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Market Cap.
Close 1D M YTD (USS$ bill) Largest gains Exchange Amt. Price A% Largest losses Exchange Amt. Price Y%

IPSA (Chile) 5,750.61 0.94% 0.97% 3.34% 223.65 SQM-B Santia. CLP 33382.00 4.02 AUSTRAC1 Lima PEN 144 -7.10
IGPA (Chile) 28,953.99 0.81% 1.11% 3.48% 275.38 BCI Santia. CLP 46339.00 3.63 CASAGRC1 Lima PEN 5.65 -5.83
IGBC (Colombia) 11,726.24 -0.29% -1.07% 2.16% 112.74 NORTEGRAN Santia. CLP 6.90 329 MOROCOC1 Lima PEN 331 -5.16
COLCAP (Colombia) 1,526.87 0.00% -1.21% 0.87% 114.24 PROVIDA Santia. CLP 3250.00 3.17 CARTAVC1 Lima PEN 9.50 -5.00
S&P/BVL (Perti)* 20,550.72 -0.27% -0.44% 2.89% 108.10
S&P/BVL SEL (Pert) 381.00 0.17% 0.64% 3.52% 86.35 Per Turnover Exchange Amount (US$) Per Volume Exchange Volume
S&P/BVL LIMA 25 31,204.58 -0.08% -1.19% 1.42% 100.07 SQM-B Santia. 32,223,277 BSANTANDER Santia. 163,072,284
IPC (México) 48,976.45 -0.67% -1.83% -0.77% 312.22 FALABELLA Santia. 25,087,798 CHILE Santia. 49,973,972
S&P MILA 40 764.00 -0.05% 0.09% 4.79% 328.02 ECOPETROL Colomb. 22,821,818 VAPORES Santia. 42,214,340
* Market Cap. Of the last price *Legend: Variation 1D: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/17 to date ANDINA-A Santia. 19,284,605 ORO BLANCO Santia. 30,217,038
Lo MILA: Evolucién Intraday BSANTANDER Santia. 13,461,827 ECOPETROL Colomb. 26,251,111
1‘00% MILA

B Peru: The General Index of the BVL of Peru ended today's session with a negative result of -0.27%. The index maintains a cumulative
0.50% positive annual trend of + 2.89% in local currency, while the yield adjusted to foreign currency is + 2.47%. Then, the S & P / BVL Peru SEL
@GRS obtained a negative yield of -0.43%, while the S & P / BVL LIMA 25 decreased -0.08%. The spot PEN reached S / 3.2508.
-0.50%
-1.00% Chile: The IPSA index ended the day with a positive return of + 0.94%. The sectors of the index with the most positive results were Materials

R L R R ) " " | > I
b i i - A (N B T B i = B e B i - (+ 2.30%) and Information Technologies (+ 2.19%). On the other hand, the values with the most bullish results were Sociedad Quimica y
e IR EIEET (s el Minera de Chile SA (+ 4.02%) and Banco de Credito e Inversiones (BCl) (+ 3.63%).
Source: Bloomberg . . . N N . . :
Colombia: The COLCAP index closed the session with results of 0%. The sectors with upward yields were Finance (+ 0.65%) and Public
Price 1D+ 5D* 30D* YTD* Services (+ 0.35%). In addition, the stocks with the highest yields were BanColombia SA. (+ 1.93%) and Banco Davivienda SA (+ 1.40%).
New Sol (PEN) 3.2508 0.20% 1.08% 1.09% 0.40%
ch:leaszes: (CLP) o ) 535'20 -0.76% L03%  -L71% -3.32% Mexico: Mexico's IPC index closed today's session with a negative yield of -0.67%. The sectors of the index that generated the most negative
% 5% 2,079 -4.749
;Zz;"an'?esss&;c,\‘o) ) ’Blg'gg 2395" (ljzif" j(:zf“ :::f“ results were Telecommunications Services (-1.80%) and Materials (-1.63%). Finally, the shares with the lowest yields were El Puerto de
. 3% % 2.22%  -437% N .
*Legend: Variation 10: 1 day; 5D: 5 days, 1M: 1 Month; YTD: Var%12/31/17 to date Liverpool SAB de CV (-2.89%) and Grupo Mexico SAB de CV
MILA: Foreign Exchange Indices (3 months) MILA: Stock Indices (6 months)
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Curr. Close 1D 5D 30D YTD Exchange
Bid Yield  Ask Yield V¥ iShares MSCI All Peru Caped Index Fund usb 40.81 -2.58% -5.66% -3.39% -0.41% NYSE Arca
Instrument Currency Price (%) (%) Duration V¥ iShares MSCI Chile Capped usD 54.89 -0.25% -1.91% 0.48% 5.23% BATS
PERU 4.125 08/25/2027 usp 105.682 345 3.40 7.82 ¥V Global X MSCI Colombia usD 15.2 -104%  -4.34% 0.86% 5.20% NYSE Arca
PERU 7.125 03/30/19 usD 105592 227 2.00 1.07 V¥ iShares MSCI Mexico Capped usb 51.04 -1.92% -3.90% 0.12% 3.55% NYSE Arca
PERU 7.35 07/21/25 usD 126.655 331 3.26 5.99 ¥V iShares MSCI Emeraina Markets usD 47.33 315%  -7.25% -3.66% 0.45% NYSE Arca
PERU 8.75 11/21/33 usD 154.635 4.05 4.02 9.95 ¥ Vanguard FTSE Emerdina Markets usD 46.51 284%  -6.68% -2.84% 1.31% NYSE Arca
PERU 6.55 03/14/37 usb 132133 4.12 4.09 11.46 V  iShares Core MSCI Emeraina Markets usb 57.1 -2.99% -7.06% -3.69% 0.35% NYSE Arca
PERU 5.625 11/18/2050 usb 123.675 4.29 4.26 16.60 V¥ iShares JP Moraan Emeraing Markets Bonds usD 61.46 -1.52% -4.67% -1.92% 1.15% BATS
CHILE 2.25 10/30/22 usb 96.962 2.98 291 4.43 ¥ Moraan Stanlev Emeraina Markets Domestic usb 8 -0.87% -1.11% 0.88% 3.90% New York
CHILE 3.875 08/05/20 usD 103.197 259 2.49 237
CHILE 3.625 10/30/2042 usD 96.077 3.89 3.86 16.04 .
COLOM 11.75 02/25/20 usD 117.96 2.74 2.59 179 MILA: Policy Rate
COLOM 11.85 03/09/28 usp 166.002 391 385 6.75
COLOM 10.375 01/28/33 usD 158.255 4.90 481 9.13 ~
COLOM 7.375 09/18/37 usb 130.18 497 493 1131 g
COLOM 6.125 01/18/41 usD 116.895 491 487 1312 g 8
MEX 4 10/02/23 usb 102.707 3.49 3.44 4.99 o
MEXS.55 01/45 usp 109.58 4921 4.889 1457 g8 —
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The content of this document is just for informational purposes . The information and opi

Source: Bloombera
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ions expressed should not be consider as recommendations for future decisions Under any circumstances, the Capital Market Laboratory of

Universitv of Lima will be responsible for the use of the statements in this document
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Market Cap.
Close 5D* YTD* (US$ Mill.) ‘Wall Street (Stocks from S&P 500)
Dow Jones (USA) 24,893.35 -4.80% 0.70% 6,737,311 Largestgains ~ Curr.  Price AY Exchange Largestlosses  Curr. Price v%  Exchange
Standard & Poor's 500 (USA) 2,681.66 -5.03% 0.30% 23,893,238 HAS UW usb 102.22 8.83 NASDAQ GS MCHP UW usD 82.91 -9.80 NASDAQ GS
NASDAQ Composite (USA) 7.051.98 -4.85% 2.15% 11.193.325 WYNN UW usD 177.32 8.64 NASDAQ GS CHK UN usD 2.89 -7.67 New York
Stoxx EUROPE 600 (Europe) 380.13 -3.88% -2.33% 8.281.673 BLL UN usb 39.33 6.50 New York MRO UN usD 16.33 -5.22 New York
DAX (Germany) 12,590.43 -4.54% -2.53% 957,185 BBBY UW usD 2218 4.92 NASDAQ GS FTIUN usD 30.48 -5.16 New York
FTSE 100 (United Kinadom) 7.279.42 -3.37% -5.31% 1.447.951
CAC 40 (France) 5.255.90 -4.12% -1.07% 1.207.194 Europe (Stocks from STOXX EUROPE 600)
IBEX 35 (Spain) 9.976.90 -4.54% -0.67% 514,361 Laraest aains Curr. Price A% Exchange Laraest losses Curr. Price Y% Exchanae
MSCI AC Asia Pacific Index 173.16 -5.91% -0.38% 14.850.539 HEXAB SS SEK 496.6 10.04 Stockholm NZYMB DC DKK 306.6 -4.28 Copenhaaen
HANG SENG (Hona kona) 30.323.20 -7.80% 1.35% 3.162.752 SNH GY EUR 0.4411 7.87 Xetra RRS LN GBn 6214 -3.78 Londres
SHANGHAI SE Comp. (China) 3.309.26 -4.93% 0.06% 5.315.579 RBI AV EUR 35.2 7.42 Vienna CARLB DC DKK 715 -3.61 Copenhaaen
NIKKEI 225 (Japon) 21.645.37 -6.29% -4.92% 3.568.765 FCA IM EUR 18.856 6.77 Borsa Italiana ABN NA EUR 25.33 -3.39 EN Amsterdam
BOVESPA (Brazil) 82.766.73 253% 8.33% 798,335
MERVAL (Argentine) 31.626.73 0.01% -9.48% -1.75% 5.19% 129.766 -
*Leaend: Variation 1D: 1 Dav: 5D: 5 Davs. 1M: 1 Month: YTD: Var.% 12/31/17 to date Global OVerVIeW
X . . .
Global Markets: Intraday Evolution (var %) United States:
The US stock market ended the session with negative results, after failing to defend intraday earnings on Wednesday, as investors struggled to adapt to an investment
oA ~— marked by rising bond yields and inflation signals. The move to the south of the market coincided with an increase in the Treasury yield to 10 years after the
¥\ t news of a two-year budget agreement announced by the main senators that would significantly increase fiscal spending. In more detail, the leaders of Congress reached an
N LAWY agreement on a two-year budget pact that would increase fiscal spending by $ 300 billion due to a large increase in military spending, the agreement, which must still be
WA—n "\ . approved by Congress. At least it is likely to end the fear of another government closure. Finally, oil prices fell for the fourth consecutive session on Wednesday, after
A government data showed that US crude and fuel reserves rose last week, while US drilers continue to increase production.
Loy .
Y v Euro pe:
The European stock market finished the day with positive results among its main indexes, thus breaking the streak of seven consecutive sessions of losses. These movements
REAC I PN N SN s R L U G RO S S R g followed the progress made by the main US indices on Tuesday, when it recovered part of the losses it had in the session on Monday. For its part, the shares of the UK

«===INDU Index ====SPX Index SXXP Index ====NKY Index —HSI Index

Source: Bloomberg

Price 1D* 5D* 1M YTD*
Euro 1.2264 -0.91% -1.21% 2.48% 2.16%
Yen 109.3300 -0.21% 0.13% -3.32% -2.98%
Sterling Pound 1.3881 -0.49% -2.18% 2.31% 2.72%
Yuan 6.2778 -0.21% -0.17% -3.42% -3.52%
Hong Kong Dollar 7.8182 0.00% -0.06%  -0.03% 0.05%
Brazilean Real 3.2713 1.13% 2.65% 1.06% -1.12%
Argentine Peso 19.6860 0.56% 0.24% 351% 5.71%

*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date

Foreign Exchange Indices (3 months)
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ESINLQERES88AAISRRAIRIIgIseggzdgadss
e EUTO —Yen Sterling Pound
Base: 08/11/17=100
Source: Bloomberg
Close 1D* 5D* 1m* YTD*
Oro (US$ Oz. T) (LME) 131852  -0.42%  -1.98% -0.15% 1.19%
Plata (US$ Oz. T) (LME) 16.37 -1.64% -5.61% -4.47% -3.37%
Cobre (US$ TM) (LME) 7,032.25 0.00% -0.66% -0.67% -2.42%
Zinc (US$ TM) (LME) 3507.75 0.00% -2.44% 5.10%
Petroleo WTI (US$ Barril) (NYM) 61.69 -2.68% -4.70% 2.07%
Estafio (US$ TM) (LME) 21,855.00 0.00% 0.00% 8.75%
Plomo (US$ TM) (LME) 2,623.25 0.00% 0.10% 57%
Molibdeno (US$ TM) (LME) 15,629.00 0.00% -0.03% -0.06%
Aziicar #11 (US$ Libra) (NYB-ICE) 14.00 1.16% 5.82% -7.65%
Cacao (US$ TM) (NYB-ICE) 2,037.00  -1.36% 0.84% 7.61%
Café Arabica (US$ TM) (NYB-ICE) 123.30 0.37% 1.19% -1.48% -2.30%
*Levenda: Variacion 1D: 1 Dia; 5D: 5 Dias, IM: 1 Mes; YTD: Var.% 31/12/17 a la fecha
Principal Metals Index (3 months)
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SDurce Bloomberg

benchmark index, the FTSE 100, rose 1.9% after having finished at its lowest level since April 2017 in the previous session. It was also boosted by the decline in the pound
sterling from 1.3878 dollars to 1.3950, which improves the profits of British exporters when converting their dollars to pounds. In Eurozone news, the European Union raised
its forecasts for the growth of the same. It is expected that 19 members of the Eurozone will have a 2.3% GDP growth for this year. These prospects are due to an

of global ion and ing of trade. Pierre Moscovici, European commissioner for economic and financial affairs, said that "investment is rising
magnificently” so that there are good expectations for this part of the world. Regarding unemployment, they expect to end 2018 with a rate of 8.5% and on the side of
inflation is expected to rise 1.5% i this year.

Asia:

The Asian stock market closed the day with negative results among its main indices, with the exception of the Japanese benchmark index "Nikkei 225". The Hong Kong index,
"Hang Seng", ended with a decline of -0.9%, as did the composite index of Shanghai which lost -1.8%. However, Asia is still expected to "see strong growth amid global
monetary conditions that are still quite lax," said Virgil Fernandez Esguerra, a macro independent analyst. Some analysts say that concerns about Chinese equities persist
despite the more optimistic outlook for actions at the regional level. On the other hand, the South Korean reference index "Kospi" ended the day with losses of -2.3%
approximately, due to a big drop in the technological giant "Samsung Electronics" which fell close to -3.4%. On the other hand, China's foreign exchange reserves rose to a
16-month high in January. The reserves increased from $ 21.5 billion to $ 3.161 billion for the past month according to data from the People's Bank of China shown today.
Economists polled by The Wall Street Journal expected an increase of $ 30 billion. Pan Gongsheng, head of China's currency regulator, said in a statement that the
maci of border capital flows "has returned to a neutral nature." "The level of reserves will remain stable to a large extent as bidirectional
fluctuations in the yuan's exchange rate become more prominent," the State Administration of Foreign Exchange said.

curr. Close 1D 5D YTD Exchange
SPDR S&P 500 ETF TRUST usp 267.67  -0.54% -5.05% NYSE Arca
ISHARES MSCI EMERGING MARKET usD 4733 -3.15% -7.25% NYSE Arca
ISHARES IBOXX USD HIGH YIELD usp 8594 -0.37% -1.56% NYSE Arca
FINANCIAL SELECT SECTOR SPDR usD 2841 0.07 -4.47% %  NYSE Arca
VANECK VECTORS GOLD MINERS E usp 2180  -1.40% -8.21% -6.20%  NYSE Arca
ISHARES RUSSELL 2000 ETF usp 14984 0.10% -4.17% 1.72%  NYSE Arca
SPDR GOLD SHARES usD 12479 -0.47% -2.24% 092%  NYSE Arca
ISHARES 20+ YEAR TREASURY BO usD 11882  -0.95% -3.19% NASDAQ GM
POWERSHARES Q0O TRUST SERIES usp 16021 -1.29% -5.43% NASDAOQ GM
ISHARES NASDAQ BIOTECHNOLOGY usp 10041 0.05% -4.09% %  NASDAQGM
ENERGY SELECT SECTOR SPDR usp 6880  -1.67% -8.08% -479% - NYSE Arca
PROSHARES ULTRA VIX ST FUTUR usp 1865  22.50% 61.47% NYSE Arca
UNITED STATES OIL FUND LP usD 1237 -2.60% -4.70% NYSE Arca
ISHARES MSCI BRAZIL ETF usp 4373 -3.08% -6.14% NYSE Arca
SPDR S&P OIL & GAS EXP & PR usp 3371 -3.19% -8.67% NYSE Arca
UTILITIES SELECT SECTOR SPDR usp 4810  -0.48% -5.76% NYSE Arca
ISHARES US REAL ESTATE ETF usp 7397 -0.39% -5.84% NYSE Arca
SPDR S&P BIOTECH ETF usD 91.42 0.41% -2.09% NYSE Arca
ISHARES IBOXX INVESTMENT GRA usD 11811  -0.28% -1.63% NYSE Arca
ISHARES JP MORGAN USD EMERGI usD 11347 -0.18% -1.64% NASDAQ GM
REAL ESTATE SELECT SECT SPDR usp 3035  -0.46% -6.07% NYSE Arca
ISHARES CHINA LARGE-CAP ETF usp 4806 -5.34% -8.75% NYSE Arca
CONSUMER STAPLES SPDR usD 5478 -0.44% -5.26% NYSE Arca
VANECK VECTORS JUNIOR GOLD M usp 3125  -0.83% -7.21% NYSE Arca
SPDR BBG BARC HIGH YIELD BND usD 3609 -0.39% -1.66% NYSE Arca
VANGUARD REAL ESTATE ETF usD 7448 -0.43% -6.26% 858%  -1024%  NYSE Arca
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Volume Dividend Price Market Cap.
Ticker Currency Price 1D* 5D* 30D* YTD* Frequency (US$) Beta  Yield (%) Earning (M US$) Economic Sector* Index Weight
- ALICORC1 PE** SI. 11.15 0.00% -0.09% -0.45% 5.19% 105.26% 40,038 0.94 1.26 23.39 2,926.26 Industrial 3.53%
v ATACOBC1 PE** SI. 0.66 -1.49% -5.71% -7.04% -2.94% 105.26% 31,817 2.34 0.00 - 214.25 Mining 1.02%
- BACKUSI1 PE** SI. 18.60 0.00% 0.54% 1.64% 1.03% 84.21% 12,731 0.43 5.60 5.40 8,920.22 Industrial 0.82%
v BAP PE** uss 221.08 -0.42% -5.12% 0.35% 6.29% 105.26% 550,112 1.03 3.88 - 17,568.52 Diverse 5.82%
v BVN PE** uss 14.75 -0.94% -4.53% 3.07% 4.46% 105.26% 537,747 iL721L 0.57 = 4,059.76 Mining 5.88%
v CASAGRC1 PE** SI. 5.65 -5.83% -5.68% -7.38% -8.72% 105.26% 47,974 0.71 7.14 15.09 146.40 Agricultural 1.31%
- CONTINC1 PE** SI. 4.35 0.00% -0.23% 0.00% 4.82% 105.26% 22,183 0.81 0.00 15.99 6,534.26 Finance 2.85%
A CORAREI1 PE** SI. 0.73 1.39% -2.67% -1.35% 1.39% 105.26% 50,851 1.49 5.12 9.75 305.88 Industrial 1.72%
- CPACASC1 PE** SI. 8.00 0.00% -4.19% -0.62% -1.84% 105.26% 121,665 0.62 4.38 30.25 1,051.72 Industrial 2.38%
v CVERDEC1 PE** uss 28.75 -0.35% -0.86% -6.66% -3.20% 105.26% 179,476 1.30 0.00 40.72 10,064.11 Mining 5.25%
- ENGEPEC1 PE** SI. 1.85 0.00% -1.60% -7.50% -6.57% 84.21% 83,567 0.96 0.00 17.73 1,646.46 Public Services 1.44%
A ENDISPC1** SI. 5.80 1.75% 0.87% 3.57% 2.84% 73.68% 37,810 1.00 3.28 12.52 1,139.31 Public Services 0.98%
A FERREYC1 PE** SI. 257 0.78% -0.77% -0.39% 0.78% 105.26% 326,244 114 5.00 9.21 801.90 Diverse 4.90%
A GRAMONC1 PE* SI. 1.95 2.63% 5.41% 4.84% 4.28% 105.26% 35,249 1.48 0.00 11.80 395.93 Diverse 4.05%
- IFS PE** uss 40.80 0.00% 1.24% 3.29% 5.97% 100.00% 31,052 0.57 3.19 14.55 4,614.92 Diverse 7.22%
A INRETC1 PE** uss 21.25 0.19% -3.41% 1.19% 1.19% 105.26% 1,771,660 1.00 0.92 25.87 2,184.66 Diverse 5.28%
- LUSURC1 PE** SI. 12.01 0.00% 0.08% -0.74% -0.33% 105.26% 5,764 0.48 5.16 14.07 1,799.03 Public Services 1.81%
- MILPOC1 PE** SI. 5.20 0.00% -6.31% 7.00% 13.04% 94.74% 3,127 1.23 16.48 11.64 2,118.97 Mining 1.56%
- MINSURI1 PE** SI. 178 0.00% -6.32% -9.18% -1.11% 100.00% 9,518 1.67 3.87 12.33 1,578.61 Mining 3.09%
- PML PE** uss 0.29 0.00% -0.34% -9.38% -9.38% 105.26% 282 141 0.00 - 75.57 Mining 2.12%
- RELAPAC1 PE* SI. 0.34 0.00% -3.13% -1.45% 9.68% 105.26% 81,714 1.45 0.00 5.18 369.71 Industrial 2.12%
v SCCO PE* uss 47.51 -1.16% -2.08% -3.81% -0.11% 94.74% 118,688 1.24 24.88 36,725.23 Mining 2.14%
v SIDERC1 PE** SI. 0.48 -1.84% -1.84% -1.03% 0.00% 100.00% 2,676 174 0.00 4.37 181.31 Industrial 1.43%
v TV PE** uss 121 -2.42% -6.92% -2.42% 0.83% 105.26% 231,786 158 0.00 - 999.13 Mining 2.93%
A UNACEMC1 PE** SI. 2.98 1.02% -2.30% 1.36% -0.67% 105.26% 10,861 0.70 1.7 31.99 1,509.35 Industrial 3.00%
v VOLCABC1 PE** S/. 1.26 -0.79% -8.03% -9.35% -4.55% 105.26% 348,511 177 1.08 16.16 3,057.32 Mining 5.90%
Quantity of shares: 2 Up s Correlation Graph of Returns of Mining Index
Source: Bloomberg, Economatica Down 9 5 i
* Bloomberg Industry Classification System Hold 11 agalnSt MEta"IC Index Of London (3 months
** PER is used in the stock market and original currency of the instrument
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
ctorial Indices
Close 1D* 5D* 30D* YTD* Beta
v Mining Index 360.35 -0.84% -2.86% -1.31% 1.37% 116
v Consumer Index 933.20 -0.08% -0.88% 0.49% 3.50% 0.62
A Industrial Index 238.20 0.80% -1.55% 0.90% 0.95% 1.07
v Banking and Financial Index 1,136.92 -0.22% -3.55% 1.47% 6.34% 1.07
A Construction Index 266.77 0.85% -1.93% 1.67% 0.62% 0.96
A Services Index 409.99 0.31% -0.25% -2.00% -1.58% 0.52
v Juniors Index 30.95 -0.27% -0.40% -8.64% -8.85% 1.42
A Electric Index 400.26 0.32% -0.25% -2.00% -1.58% 0.52
*Legend: Variation 1D: 1 Day; 5D: 5 Days, 1M: 1 Month; YTD: Var.% 12/31/17 to date
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Source: Bloomberg
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The content of this document is just for informational purposes . The information and opinions expressed should not be consider as recommendations for future decisions . Under any circumstances, the Capital
Market Laboratorv of Universitv of Lima will be responsible for the use of the statements in this document.
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Moody’'s S&P Fitch
Aaa AAA AAA Prime

Latin America Credit Rating

Clasificadora de riesgo

Country Moody's Fitch S&P
AL 7 A Peru A3 BBB+ BBB+
5 i Medium-high grade, with low credit
2% s o risk
A3 L As Mexico A3 BBB+ | BBB+
Baal BBB+ BBB+
Baa2 BBB BBB Moderate Credit Risk
e il Sils Venezuela Caa3 RD SD
Bal BB+ BB+ - .
It has speculative elements and it is
Fo2 £e e subject to substantial credit risk
Ba3 BB- BB- : Brazil Ba2 BB BB-
B1 B+ B+
It is considered speculative and it has
B2 B B 2 s
high credit risk =
B3 B- B- Colombia Baa2 BBB BBB-
Chile Aa3 A A+
Argentine B2 B B+
Source: Bloomberg Panama Baa2 BBB BBB
Source: Bloomberg
LATAM Country Risk
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0 Dic Jan 2017 Feb 2017 mar 2017 Apr 2017 May 2017 Jun 2017 Jul 2017 Aug 2017 Sep 2017 Oct 2017 Nov 2017 Dic 2017
——Peru 165 157 152 141 149 141 144 142 155 144 140 139 137
~Brasil 333 300 278 272 265 266 286 272 265 251 235 242 234
| ——México 302 305 282 263 259 248 252 248 244 241 243 245 242
~—Colombia 228 211 199 195 196 194 196 200 201 189 185 186 175
——Chile 162 150 132 132 137 133 132 131 124 127 122 125 119

Source: Bloombera
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