
 

ternational seminar: “MILA and fixed i
reduce our deficit in infrastructure?”



 

– –

private partnership’s models to be successful 

                                                             

creation of an “Infrastructure Fund” for Chile. 

“Innovating in Infrastructure Finance: Payments for Availability with 
Sleeping Beauty Bonds” for the Trade Americas & Connect Americas 

a presentation called “Financing Proposal for Mega 
Values” 

2015); and “Infrastructure Fund and the 
History of the Meteorite” from May,



 

ve “should go at the 

the strategic needs of our economy”. Its objective is the 

ojects. According to the MOP’s 
inister, “this initiative is the most important public

has in the future concessions”.

                                                             



 

generate flows for another US$ 30 billion. He stated that “in 

and is something to take advantage of now”.

                                                                                                                                 
–

–



 

things the project’s qualification through its social evaluation; 

–
–

– glosa presupuestaria6–

been falling behind and today an important part of Chile’s 

                                                             
glosas



 

In Chile’s recent years, significant investments have been made 

two. For example, let’s think about a highway awarded in the 

–
–

ceteris paribus

                                                             



 

–
–

way that it can be monetized at any point of time? “New” 
–and so far “invisible”–

According to De Soto (2002) “One of the great challenges of 

                                                                                                                                 



 

”.

is “old infrastructure” generates “ ”.

bonds “today” –
–

                                                             



 



 



 

 



 

16



 



 

Commitment of the Chile’s State to support the 



 

mitigate project’s risks.



 

project’s sponsor companies awarded by concession, and 







 

 

•



 

•
•

•

•
•

•

•
•
•
• –

information: “Your saving funded this highway, this highway 
will fund your pension”.
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Works, develop a manual called “Bond of Infrastructure”. That 

es, strategic allies of Standard and Poor’s. 





30



 

assigned the “AAA” category to all works that have been 

higher than Chile’s sovereign risk classification “A /+” at 

–

–



public works in Chile is “quality life and strut for our 
productivity”, and announced that, after 20 years from the first 
public work awarded by concession, “it is time to perfect 
institutionality”. This suggests, she affirmed, “the creation of 

discussion in the Congress”. She concluded the issue 

The current Executive’s draft law that is pro



 



 

governs the country, with the subtitle “concessions have been 
misunderstood”, indicated that “it is not true that highways are 

illion of dollars in its favor, that did not have 20 years ago”.

                                                             



•
•
•

generation of new projects funded by the State’s resources.



 

 

                                                             



–
–

–
–
–

programmed retirement. 91% is “below” 



 

–
–

a pension “lower” 

–
–



–

–



 

–
–
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–

–
“There is no other possible way, the only viable system are the 
AFPs”. Although in 95% of the world's countries there is a 

citing any academic reference, that they are “broke”.



 


