP ETF usD 49.36 6.91% NYSE Arca
- Estaiio (US$ TM) (LME) 2165000 000%  108% 7.73% CONSUMER STAPLES SPDR usD 55.38 2.65%  NYSE Arca
- Plomo (US$ TM) (LME) 2,582.00 0.00% 1.91% 3.91% VANECK VECTORS JUNIOR GOLD M usD 33.55 -1.70% NYSE Arca
- Molibdeno (US$ TM) (LME) 1562000  0.00%  -0.03% -0.06% SPDR BBG BARC HIGH YIELD BND usD 3614 1.98%  -158%  NYSE Arca
A Azicar #11 (US$ Libra) (NYB-ICE) 1351 1.50% -0.59% -10.05% VANGUARD REAL ESTATE ETF usD 74.88 -4.93% -9.76% NYSE Arca
A Cacao (US$ TM) (NYB-ICE) 213400  240%  350% 12.73%
v Café Arébica (US$ TM) (NYB-ICE) 124.15 -0.76% -0.60% -3.42%
*Levenda: Variacion 1D: 1 Dia; 5D: 5 Dias, IM: 1 Mes; YTD: Var.% 31/12/17 a la fecha USA Treasury Bonds Yield Curve (%)
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Source: Bloomberg
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Volume Dividend Price Market Cap.
Ticker Currency Price 1D* 5D* 30D* YTD* Frequency (US$) Beta  Yield (%) Earning (M US$) Economic Sector* Index Weight
- ALICORC1 PE** SI. 11.00 0.00% -1.35% -6.38% 3.77% 100.00% 750,221 0.88 1.27 23.07 2,890.90 Industrial 3.53%
ATACOBC1 PE** SI. 0.65 0.00% 0.00% -7.14% -4.41% 100.00% 129,390 2.20 0.00 - 213.23 Mining 1.02%
- BACKUSI1 PE** SI. 19.00 0.00% 2.15% 3.26% 3.20% 70.00% 1,053 0.42 0.00 5.52 9,008.16 Industrial 0.82%
A BAP PE** uss 223.00 1.73% 5.74% -0.31% 7.21% 100.00% 127,253 1.04 3.85 - 17,721.09 Diverse 5.82%
A BVN PE** uss 16.05 0.12% 9.93% 8.23% 13.67% 100.00% 1,256,163 1.30 0.52 = 4,417.12 Mining 5.88%
v CASAGRC1 PE** SI. 5.50 -1.08% -2.83% -7.56% -11.15% 100.00% 12,593 0.71 7.34 14.69 142.70 Agricultural 1.31%
v CONTINC1 PE** SI. 4.31 -0.23% -0.92% -1.60% 3.86% 85.00% 11,920 0.81 343 15.84 6,482.55 Finance 2.85%
A CORAREI1 PE** SI. 0.75 2.74% 4.17% 4.17% 4.17% 100.00% 93,286 1.47 4.99 10.02 307.52 Industrial 1.72%
- CPACASC1 PE** Sl. 8.00 0.00% 0.00% -4.19% -1.84% 100.00% 880,235 0.62 4.38 37.75 1,053.08 Industrial 2.38%
A CVERDEC1 PE** uss 29.40 0.93% 2.26% -5.16% -1.01% 100.00% 21,380 1.26 0.00 41.64 10,291.65 Mining 5.25%
- ENGEPEC1 PE** SI. 1.96 0.00% 5.95% 4.81% -1.01% 80.00% 75,032 0.95 3.26 18.78 1,746.61 Public Services 1.44%
- ENDISPC1** SI. 5.80 0.00% 0.00% 3.57% 2.84% 90.00% 82,133 0.99 0.00 12.52 1,140.78 Public Services 0.98%
A FERREYC1 PE** SI. 2.60 0.39% 1.17% 0.00% 1.96% 100.00% 595,938 112 4.94 9.32 812.31 Diverse 4.90%
v GRAMONC1 PE* SI. 1.84 -0.54% -5.64% -8.00% -1.60% 100.00% 342,796 1.38 0.00 1113 374.08 Diverse 4.05%
- IFS PE** uss 39.50 0.00% -0.85% -1.72% 2.60% 100.00% 606,084 0.62 3.29 14.07 4,467.88 Diverse 7.22%
- INRETC1 PE** uss 21.00 0.00% -1.18% 0.96% 0.00% 100.00% 4,746 1.00 0.93 25.53 2,158.95 Diverse 5.28%
A LUSURC1 PE** SI. 12.02 0.17% 0.08% 0.59% -0.25% 100.00% 43,338 0.48 5.16 14.08 1,802.86 Public Services 1.81%
A MILPOC1 PE** SI. 5.13 0.59% -1.35% -0.39% 11.52% 95.00% 194,918 1.25 16.71 11.50 2,092.15 Mining 1.56%
A MINSURI1 PE** SI. 1.82 2.82% 2.25% -9.00% 1.11% 85.00% 82,505 1.66 3.79 12.62 1,616.17 Mining 3.09%
- PML PE** uss 0.30 0.00% 1.72% -10.88% -7.81% 90.00% 14,750 1.39 0.00 - 76.87 Mining 2.12%
v RELAPAC1 PE* SI. 0.32 -6.80% -5.12% -11.27% 1.61% 100.00% 458,359 1.45 0.00 4.80 342.97 Industrial 2.12%
v SCCO PE* uss 50.52 -0.94% 10.72% 2.06% 6.22% 90.00% 86,135 1.60 26.46 39,051.96 Mining 2.14%
- SIDERC1 PE** sl. 0.46 0.00% -4.17% -3.16% -4.17% 75.00% 5,951 172 0.00 419 173.98 Industrial 1.43%
A TV PE** uss 1.27 0.79% 4.96% 0.00% 5.83% 100.00% 35,495 158 0.00 - 1,048.67 Mining 2.93%
- UNACEMC1 PE** SI. 3.01 0.00% 2.73% 0.33% 0.33% 95.00% 92,527 0.70 0.00 32.31 1,526.51 Industrial 3.00%
A VOLCABC1 PE** S/. 1.23 0.82% 0.00% -12.14% -6.82% 100.00% 1,027,849 172 111 15.80 3,038.69 Mining 5.90%
Quantity of shares: 2 Up 0 Correlation Graph of Returns of Mining Index
Source: Bloomberg, Economatica Down 5 5 i
* Bloomberg Industry Classification System Hold 11 agalnSt MEta"IC Index Of London (3 months
** PER is used in the stock market and original currency of the instrument
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
ctorial Indices
Close 1D* 5D* 30D* YTD* Beta
v Mining Index 379.04 -0.41% 6.86% 2.15% 6.63% 118
v Consumer Index 927.71 -0.14% -0.95% -2.66% 2.89% 0.53
v Industrial Index 237.91 -0.06% 0.31% -1.63% 0.83% 1.05
A Banking and Financial Index 1,141.71 1.07% 4.28% 0.56% 6.79% 1.09
v Construction Index 265.11 -0.04% -0.04% -2.25% -0.01% 0.93
A Services Index 408.81 0.04% 1.81% 1.74% -1.87% 0.57
A Juniors Index 39.60 4.35% -0.58% -11.19% -9.65% 143
A Electric Index 399.10 0.04% 1.81% 1.74% -1.86% 0.57
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
Indices (6 months)
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Source: Bloomberg
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Moody’'s S&P Fitch
Aaa AAA AAA Prime

Latin America Credit Rating

Clasificadora de riesgo

Country Moody's Fitch S&P
AL 7 A Peru A3 BBB+ BBB+
5 i Medium-high grade, with low credit
2% s o risk
A3 L As Mexico A3 BBB+ | BBB+
Baal BBB+ BBB+
Baa2 BBB BBB Moderate Credit Risk
Baa3 BBB- BBB- Venezuela Caa3 c SD
Bal BB+ BB+ - .
It has speculative elements and it is
Fo2 £e e subject to substantial credit risk
Ba3 BB- BB- : Brazil Ba2 BB BB-
B1 B+ B+
It is considered speculative and it has
B2 B B 2 s
high credit risk =
B3 B- B- Colombia Baa2 BBB BBB-
Chile Aa3 A A+
Argentine B2 B B+
Source: Bloomberg Panama Baa2 BBB BBB
Source: Bloomberg
LATAM Country Risk
350
200 \
250
200
150
100
50
0 Jan 2017 Feb 2017 mar 2017 Apr 2017 May 2017 Jun 2017 Jul 2017 Aug 2017 Sep 2017 Oct 2017 Nov 2017 Dic 2017 Jan 2018
——Peru 157 152 141 149 141 144 142 155 144 140 139 137 122
~——Brasil 300 278 272 265 266 286 272 265 251 235 242 234 217
| ——México 305 282 263 259 248 252 248 244 241 243 245 242 235
~—Colombia 211 199 195 196 194 196 200 201 189 185 186 175 159
——Chile 150 132 132 137 133 132 131 124 127 122 125 119 110

Source: Bloombera
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